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EN—62—2017
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
OCTOBER/NOVEMBER, 2017
(CBCS Pattern)
FINANCIAL ACCOUNTING—I
(MCQ & Theory)

(Thursday, 12-10-2017) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. :— (i) Solve Question No. 1 on OMR sheet.

(it1) Q. No. 1 and Q. No. 2 are compulsory.
(i11)  All questions carry equal marks.

(fv) Simple calculator is allowed.

@) Y %. 1 & OMR sheet o Hred

(i) T . 1AM YA H. 2 7 ACEE AR
(i) |E YA GHE O 3T

Gv) Y TMURI AT QAT SR,

MCQ
1. Multiple Choice Questions : 10
a'gq?ﬁq“r TR
@) “Debit what comes in, credit what goes out,” In the rule of :
(@) Real account b) Personal account
(e) Nominal account d) None of these
“IoT U WA A O, SO R @ s e, w1 fEm e
(@)  aTEifer @ (b) SARE @
(c) ~ THER @ (d) @D HIE AR

P.T.O.
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( 2) EN—62—2017

(1) Expenditure incurred on purchase of fixed asset is :

(@) Revenue Expenditure

(b)  Capital Expenditure

(c) Deferred Revenue Expenditure

(d) None of the above

AUl BRGEIE! Sholell @9 U

(@  TEgd

(b)  HAiSeel T=

(c) ol weqe @

(d) SO HORE! AR

(ziz)  In cash transaction goods or services are exchanged for :

(@) Other goods b) Other services
(e) Immediate cash (d) Grains
ﬂ—@- W TJRﬁ\ -i%m-l- @a-a-l- -ra-ﬁ—q—q ........................... W a?h
(@) 3 9% (b)  TA Fell
(c) ~ dmerEde @ d) o=
(tv) ~ Machinery A/c shOWS .........eevvvvvveveveeeennnnn. balance.
(@) Positive b) Negative
(c) Credit (d)  Debit
-q’—>|- -@ﬁ .................................... 3:|Tr?‘T°P3[ W
(@) Heh[{[cHEh (b) hNIHh
(c) S d) =
(v) All entries are posted from Journal to :
(@) Ledger b) Balance Sheet
(c) Trial Balance (d) Cash Alc
e Fiet wrarerh ﬂﬁﬁ?ﬁ@ﬁ .................................... o St S
(@) el b)  feafafaam
(c) e @ U@ @
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( 3) EN-—62—2017

The source document for recording in purchase book is :

(@)  Outward invoice (b)  Inward invoice

(¢)  Voucher (d) ~ Cash memo

{QJ‘J\\({\l g{‘dchld r@rﬁuql{‘”& t?l\ld Q{‘dqq\ﬂ ................................ 3'[ _E’;Tq'
(@  Twia fosmen (b) @ feasrn

(c)  JHUTH d) e

Sub-division of journal is known as ............cccccevvvvunnnnn.... book.
(@)  Purchase (b) ~ Purchase return
(c) Subsidiary (d)  Journal Proper
AT SU-TIUTTT TEURY roovvveeeeeeeeeemseseeeeseseeesss TH 4.

(@ @l (b) @& I

() Her==H (d) Ho USThls

Wages paid for installation of Machinery wrongly debited to wages
account is an error of :

(@) Principle b) Omission

(c) Commission (d) ~ Duplication

T3 TR A QU 3Tleiel] AL &1 A9 @edrtal 19 v 3Tell aX 3Tem
W ................................... ?’7 w

(@  Sguifas b) TR

© @ faym d) Tt

Gross Profit or Gross Loss is transferred to .......ccccccvvvviiinnnnen. Account.

(@)  Profit and Loss

(b) Trading

(c) Profit and Loss Appropriation
(d) ~ None of the above

e S ot S e
(@) e ®) =R
(c)  Twraer faeE @ T R T
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(x) Reserve for discount on debtor has a ....cccovvvvnvieevinieneeenann.e. balance.

