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N.B. :— () Question No. 1 solve on OMR sheet and first half an hour for

this question.
(iz1) Question Nos. 1 and 2 are compulsory.
(i11) All questions carry equal marks.

(iv) Negative marks for wrong answers.
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1. (D) The term micro and macro economics were first used by :
(@) Smith b) Ranger Frisch
(¢ Marshall (d) Robinson
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Business Economics is an applied branch of ............................ .
(@) Natural Science b) Political Science
(c) Economics (d)  None of these
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The concept of elasticity of demand was developed by :
(a) Alfred Marshall b) Edwin Camon
(c) Malthus (d) Bentham
AT Safaehdl Hehedql A faehfaa el .
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Cross Elasticity of demand =

% change in quantity demanded

(@) % change in price
% change in quantity demanded
) % change in income
© % change in quantity demanded of commodity X’
c

% change in the price of commodity Y’
(d) None of the above
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In reference of mobile and SIM card cross elasticity is ...........

(@) Negative (b)  Positive
(¢)  Zero (d)  Unit
HieaEa 9 fauee deuld faiey aafgesdl 39d

(@)  RUMHS (b)  GIHS

(o A d)  Thsh

Law of Variable Proportion is applicable in :

(@) Short-run b) Long-run
(c) Short and long-run (d) ~ None of these
SCAT THO=T -ﬁ:'al’a- ................................ -q-%‘}l Fﬂ-ll —gﬁﬁ
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Which of the following is not internal diseconomies ?
(@)  Managerial problem

(b) Labour disputes

(e Pressure on banking business

(d)  Limited supply of raw material
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Production function means :

(@) The relation between market price and sales

(b)  The relation between total revenue and sales

(c) The technical relationship between input and output

(d) The relation between input and profit
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The long-run average cost curve is .......cccccceeeeeeeeeenns .

(@) ‘U’ shaped but flatter b) ‘U’ shaped but sharp
(c) Convex to the origin (d) Concave to the origin
FRTel TEE @ gg s a1
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The cost which does not change with the volume of output is :
(@) ~ Variable cost (b)  Marginal cost
(¢)  Average cost (d)  Fixed cost
ST FHVTERER 7 SEAU @6 RN
(@) S T ) foum =
(0) WO T d) fer ==

Theory

What is Business Economics ? Explain the significance of Business

Economics. 10

A TS WS A ? AT AEE A T2 .

Explain total outlay and Geometric methods of measuring price elasticity of

demand. 10
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Or
(fepam)

Explain the law of variable proportions.

daicdl HHYIHE] R«siq Ted .

4. “Short-run average cost curve is ‘U’ shaped but sharp.” Discuss. 10
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Or
(fenam)
State the internal economies and external economies.
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