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CG-11-2020
WINTER EXAM 2020
Subject Name : SA-88_Economics-Public Finance — XII (CBCS) (DGE- I1)_VI_19-03-2021

Date : 19/03/2021 Duration : 60 min. |

Instruction / {frrn/ -

* Follow the detail instructions given on OMR Sheet
* 3 T 3R Gl §S G Treled .

Q.1
Who was the Chairman of 14th Finance Commission of India?

HRATAT TigTe facd 3T 37¢TeT HIvT gia?

Alvijay Kelkar [fa=r ea] ClRaghuram Rajan [TERT# rsfeT]
Blabhijeet Sen [3ifafora &+ Dlv. v. Reddy [amr. 5 3521
Q.2

Which of the following are the parts of Public Finance?

GToTeTehT SRUTAT Heeh ATdoliaieh I Aed 38 ?

Alpublic Expenditure [ATdifeie @] Clpublic debt [ard=ifores F1]
Blpublic Revenue [aTd=iferas 3cue1] DlAll of the above [a%rer ]
Q.3

Which one of the following is the Major component of revenue expenditure of Central Government?

Alpensions GERIERE] Clbefence expenditurs [FaToT @]
Blinterest payment [eaTaiTeaT T Dlexpenditure on education [fRraTomadier @]
Q4

Which of the following is/are components of public debt?

GrelTelteh! ShIUTd HTdolieleh shall<l Teeh 3Tgd?

Alpublic borrowing [ETd<Ifea &l Clsecurities issued by RBI [3TR.f.3m7.5 ST Feream AFgRES]
BlTreasury bills [@ememR e DlAll above [8rer &4
Q.5

The Concept of Zero based budget was propounded by.
AT 3ETTUIHI GheTaT Aie fEell 38

9
Alpeter A, Pyhr [T T. 9] Cly.M.Keynes [o.77.&=4]
BIR.A.Musgrave [37R.T. 7EdIcE] DlA H.Hansen [T.T9. &84
Q.6

Which one of the following is not the source of state Governments Revenue?

GreleTdhT HIOTAT TAT Ao TIHRTT HegelrdT FH1d ATEr?
AlEntertainment Tax [pTHATE ] C]Expenditure Tax [@TaRel $]
Bl Agricultural Income Tax [T cdeATariier &3] DlLand Revenue [$1-FEHA]

Q.7
The Golden Rule of Fiscal Policy refers to borrowing made by the Government for...............

ST ST HlT T ATTHR QAT ol SHRA

Allnvestment [F[TUTRaTEN ClFiscal Deficit [raterd=r GERIE)!
BlFinancial crisis [fedr 3¢ eravamardl] Dlcurrent Expenditure BIGEEEISIL
Q.8
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Taxation, Public borrowing and Public Expenditure by government are the measures of

HrdoTieleh T, ot 0T T &7 PR ... NROTT ATereY Mg

AlFiscal [RTsTTdTI] Clcredit [ad]
BlMonetary [#l€5] Dlindustry [3itezfares]
Q.9

In the context of Government of india budgets, Which type of deficit is suggested by the formula Total Receipts - Total expenditure

HRATEAT SHFITHEY THUT HEHe doll UHUT T AT FATHAR HI0TC ¢ Gafdel Sira?

AlRevenue Deficit [Figel Te] ClBudget deficit [3iaTsTaa R qe]
Blprimary deficit [amrfe qe] DlFiscal deficit RTs/eear de]
Q.10

All indirect taxes in india are Proposed to be subsumed under

AlDirect tax [JeaT #] Clunion excise duty [F&RT 3/@&RY ]
BlGoods and Services tax [ 3ATTOT QT ] Dlvalue added tax [afTa o ]
Q.11
To service public debt must be Paid.
ATGSIfoIh ot HSTATTS ......... g feor aifesr
AlFees [R[e<h] Clinterest [cTTaT]
BlFine [¢7] DlTax [#]
Q.12
According to annual Financial statement is Put before both the houses of parliament
HoTd (JFAT) ... 3eaY TACTAT alee! HCATHAR TN e T3 STel ST
Alsection - 74 [FerH-74] Clsection - 268 [er#-268]
Blsection - 112 [Fe#-112] Dlsection - 370 [erd-370]
Q.13