(@) Credit (b)  Debit

(¢) Nil (d)  Positive

ORI SIEAET T TG oo Ty e,

(@ 5 b) e

(c) e (Nil) (d)  HHRIHS

Theory

Journalise the following transactions : 10
2017

Jan. 1 Started business with cash ¥ 35,000.

4 Purchased goods for cash ¥ 10,000 at 10% Trade Discount and
5% Cash Discount.

8 Sold goods for cash ¥ 15,000 at 2% Cash Discount.
10 Received Interest ¥ 1,500.

18 Paid Rent ¥ 1,000.

22 Purchased goods from Sohan % 10,000.

25 Paid ¥ 3,000 to Sohan in full Settlement of I 3,050.
26 Withdrew for private use ¥ 100.

27 Deposited into the bank ¥ 400.

31 Paid Electric bill ¥ 300.

Tl SeeRren fhe Al w3 :
2017
SH. 1 35,000 T J@ AH HITE YRH hadl.

4 10,000 fwad=n A1 10% =9 HET 30 5% @ HEder @i
TR el

8 15,000 fRud=n A1 2% W@ HEdaR e foeha.
10 =N {2 2 1,500.
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( 5 ) EN—62—2017
18 W gt ® 1,000.
22  HigTwgd "l &l ¥ 10,000.
25  @Eden 3,000 % fIt ¥ 3,050 = YUl WA
26 @A STANEE! Fed T 100.
27  Wod 39 WUM T T 400.
31 faga e feet T 300.

Prepare a simple cash book from the following information : 10
2017
Jan. Mr. Vikas started business with cash ¥ 1,90,000.

1

3 Purchased furniture for office use ¥ 35,000.
4 Purchased goods worth ¥ 22,000.

7 Purchased machinery for ¥ 30,000.

10 Sold goods of ¥ 28,600 to Vishal for cash.

13 Received from Mayuri ¥ 18,000.

15  Withdrew ¥ 5,000 from business for personal use.
19 Borrowed loan from Mr. Arun ¥ 80,000.

22 Purchased goods of ¥ 28,000 at 5% T.D.

26 Paid salary to staff ¥ 36,000.

29 Paid carriage on goods purchased ¥ 2,800.
30 Paid Electricity Bill ¥ 9,960.

31 Deposited into bank ¥ 14,000.

Trelial Hifediaed @8 @ e TR &4

2017

M. 1 o foem It  1,90,000 § FEEE gL el
3 FHTATAIE STANEES! ®wiAeR Bel T 35,000.

4 =& TR X 22,000.

P.T.O.
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( 6 ) EN—62—2017
I3 ®Wat ¥ 30,000.

foRTeten TEi= A1 faswen T 28,600.

mgiteher fHesrel ¥ 18,000.

HIHAGT E&d:=A STAEEST shiead 3 5,000.
FTEUHEA sl Hda T 80,000.

e @Rl T 28,000 5% =AM Ha.
FHHeEa oad foel ¥ 36,000.

Aid BRGIeR aEge @« el 3 2,800.

forggd sffet feet % 9,960.
Fhd aa T 14,000.
Or
(fenam)

Prepare Purchase Book, Sales Book, Purchase Return Book, Sales Return Book

on the basis of information given below :

2017
Jan. 1

11
20
22
25
30

Sold goods worth ¥ 12,000 to Mohan and Co. at 5% T.D. Invoice
No. 20.

Sold goods worth ¥ 15,000 to Sona and Co. at 5% T.D. Invoice
No. 29.

Purchased goods worth ¥ 15,500 from Savita and Co. at 10% T.D.
Invoice No. 52.

Purchased goods from Aniket for ¥ 12,000 and paid 50% cash
immediately.

Returned defective goods to Mona ¥ 1,500.

Returned defective goods worth ¥ 400 to Arjun.

Kavita and Co. returned defective goods worth ¥ 2,500 (Net).
Nakul returned defective goods worth ¥ 950 (Net).

