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FACULTY OF COMMERCE

B.Com. (First Year) (First Semester) EXAMINATION

OCTOBER/NOVEMBER, 2016
FINANCIAL ACCOUNTING-I
Paper BC-1.1
(MCQ + Theory)

(Friday, 14-10-2016) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. :— () Solve Q. No. 1 on OMR sheet.
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Q. No. 1 and Q. No. 2 are compulsory.
All questions carry equal marks.

Use of simple calculator is allowed.
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1. Multiple choice questions : 10
TgIAE W
(1) The work of accounting depends upon .................. .
(A)  Book-keeping (B) Cash book
(C)  Subsidiary book (D) Ledger
SEIFA FE R ST .
(A) J=e (B) U@ q&h
(C) He=IHR T (D)  ErdeE

P.T.O.
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(2) Recording of transaction in the journal is called ................... .
(A) Posting (B) Journalising
(C) Casting (D) Tallying
(STehigla oHegR fosruamy o Y U
(A) @l (B)  swhicam
(©) ol (D) Szt
3) Debit what comes in credit what goes out is the rule of .................... .
(A) Personal Account (B) Nominal Account
(C) Real Account (D) None of these
IO WO W AE RS, SO SOsiE @ S e, @
................... T ST
A) ol @ (B) MU @
(C) dafas @ (D) TRt HIRET TR
(4) Need of subsidiary books .................. .
(A) Division of work (B)  Specialization
(C) Time saving (D)  All of these
HEAs TR STERadhd] :
(A) =@ fausH (B) forrsito
(C)  oosdl sf=d (D) IRl o
(5) The source document for recording in sales book is ................... )
(A) Outward invoice (B) Inward invoice
(C)  Voucher (D) Cash memo
T T ORI W gEEs a1 A
(A) fria sises (B) 3TFTd SR
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(6) Errors which compensate the effect of each other are called ...............
errors.
(A) Clerical (B) Compensating
(C) One sided (D) Two sided
T@ IF T gchﬁlt{l TE | F SR W .......................... T%
FEUTdTd.
(&) T (B) g
(C) THMESER (D) TEl SN
(7) A transaction not recorded at all is called as an error of .................. .
(A) Principle (B) Partial omission
(C) Complete omission (D)  Duplication
e IRl AfSed Alg hivad 3Tl ARl af o] =
Y TR
(A)  difern (B) 3fifames foem
() gl ferR (D) feeerdt
8) is debited to profit and loss account.
(A) Wages (B)  Purchases
(C) Carriage inward (D) Carriage outward

"""""""""" TR TS A9 Shidrd.

A) =9 (B) ®Ral
(C) TG dred 99 (D) Ty =" ==
9) Trading account is closed by transferring the balance to ................... .

(A) Profit and loss account (B) Capital account

(C) Balance sheet (D) None of these
AR T 98 HOAEE e SR TEd e o ¢
(A)  TFE-dq @ (B) wieds @M

(C) et foerm (D) AR TR

P.T.O.
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(10) Excess of assets over liabilities is :

(A) Drawing (B) Capital

(C)  Profit (D) Revenue

TUAS Fale SifE TR e .

(A) T (B) wiedw

(C) A= D) 3Ba—A

Theory

Journalise the following transactions in the books of Mahesh : 10
2016
Jan., 1 Mahesh started business with cash ¥ 40,000
Jan., 4 Opened Bank Account in State Bank by depositing ¥ 8,000.
Jan., 6 Bought goods (subject to 5% trade discount) worth ¥ 8,000.
Jan., 7 Sold goods worth T 2,000.
Jan., 13 Withdrawn goods worth ¥ 400 by Mahesh for private use.
Jan., 16 Received T 1,600 from Mayuri on account.
Jan., 24 Paid Sundry Expenses I 200.
Jan., 26 Paid to Surykant ¥ 4,000 an account.
Jan., 28 Paid Insurance Premium of ¥ 700 on the property of business.
Jan., 30 Cash Sales ¥ 4,000.

T A (RN Jelo e USia el &

2016

S, 1
SH., 4
M., 6
S, 7
WM., 13

eI A T 40,000 =T I THAT HIHE TRET Sl
W2 o4 AL T 8,000 TH FHA T TS

ot BEl (5% SAMRE waieR) T 8,000.

ATt skl ¥ 2,000.

HeE ToId = SYANEEST 9% S90 =1 % 400.
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M., 16 T el ¥ 1,600 fHer.

WM., 24 fafay ==i 5@ k& T 200.

M., 26 e K& T 4,000.

M., 28 fom yersl SFeErEr= eHaied . € 700§

S, 30 @ fast 4,000

Prepare purchase book, sales book, purchase return book, sales return book
on the basis of information given : 10
2016

April 1 Purchased goods from Verma I 9,800.

April 3 Sold goods to Sharma ¥ 10,750.

April 8 Purchased goods from Gopal ¥ 8,700.

April 12 Defective goods returned to Verma ¥ 1,500.

April 15 Purchased goods from Anil ¥ 6,400.

April 18 Sharma returned defective goods worth ¥ 450.

April 22 Sold goods to Mohan T 15,950.

April 25 Bought goods from Ashok ¥ 920.

April 26 Sold goods to Avinash ¥ 19,250.

April 28 Avinash returned defective goods worth ¥ 950.

April 30 Returned defective goods to Ashok ¥ 500.

