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CN—4—2017
FACULTY OF COMMERCE

B.Com. (First Year) (First Semester) EXAMINATION

MARCH/APRIL, 2017
FINANCIAL ACCOUNTING—I
Paper BC-1.1
(MCQ & Theory)

(Thursday, 16-3-2017) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. :— (i) Solve Q. No. 1 on OMR Sheet.

(1)
(i)
@iv)
@)
(1)
(i)
(i)

Q. No. 1 and Q. No. 2 are compulsory.
All questions carry equal marks.

Use of simple calculator is allowed.
e %. 1 8 OMR Sheet @ HiSdml.
YT . 1 M U . 2 HAEH SR
W YA 9HE O SR

reA] TR ST A SR

MCQ
1. Multiple Choice Questions : 10
agq?ﬁeﬁ R
@) The source document for recording in Purchase Book is :
(@)  Inward invoice (b)  Outward invoice
(¢) - Voucher (d) Cash memo
SR T RIS B QRS e i
(@) 3T oSt ) fria e
(c)  HHIUT AN GCLE|

P.T.O.

D5617698C81A6DFO6EC8759124C8D02B



(z12)

(@v)

(v)

( 2) CN—4—2017

..................................... occurs when wrong posting is done in the Ledger.

(@) Error of Principle b) Error of Commission
(c) Compensating error (d) None of these
WRTET GH AU GG oo A

(@ s IH ®) @@ fayH

(©) IR IH (d) A AR

Wages paid for installation of machinery wrongly debited to Wages
Account is an error of ........ccccevviiiiiiiiiiiiennnnnn. .

(@) Omission b) Commission

(c) Principle (d)  Duplication

I TATIRN SUAT STerel! Aol &1 Al Welenl 716 shivard Sfiell, T ST
ﬂa’ﬁ?’ﬂ ............................... Tﬁ -]%-U-R"a-

(@) fom b <= faym

(c)  difcereh (d)  TeeERt

Opening stock is entered in a Trading Account on the .............cceuueees
side.

(@) Assets b) Liabilities

(c) Credit (d)  Debit

-q-l-{’q:l-u-l. EF%T SR W] e G“\’LQ’“ ‘l'\ r('”('L

(@)  Hol (b) <

(c) S d) ™

The work of accounting depends upon .........ccceeeeeeeeennnnne. .

(@) Book-keeping b) Cash Book

(c) Subsidiary Book (d) Ledger

(:Relich"ll‘;i °h|<‘i .................................... T d‘iqﬁ’iﬂ\’i \'HH(:L

(@) WA (b) @ TEH

(¢)  Herbdh q&ioh (d) @
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(vi)  Recording of Transaction in the Journal is called .............ccuuuunnne. .

(@)  Posting (b)  Journalising
(c) Casting (d)  Tallying
{\I\ﬂq’;\lq"[d TIER m .................................... aﬁ w
(@  @amE () SRR

(c)  3TA d)  Seauit

(vit) Debit expenses and losses, credit incomes and gains, is the rule

Of toeiiie, .
(@)  Personal Account (b)  Real Account
() Nominal Account (d)  None of these
e o B T HA, SIS e S S w R e
T 3.
(@) SR (b)  IRAfa®
(c) AR (d) IRt TR
(viii) Need of subsidiary books ........cccceeeeeeeeiieeiiieiiiennnnn, .
(@) Division of work (b)  Specialization
(e) Time Saving d) All of these
e Lot b I o o B .
(@) =@ fausH ()  fosrsierTo
(c) ol o= (d) A wd
(ix) Balance of Profit and Loss Account on debit side shows the ............. )
(@) Net Profit b) Gross Profit
(e) Net Loss d) Gross Loss
AT A T A S QI oo .
(@  fFea@ T® (b) ThA TH
(c)  THee da (d) Hhd dI
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D5617698C81A6DFO6EC8759124C8D02B



( 4) CN—4—2017

(x) Capital usually appears on which side of Balance Sheet ?