Cash Sales ¥ 15,250.
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Eeitel footedn Aifgdi=an SR BREl e, fash! J&ieh, BRI Wd Y&, skl o
TEH TR AU
2017
M. 1 Tred 3fUg &. & 3 12,000 =1 HIA 5% SATURIH FHader faemat. fosi
%. 20.
2 T 3fug &, o T 15,000 1 HIA 5% AURIS FaieR fasar. foaes
sh. 29.
3 Hfedm 3f0g &. Hed 3 15,500 =1 A 10% TS HEeR BRET el
forsten =, 52.
9 AfhahsT T 12,000 =1 Wi ©RE! shall M0 50% WhA qESdl
et

11  HFen @ °9e 91d el 2 1,500.

20 ST Y@ WA WA hall X 400.

22  Higdl f0€ ®. 7 AW Wd el 2,500 (IEH).
25 TR ©RE H@ TA hell I 950 (JEH).

30 U@ famt % 15,250.

Pass Journal entries to rectify the following errors : 10

@) Sales return book was overcast by ¥ 1,200.
(11) Purchase book was undercast by ¥ 750.

(ziz) ~ Credit Purchases from Mahadev ¥ 6,000 were recorded through sales
book.

(fv)  Salary paid ¥ 3,500 was debited to employee’s personal account.

(v) Goods returned to Mahesh ¥ 1,000 were recorded through sales book.

Tl IRl Rl i U
@) fasht o &Ik ¥ 1,200 7 SR AEUEE S
(i)  ©E g&eh T 750 1 HH AEUIAE ST
P.T.O.
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( 8) EN—62—2017
(i) HIHFHSA SURM WA TS &al 2 6,000 = e fawl e wva
STAT.

Gv) o St % 3,500 T FHHATA PRI @A Ao SRifae.
(v) TR WA WA el 3 1,000 =1 A AiG foshl GRER HI0A ST
Or
(feram)
From the following Trial Balance at 31st Dec., 2016, prepare Trading, Profit
& Loss Account and Balance Sheet :

Particulars Dr. % Cr. %
Purchases 16,000 —
Discount 1,300 —
Wages 6,500 —
Salaries 2,000 —
Travelling Expenses 500 —
Carriage 275 —
Insurance 150 —
Commission 325 —
Rent 500 —
Cash 25 —
Bank 2,725 —
Repairs 105 —
Sundry Expenses 250 —
Interest on Mortgage 100 —
Building 4,000 —
Machinery 1,500 —
Horses and Carts 500 —

B2AB85BB697EEDC5BBF8B984CES2AFAF



( 9) EN-—62—2017

Stock in hand (1 Jan., 2016) 5,750 —
Debtors 3,250 —
Capital — 10,655
Sales — 30,000
Mortgage — 3,000
Creditors — 2,100

45,755 45,755
Adjustments :

(D) Outstanding Rent T 30

(2) Insurance prepaid T 20

3) Reserve for Discount 2%% both on Debtors and Creditors

4) Depreciate : Building 2%%, Machinery 5%, Horses and Carts 7%%
(5) Stock on 31st Dec., ¥ 6,000.

NN

et foore a9 sifafea mifediaes 31 fed., 2016 AST FUom=an aefehar SR
9 TR S ST e aReEl didde adaR A ;

ferawoT a2 ST 3
TR 16,000 —
FE 1,300 —
BN 6,500 —
=G| 2,000 —
YA 500 —
CIEER=2E] 275 —
form 150 —
ERINE 325 —
are 500 —

P.T.O.
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e 25 —
ofF 2,725 —
[£asll 105 —
fafag @ 250 —
ARV ok TSl 100 _
ARG 4,000 —
75 1,500 —
=il offor et 500 —
@Y (1 9. 2016) 5,750 —
SRUTeh 3,250 —
qread — 10,655
IEEQ — 30,000
ARG st - 3,000
R — 2,100

45,755 45,755
HUTEASAT ¢

(1)  31€d 41 % 30

(2)  geeq fomm % 20

(8)  HURER d ¥AHRER 2%% T HEX e 34
(4) TEN : TERA 2%%, I 5%, TS ME TVa%
(5) 31 fedaw=n ¥ T 6,000.
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