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N.B. .— () Attempt All questions.
(it) All questions carry equal marks.
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1. What is Mercantilism ? State the main features of it. 10
FMRERE OIS ®E 7 Al e Be0 9.
Or
(fenam)

Explain the Adam Smith’s theory of value.
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2. Describe the main Economic Idea of Rajarshi Shahu. 10
TeTHl 3ME A gEA eTfde foem fawg &
Or
(fenam)
State the role of time in price determination.
3. What is physiocracy ? Explain the reaction against mercantilism. 10
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Or
(feram)
Describe the Mahatma Gandhi’s concept of Gram Swaraj and Swadeshi.
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4. Write short notes on any two of the following : 10
@) Natural Order
(1) Economic Nationalism
(ziz)  Trusteeship

@iv) Problem of Indian Rupee.
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