(@)  Assets (b)  Liability
(¢)  Debit (d)  Credit
qiead feedifaeroma Hiven aNen J@fod S ?
(@  Houd (b) I
) = (@) S
Theory
Journalise the following transactions in the books of Mantri : 10
2016
June 1 Commenced business with cash T 2,45,000.
3 Opened a current account in Bank of Baroda by depositing
% 75,000.
5 Cash purchases ¥ 35,000.
9 Cash sales ¥ 55,000.
10 Purchased goods worth ¥ 20,000 from Amit & Co. subject to
trade discount of 2%.
14 Credit sales of Kalpana I 15,000.
16 Paid cash to Amit & Co. ¥ 9,500 who allowed us discount ¥ 100.
21 Received cash from Kalpana ¥ 4,800 on account, allowed her
cash discount ¥ 200.
24 Returned goods of ¥ 750 to Amit & Co. (Net).
29 Received goods returned by Kalpana ¥ 200.

a e A

eI FEeR™ o Wil I QWM hieARl &4

2016
SH1
3
5

3 2,45,000 I@ AT HITE YRH hadl.

S 3 aeMEd 3 75,000 SHI HEA d¢] T SHSTAN .

N 0

e At el T 35,000.
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9 I gt fast T 55,000.

10 2% SATIRI HEGeR AHd 0 HuARST T 20,000 fRud=n 7a B&]

.
14  THedqd I IERER A=t fagkt 3 15,000.
16  fHa sfog &. o % 9,500 fal, ®m=arred §e fHesrett T 100.
21  Heudehed U@ A T 4,800, faen s faeft 3 200.
24  AHA SIvE FHUACN HI@ Wd el X 750 (IRH)-
29 cheqdlehgd AT TXG ATt X 200.

Prepare purchase book, sales book, purchase return book, sales return book

on the basis of information given : 10
2016
Jan. Purchased goods from Priya for ¥ 6,000, less 2% trade discount.

1
Jan. 4 Bought goods from Pooja for ¥ 10,000, less 5% trade discount.
Jan. 7 Sold goods to Sneha for ¥ 2,000, less 2% trade discount.
Jan. 8 Sold goods to Payal for ¥ 2,800, less 2% trade discount.
Jan. 11 Return goods worth ¥ 600 to Priya (Gross).
Jan. 12 Return goods worth ¥ 400 to Pooja (Net).
Jan. 16 Sneha returned goods worth ¥ 800 to us (Gross).
Jan. 19 Payal returned goods worth ¥ 1,000 to us (Net).

Jan. 26 Purchased machinery for ¥ 6,000 from Raj Furniture on credit
for office use.

o (a)

@eilel feoiean wifgdi=ar saR Bl g&ash, fash! J&aeh, BREl T J&ie, fashl Td
T TR 6

2016

o

SH. 1 TEmRsd 2% =AM wEeR % 6,000 1 WA ©RE! hedl.

SH. 4 ISTehed 5% MR HEeR T 10,000 =M1 Al BRET whell.
P.T.O.

D5617698C81A6DFO6EC8759124C8D02B



11
12
16
19

26
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TiRlel 2% AR Hadar ¥ 2,000 =1 | fahva e

T 2% SIRE HEdar T 2,800 =1 HIA fIhvad e
Toaren "1t Wd shell ¥ 600 (Hhad).
ISl A WA el 400 IS)-

TIREhed HIdl W 37ell 3 800 (Tehdl).

qIcehgd A T el ¥ 1,000 (IS)-
HEAIES TS Bieshed AR SUReR @R %l % 6,000.
Or
(feram)

Prepare a simple cash book of Mr. Shriram from the following details :

2016
Feb.

NS TS R

10
13
17
20
22
25
27
28

Balance of Cash ¥ 65,500.
Brought additional capital ¥ 12,000.

Received from Nilesh on account ¥ 3,800.

Purchased goods from United Ltd. ¥ 16,000 and paid half the

amount immediately.

Received commission from Aarti Traders ¥ 2,650.
Paid to Prithviraj Traders on account ¥ 17,800.
Purchased stationery for office use ¥ 2,460.
Received rent I 4,900.

Paid ¥ 1,750 for insurance premium.

Sold goods for cash ¥ 13,800.

Purchased 10% Debentures of ¥ 20,000.

Paid telephone bill ¥ 5,340.

