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1. (1) Business Economics is concerned with ................ .

(A)
(B)
(©)
(D)

Maximum Marks—40

Solve Question No. 1 on OMR sheet and first half an hour for

this question.
Question Nos. 1 and 2 are compulsory.
All questions carry equal marks.

Negative marks for wrong answers.
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Price determination

Production and distribution
Efficient use of production factors
All of the above

(B) 3@cd 9 faawo

(C) 3T HSHhHT™T hiIeTH aTH

(D) AU gd
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What is the scope of Business Economics ?

(A) Demand Analysis (B)  Cost Analysis

(C) Profit (D) All of these
OIS AUV AT IO ?

(A) HETUE gy (B)  3cURA TrEta fowerson
(C) W (D) = we

If 2% change in income results in 5% change in demand, the income
elasticity is ......ccvvveeeeeenn. .

A >1 B <1

Cc =1 (D) 0 (zero)

SR IOAMA 2% TR AN 5% o.dl aid T9d, T Icd- aradehd]
...................... m

A >1 B) <1

© =1 D) 0 (=)

In case of substitute goods cross elasticity of demand is ................. .
(A)  Negative (B)  Positive

(C)  Zero (D)~ None of these

TR SR Sedia AR feRs aafeenar e .

(A)  RUMHS (B)  gdrcHR

©) = (D) @Yt AT

Which of the following is an internal diseconomies ?
(A)  Labour disputes

(B)  Managerial problems

(C)  Limited supply of raw material

(D) All of the above

TCACUsh! IV Aad Te=d e ?

(A)  gfFew Feo

(B) SHIEIIHATOS e AHE

(C) a1 WA ARG qREal

(D) =T e
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(6) The law of returns to scale examines the production function

with oo, .

(A)  One factor variable and one factor fixed

(B) One factor variable and other factors fixed

(C)  All factors variable

(D) All factors fixed

?)_Cc”a_"[ AT HoT=Al ﬁqm B—Cq-m Tho T2 W ...............

(A) TH ¥ IGGAUN d TH ¥eh fEoR 3Tl oM

(B) T& ¥esh QAU & SO Few R oTed

(C) Hd TZ&h dTAUR 3R

(D) Hd & R oTmed

7 The economies which are available for all the firms are called ............... .

(A) Internal economies
(B) External economies
(C)  Both (A) and (B)

(D) External diseconomies

I O e SN HEAM IS STHAW A FGUII

(A) AT
(B) &I st
(C)  (A) smfor (B) Tt
(D) SR> e
(8) The opportunity cost arises in production due to ................. .

(A)  Unlimited resources
(B) ~ Wants are limited in society

(C)  Resources are shifted away from producing one goods in order

to produce another goods

(D) None of the above
P.T.O.
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SCAEATT Iehfedeh W [AOT BIAl shiuy e
(A)  STHIR SETETER
(B) Taifed wrmifeies TS

(C)  HeH AHid Tehl o TS G- &= SUIG HIUATHIS! shelell dqdl
(D)  ietes! el

9) Total cost divided by number of unit produced is ........ccceeee...e. .

(A) Total cost (B)  Marginal cost
(C) Average cost (D) ~ Fixed cost
TR T WS T SeqEd A O e
A)  THT TH (B) Tow @

(C) wuEd T (D) fer ==

(10) The short run average cost curve is ................... .
(A) ‘U’ shaped but flatter
(B) ‘U’ shaped but sharp
(C)  Convex to the origin

(D)  Concave to the origin

Theory

2. Define Business Economics and explain scope of Business Economics.

HEE g AAVMAET AT o A0 AEE e A= AT T
.
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3. Define price elasticity of demand and explain its marginal revenue and point

methods of measuring.

fhTd afaehdel SAEAT S faoa HSHar=a JHa J<ht 9gdt 9 fog qadt v

<h .

Or
(fenam)

Explain the law of returns to scale.

THO el fagid e
4. State the external economies and diseconomies of a business firm.

I JEr= afeid daadl o STeEdi .

Or
(fenam)

Write short notes on :

@) Production function;

(1) Economic objectives of a business firm.

greqa feqr foer

@) 3R He

(i)  EEEge Uerd SfYe 3fEee.
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