TG® AR o8 el J&ih, fash! J&ieh, BRI Wd J&ih, fashl Td T TR
<l

2016

e 1 gHihgd We W&l 3 9,800.

it 3 e e fawe 3 10,750.

9o 8 M@ el 7@ Bt 2 8,700.

P.T.O.
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S 12 TRE 9% JHi@ Wd %o 2 1,500.
e 15 seHed Ao Rl T 6,400.
e 18 TN T HIG T el k450,
e 22 fiedel Ao fawe 3 15,950.
e 25 3Ehehed HI® @RaT T 920.
S 26 AfarTe 7@ fawer T 19,250.
o 28 AfT R & |G Wd el T 950.
e 30 MRS BE A TWd el T 500.

Or

(feram)

Prepare a simple cash book from the following information :

2016

Jan., 1 Mr. Ashvin started business with cash ¥ 47,500.
Jan., 3 Purchased furniture for office use ¥ 8,750.

Jan., 4 Purchased goods worth ¥ 5,500.

Jan., 7 Purchased Machinery for ¥ 7,500.

Jan., 10 Sold goods of ¥ 7,150 to Sandeep Traders for cash.
Jan., 13 Received from Suyash I 4,500.

Jan., 15 Withdrew ¥ 1,250 from business for personal use.
Jan., 19 Borrowed loan from Mr. Tilak ¥ 20,000.

Jan., 22 Purchased goods of ¥ 7,000 at 5% trade discount.
Jan., 26 Paid salary to staff ¥ 9,000.

Jan., 29 Paid carriage on goods purchased ¥ 700.

Jan., 30 Paid electricity bill ¥ 2,490.

Jan., 31 Deposited into bank ¥ 3,500.
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TS AR a%d 99 @ JEs AR Hl
2016
S, 1 ot IfFaT 9 T 47,500 7 FEEE URY &l
M., 3 FRGAE STANTEE ITERT BRat ¥ 8,750.
M., 4 e BREl % 5,500.
M., 7 I3 Bl 7,500
M., 10 T sEA e me fawer T 7,150.
M., 13 gFW whed fHaEe T 4,500.
M., 15  Eerfl STERTEEl SHeEEgd e 3 1,250.
SH., 19 ot feesw A= wed &S B T 20,000.
WM., 22 5% AMNS HEIeR He @El &al T 7,000.
SM., 26  ®HHEEE 994 €3 T 9,000.
SM., 29 TG ©RE! W&l angs @™ et 3 700.
M., 30 foga &le @ T 2,490.
SM., 31  Sed S %o T 3,500.

~

From the following trial balance prepare Final Account of Shubham Traders
as on 31st March 2016 : 10

Trial Balance
(as on 31st March 2016)

Particular Dr. Cr.

Q) Q)
Machinary 1,20,000 —
Furniture 20,000 —
Capital — 1,00,000
Cash at Bank 27,500 —
Advertisement 5,500 —
Rent and Rates 5,000 —

P.T.O.
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Discount Received
Sundry Debtors
Wages

Purchases
Opening Stock
Sales

Sales Returns
Purchase Returns
Salaries

Sundry Creditors
Total
Adjustments :

( 8)

25,000
2,000
2,40,000
30,000

7,500

20,000

5,02,500

@) Closing Stock ¥ 25,000.

(1) Depreciate machinary and furniture by 10%.

(ziz)  Salaries ¥ 1,500 and wages ¥ 500 were outstanding.

@iv) Provide R.D.D. at 5% on Sundry Debtors.

AP—56—2016
5,000

3,50,000

12,500

35,000
5,02,500

TOE IS TREEd 9H <89 s 31-3-2016 SRl AfdH @@ TR &4

A -TTeh
(31-3-2016 TS
a
®)
1,20,000
20,000
217,500
5,500

®)

1,00,000
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( 9)
are amfor ¢
T HER
fafag woment
B
TR
YRYU hY
forant
fasl T
TR I
I
fafay et
TR
HUTEASAT ¢
()  FIO /Y T 25,000.
(i) I3 W HHERER 10% SERI SRR
Gii) 9@ T 1,500 M1 T ¥ 500 W A

5,000
25,000
2,000
2,40,000
30,000

7,500

20,000

5,02,500

Gv) fafaw woRER 5% wfcry komed Hied TR H.

Or
(fepam)

Pass Journal entries to rectify the following errors :

(@) An addition to building worth ¥ 50,000 were debited to Building Repairs

Account.

@) Sales book was undercast by ¥ 9,000.

AP—56—2016

5,000
3,50,000
12,500
35,000
5,02,500

(ziz)  An amount of T 5,000 withdrawn by the proprietor for his personal

use has been debited to Trade Expenses Account.

(fv)  Commission paid to Ashok was debited to his account T 6,000.

(v) Cash received from Rajesh ¥ 16,000 was credited to Dinesh’s account.

P.T.O.
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TG AT ol AiQl B ¢

@)
@)
(i)

(@v)

()

50,000 = SARAIA $hoo! dl¢ SR GoXil @™ A SIIaudrd STl

[aV o

forsha gEdehr=l OIS ¥ 9,000 HHT HITAC TS

A HIGHH @d = IIEe! e 2 5,000 =t Hig AR T Sey

RGO R [

FHhe fgdeam T 6,000 =1 HHRMET A5 &= W fahaid  Hivam

A
ToEThed fHaoedt ¥ 16,000 =t Aig fEa W q9ehd wuEE ST
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