Which of the following are examples of a direct tax in india i) Excise duty ii) Service Tax iii) Income Tax

TTelTeTtieh! HIUTCT RATceT TegaT Her 3ETEX0T 3R i)3cUIeeT oeh i) HaT &Y i) ScesT T
Al , (i), (iii) [(), (i), (iii)] Cl(iy , and (iii) [() = (ii)]

Blonly (iii) [wereT (iii)] Dlii) and (i) [(ii) 7 (iii)]
Q.14
Public expenditure has to be for Maximum Social Welfare
HEcAH TTHTNIS HeITUTATS! ATt foieh WATd ... FITAT SIS
Aldecreased [e<e] Clincreased [aT1&]
Blstable [fE2R] DINone of above [amdhr AT
Q.15
Who is the Finance Minister of India?
AR 31T AT 3T A?
AlNirmala sitharaman [f¥feT RaRT#H=] ClNitin Gadkari [fdieT 58]
Bl Amit Shah [31/a 2mg] DlRamnath Kovind [X/#eTTer #1fdE]
Q.16

When was the appointed First Finance Commission in india?

AR afgedr ’ faed A * AH0TH hegl hell gleil?
AlDec-61 [fEdeX 1961] Clyun-91 [sf7 1991]
BINov-51 et 1951] Dlapr-17 [wfrer 2017]
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Q.17
Article 280 Related to

Fore 280 Ml Fafid 3Me ...

AlFinance commission [faed 3T CINITI Ayog [freT 3]
Blplaning commission [fester 3mateT] DlAll above [a8rer &4

Q.18
In which Part of the Indian Constitution, Central - State relations are mentioned.

Alpart X1 [#77T - XII] Clpart - X [#119T - X]
Blpart IV [#117T - 1V] Dlpart - XI [#797 — XI]
Q.19

Which of the following taxes collected by the state government? Code 1) Land Taxes 2) Octroi tax 3) Agricultural Income tax

GrelTordehT ST & TSARATHT NGB FA? IS 1)STHNT Hegel 2) e T 3)FH 3ceet Y

Alonly 1 [wad 1] Clonly 2, 3 [#&Fa 2,3]
Blall1, 2, 3 [@d 1, 2,3] Dlonly 1, 2 [wara 17 2]
Q.20

Which of the following is not including in Non - Taxcable Income

GreleTdehl HLATAT AT IR ST &I oTer?

AlFees [*[e<h] Clbonations [oTem]
BlGrants [37eTe] Dlincome Tax [3cue+t &
Q.21
How many types of Incidance of Monetary Tax.
A& IR ot R 3mgd?
AlThree [d=] Cltwo [1]
BlFour [am] DlFive g
Q.22
The Process of Transferring the tax from one Person to another Person is called
ST FTFAIR Y AT ST T SATFA oY T GH-AT A TFcAhs TR FIOITAT fohdlell .......... FEUTATC.
AlShifting of Tax [FTer THHTT| Clincidance of Tax [#Y#R]
Blimpact of Tax [&raTd] DlNone of These [amidhT 18]
Q.23

Which of the following Tax is not inculed in indirect Tax.

GreleTdhT ShIOTAT AT HHATAL TcTET IRTT BId IT61?
AlExcise duty [37a@RT &) Clcustum duty [3mare e &1
Blincome Tax [3caeet & DlGoods & Service Tax [ @ GaT 9]

Q.24
Balanced Budget equal to

Hferd 3TeTsTe =
Alpublic revenue > Public expenditure [aTdsTferd
3o > AT @] Clpublic revenue < Public expenditure [ATdSIfaie 3cuest < Adeiferd @]
Blpublic revenue = Public expenditure [ATdaTfoe DlNone of the above [FfrerdT A8
3l = AdATeleh Td]

