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N.B. .— () Attempt All questions.

(i) All questions carry equal marks.
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1. Explain the nature and scope of Public Finance. 10
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Or
(fenam)

Explain the merits and demerits of direct tax.
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2. What is deficit Finance ? State objectives of deficit finance. 10
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Or
(feram)
Explain the meaning and objectives of Fiscal Policy.
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3. State the role of Government in economic development. 10
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Or
(feram)

Explain the meaning and procedure of budget.
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4. Write short notes on any two : 10

(@) Importance of Public Finance

(1) Principles of Tax

(i11)  Effects of Public Debt

@iv) Importance of Finance Commission.
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