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FINANCIAL ACCOUNTING-I

(MCQ + Theory)

(Wednesday, 21-3-2018) Time : 10.00 a.m. to 12.00 noon(Wednesday, 21-3-2018) Time : 10.00 a.m. to 12.00 noon(Wednesday, 21-3-2018) Time : 10.00 a.m. to 12.00 noon(Wednesday, 21-3-2018) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—40

N.B. :— (i) Solve question No. 1 1 1 1 on OMR sheet.

(ii) Q. No. 1111 and Q. No. 2222 are compulsory.

(iii) All questions carry equal marks.

(iv) Simple calculator is allowed.

(i) OMR sheet 

(ii)

(iii)

(iv)

(MCQ)(MCQ)(MCQ)(MCQ)

Multiple choice questions : 10

1. "Debit expenses and losses, credit income and gains", is in the rule

of ......................

(a) Nominal A/c (b) Real A/c

(c) Personal A/c (d) None of these

(a) (b)

(c) (d)
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WT (    2    ) A—63—2018

2. Capital is ..................... of the business.

(a) Asset (b) Liability

(c) Property (d) Goodwill

(a) (b)

(c) (d)

3. Financial statements are a part of .....................

(a) Book-keeping (b) Planning

(c) Accounting (d) None of these

(a) (b)

(c) (d)

4. Need of subsidiary books ......................

(a) Division of work (b) Specialization

(c) Time saving (d) All of these

(a) (b)

(c) (d)

5. A subsidiary book in which only ................. purchases/sales of goods are recorded.

(a) Credit (b) Cash

(c) Cash and Credit (d) None of these

5BA6111F2A5CA0004157D10053C1E693
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WT (    3    ) A—63—2018

(a) (b)

(c) (d)

6. How many types of Accounting errors are there ?

(a) 2 (b) 4

(c) 5 (d) 7

(a) (b)

(c) (d)

7. Rectification entries are passed in ...................

(a) Ledger (b) Balance sheet

(c) Journal proper (d) Cash book

(a) (b)

(c) (d)

8. Closing stock is always valued at cost or market price whichever is ..............

(a) Less (b) More

(c) Equal (d) Positive

(a) (b)

(c) (d)

P.T.O.
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WT (    4    ) A—63—2018

9. An amount which is irrecoverable is called ....................

(a) Bad debts (b) R.D.D.

(c) Good debts (d) Doubtful debts

(a) (b)

(c) (d)

10. Credit balance of Profit and Loss A/c indicates :

(a) Net Profit (b) Gross Profit

(c) Net Loss (d) Gross Loss

(a) (b)

(c) (d)

(Theory)(Theory)(Theory)(Theory)

2. Journalise the following transactions : 10

2017

Jan.1 Mr. Pradip started business with cash ` 20,000

    2 Paid into bank ` 2,000

    5 Cash purchases ` 1,500

   14 Purchased goods from Sunil worth ` 1,000 less 2% T.D.

   15 Cash Sales ` 2,000

   18 Issued cheque to Sunil for ` 490 and he allowed us a discount

of ` 10
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WT (    5    ) A—63—2018

20 Credit sales worth ` 1,000 to Balaji less 5% T.D.

25 Paid for salaries by cheque ` 150 and by cash ` 200.

27 Withdrew for private use ` 100

31 Deposited into the Bank ` 400.

`

`

`

` %

`

` `

` %

` `

`

`

3. Write up simple cash book from the following information for the month of

March, 2017 : 10

2017

Mar. 1 Cash balance in hand ` 17,500

     3 Invested cash into the business ` 10,000

     4 Opened bank account and cash deposited into bank ` 6,000

     6 Purchased goods worth ` 10,000 at 5% T.D.

P.T.O.
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WT (    6    ) A—63—2018

    8 Sold goods costing ` 8,000 @ 20% profit on sales to Mahesh on cash

and credit basis. 50% of the amount received in cash and the balance

15 days later.

   11 Bought office equipments for ` 12,000

   13 Purchased stationery for ` 250 for office use

   16 Withdrew cash ` 1,000 from office for personal use

   18 Received balance due from Mahesh

   20 Paid electricity bill for ` 200

   24 Received interest ` 1,870 on our investment.

   28 Paid insurance premium of ` 850 on the life of proprietor
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WT (    7    ) A—63—2018

`

`

`

`

Or

Prepare purchase book, sales book, purchase return book, sales return book

on the basis of information :

2017

Jan 1 Purchased goods from Madhav for ` 15,000 at 5% T.D.

    5 Bought goods worth ` 21,500 from Bhargav at 10% T.D.

   10 Sold goods to Pramod for ` 12,000 at 2% T.D.

   15 Sold goods worth ` 22,000 to Pravin at 2% T.D.

   20 Returned goods worth ` 1,200 to Madhav (Gross)

   21 Returned goods of ` 1,300 to Bhargav as they were defective (Gross)

   22 Pramod returned goods worth ` 1,200 to us (gross)

   24 Pravin returned goods worth ` 1,250 (gross)

   25 Cash purchases ` 20,000 off 5% T.D.

   30 Sold goods of ` 12,000 to Manohar @ 5% T.D. on cash

P.T.O.

5BA6111F2A5CA0004157D10053C1E693
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WT (    8    ) A—63—2018

% `

% `

% `

% `

`

`

`

` %

` %

4. Pass journal entries to rectify the following errors :

(i) Purchased goods from Sunil ` 2,400 are not recorded at all.

(ii) Total of the sales return book is wrongly taken more by ` 240.

(iii) Purchase of building was passed through purchase book as ` 65,000.

(iv) Rent paid amounted to ` 625 was wrongly recorded in the ledger as

` 265.

(v) Goods purchased from Mayuri ` 2,400 was recorded in the sales book.
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WT (    9    ) A—63—2018

(i) `

(ii) `

(iii) `

(iv) ` `

(v) `

Or

From the following trial balance at 31st Dec. 2016, prepare Trading, Profit

and Loss Account and Balance Sheet :

Dr. CrDr. CrDr. CrDr. Cr.

Particulars    Particulars    Particulars    Particulars    ` `

Cash in hand 540 –

Cash at bank 2,630 –

Purchases 40,675 –

Return inwards 680 –

Wages 8,480 –

Fuel and power 4,730 –

Carriage on sales 3,200 –

Carriage on purchases 2,040 –

Stock : 1st Jan, 2016 5,760 –

Building 32,000 –

P.T.O.

5BA6111F2A5CA0004157D10053C1E693



5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

35
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

3C
1E

69
35

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
3C

1E
69

3

WT (    10    ) A—63—2018

Freehold land 10,000 –

Machinery 20,000 –

Patents 7,500 –

Salaries 15,000 –

General Expenses 3,000 –

Drawing 600 –

Insurance 5,245 –

Sundry debtors 14,500 –

Sales – 98,780

Returns outwards – 500

Capital – 62,000

Sundry creditors – 6,300

Rent – 9,000

1,76,580 1,76,580

Adjustments :

(1) Closing stock ` 6,800

(2) Depreciate machinery by 10% and patents by 20%

(3) Outstanding salary ` 1,500

(4) Prepaid insurance ` 85

(5) Bad debts are ` 725
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WT (    12    ) A—63—2018

A—63—2018 12

– 98,780

– 500

– 62,000

– 6,300

– 9,000

1,76,580 1,76,580

(1) ` 6,800

(2)  10%, 20%

(3) ` 1,500

(4) ` 85

(5) ` 725 
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