Q.25
The diffrence between revenue expenditure and revenue receipts is

HEHRT 3cUeat 0T HGHe T TTTTeT Bleh FEUTS ...
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AlBudget deficit [3igTeTaafRT Tl ClRevenue deficit GREIGH!
BlFiscal deficit [faed™ qe] DlPrimary deficit [Jraf@e de]
Q.26
Which Tax can not be shifted To others?
FIOTAT FT SAAT ehTaAd T Ac ATE?
AlExcise duty [3eamesT &) Clwealth Tax [Fdedt ]
Blselx Tax [[Ada] Dlall of the above [afreridh &d]
Q.27
is the first Country to implement to GST.
TIGAH ............ T AT ST.TH.EY. AT FHIAY IFFHAGAION 0T 3Tl
AlFrance [sFr=4] Clcanda [F==T]
Blindia [3ma] Dlusa [g.wa.w]
Q.28
N.K.Singh is the Chairman of finance comission.
L KD TE ) A Taed AR 3e98T 3med?
Al12 [aRTea] Cl4 [eiterean]
Bl15 [qerrean) D113 [arean)
Q.29

Which of the following Principle includes in public expenditure.

Greerd<hT HIUTAT dear=r AT Adolielsh @aTd adr

Alcanon of Benefit [aeaadra ded] Clcanon of sanction [31fRaTa dea]
BlCanon of Economy [A=Ia=r ded] DlAll of the above [a%rer ]
Q.30
Fedral Finance deals with
TeRTeT faca el geeia 3me
AlCenter State Fincial relations. [§g =% faeda g&tr] Clstate Finance [Trs3r ]
BlFinance of Railways [{ed &ed] Dl ocal bodies [Eamfae TeT]
Q.31
Deficit Financing May led to
e &S ... HEY 916 813 Ahd
Alpoverty [ g Clinflaction [sTaare]
Blunemployment [aRsremmy] Dlpiflaction [#raere]
Q.32

Development expenditure of the Central government does not include

e TRBRAT TAehTETcHs TaTd TreltertihT HIvTeaT Teiar T 8 wATer?
Aldefence expenditure [ER&ToTae @]

Clex i i i
penditure on social services [ATHTSIF Adaler W]
Blexpenditure on economic service [3f¥& adadier

Dlgrant to states [Xreardt 3]
R
Q.33
Who is the father of public finance
‘ Tdelfoeh AT * STeleh IV IRed
Alpigou [dr) Clbalton [sreesT]
Blsmith [Rae] DlMusgrave [Feereg]
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Q.34
Wagner's Law is related to
FaeAar fAH Hafa 3mg ...
Alpublic revenue [dTdwIfoteh 3cde] Clpublic debt [ATdstfar F]
Blpublic expenditure [adsifae @] DlBudget [37grera=4]
Q.35

The controlling authority of Government expenditure is:
WEN AT fAIF0T aoArd ATUHER

............ F3 3
AlRBI [31R.f.3m1] ClFinance commission [fed 3]
Blpianning commission [feristet 3] DlMinistry of finance [f&ed #3Tem]
Q.36

The debt raised in the from of domestic Currency is called
Facell TeleTd IHRUATA T FHotlell

AlExtrinal debt [TeS FaT] Cla and B [7o=r A @ B]
Blinternal debt [37eeTa ]

............ FEUIATd

DlNone of the above [Ty T8N
Q.37

The total revenue received by the Government in a financial year is called
TehT faecg auie TR [ABUIR THUT 3ciee #gUTel

............ HE)
Alpyblic Revenue [ATd<Tfa® 3cde=T] Clpublic debt [ETd=Tfe &)
Blpublic expenditure [ad=ifae @]

DlNone of the above [afrerder T8
Q.38

The Public Debt taken from the International Monetary fund is called

ol hallell ............ FgUTdld
Allnternal debt [3iaeTd Fei] Clindigenous debt [Fa&2fr F1]
BlExternal debt [af&Ta #] DlNone of the above [afrereT AT8Y]
Q.39
There are Types of goods and services Tax.
TG T YA I ... EEQREE IS
AlFive [qra] Clseven [am]
Blsix [weT] DlThree [
Q.40

Who is the first Economist to know the importance of fiscal policy?
e 8RO Fged SMUER afger 3re7de HioT?

AlAdam Smith [375# ] Clkeynes [=]
BlDavid Ricardo [3egTs Rars] DlyB. Say [&.R3]
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