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(i1) All questions carry equal marks.
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1. What is Budget ? Explain procedure of budget. 10
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Or
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What is tax ? State the principles of tax.
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2 Illustrate the role of Finance Commission. 10
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Or
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Explain incidence and effects of taxation.
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3. State the importance of Public Finance. 10
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What is Fiscal Policy ? State its objectives.
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4, Write short notes on (any fwo) : 10

@ Budget
(@)  Public Debt
(@ii)  Nature of Public Finance
(tv)  Goods and Service Tax (GST).
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