Deposited into bank all cash in excess of ¥ 11,000.
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JEd AdeNEl A off. oW A wem I g 6

2016

Tyl

5 T N -

10
13
17
20
22
25
27
28

Hearre U@ feers T 65,500.
JIfafe 9reaa el 2 12,000.
frererehed 7 3,800 fHesrar.

FAee fa.smed T 16,000 =1 T BRET hell A1 A e deede

et

A d8H HeA T 2,650 I THawl.

JeES ged @ % 17,800 3.

FREHE IS AT BR&l ol T 2,460.
g e T 4,900.

T weATSi= feed % 1,750.

N A o

el Aol foehett ¥ 13,800.

10% HSE B s T 20,000.
ITewE e oot ¥ 5,340.

? 11,000 UeT Sl U@ @HY Sehd STHT hodrd el

The following is the Trial Balance of Sakshi Traders as on 31st March, 2016.
You are required to prepare the Trading & Profit and Loss Account for the
year ended 31st March, 2016 and Balance Sheet as on that date after making

the necessary adjustment : 10

Particulars

Capital

Trial Balance
(As on 31st March, 2016)
Dr. Cr.
®) ®)
— 2,00,000
P.T.O.
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Cash in hand
Purchases

Sales

10% loan
Salary
Insurance
Sundry Debtors
Sundry Creditors
Commission
Furniture
Building

Stock (Opening)
Drawing

Bills Payable
Carriage Inward

Advertisement

Adjustment :

( 8) CN—4-2017
40,000 —
1,20,000 —

— 2,00,000

— 20,000
10,000 —
10,000 —
80,000 —

— 40,000

— 10,000
70,000 —
80,000 —
40,000 —
5,000 —

— 15,000
10,000 —
20,000 —

4,85,000 4,85,000

@) Stock on 31st March, 2016 was ¥ 1,50,000.

(1) Outstanding salaries ¥ 2,000, prepaid insurance ¥ 1,000.

(zit)  Depreciation charge on Furniture and Building at 5%.

@iv) Provide 10% bad debts on debtors.
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et Ted A= 31 W, 2016 UsH=l IR @elt ol R, |efa sTeavas
1 EENSH AT ¥ 31 A, 2016 ST GUUTSAT IEieh Rl SR ST Srrens
el 9 e aRed  fEdifaeRe TR &7 e

TiteeEt
(31-3-2016 Trsir=i)
ferawor EIC] SLI
®) ®)
qreaa — 2,00,000
BEEY U@ 40,000 —
TR 1,20,000 —
IEEQ — 2,00,000
10% st (&) — 20,000
Gkl 10,000 —
form 10,000 —
fafay =moreht 80,000 —
fafay emeht — 40,000
EXiNE] — 10,000
TR 70,000 —
ARG 80,000 —
foTeeer A (gEaTda) 40,000 —
3 5,000 —
< famt — 15,000
AN a8 =4 10,000 —
Sl 20,000 —
4,85,000 4,85,000
P.T.O.
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HHEASTT :

()  Tooee A (31-3-2016) T 1,50,000.
(i)  9T&™ dad T 2,000, geed faAT T 1,000.
(i) TR 9 SHRAER 5% SERT SAHN.
(iv) FHIERER 10% FEId sl 3TN
Or
(fenam)

Pass necessary Journal Entries to rectify the following errors :

(@) Wages paid to Govind ¥ 10,000 were debited to his Account.

(11) Goods purchased from Ganesh ¥ 16,000 passed through sales book.
(ziz)  Purchased machinery for cash ¥ 10,000 was debited to Purchase Account.
(tv)  Purchased book was overcast by I 4,000.

(v) Cash received from Vanita ¥ 8,000 credited to Savita Account.

TTeid Gl TEIEIe! STavdsh ARl i :

@) Mifagen wsieea foerel ¥ 10,000 ST=A1 @[ Ad 0 3Tl

(i)~ TORTRSA BRGI whaledl ¥ 16,000 = Fig fashl R wIvaA ST

(a)

(i) WM @G ettt I3 AT T 10,000 BRET TEhIA foehelid Svam e

fay

(iv) TS GERET S’ T 4,000 7 SR Sr@fdudrd 3.

() gtarehgr fHeaelel ¥ 8,000 Hatal WIeATell THIEheld hivdrd 3Tl

CN—4—2017 10
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