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A—63—2018
FACULTY OF COMMERCE
B.Com. (First Semester) EXAMINATION
MARCH/APRIL, 2018
(C.B.C.S. Pattern)
FINANCIAL ACCOUNTING-I
(MCQ + Theory)

(Wednesday, 21-3-2018) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (1) Solve question No. 1 on OMR sheet.

() Q. No. 1 and Q. No. 2 are compulsory.
(111  All questions carry equal marks.

(iv)  Simple calculator is allowed.

(1) 91 % 1 & OMR sheet a= Hieal.

(7)) 9T . 1 IO YA H. 2 ¥ A e
(7)) |E WA FHE O SR

(fv)  E8 TORES ATRUAH G 3.

(MCQ)
Multiple choice questions : 10
(g w9 )
1. "Debit expenses and losses, credit income and gains", is in the rule
) R GANT o)
(a)  Nominal A/c (b) Real Alc
(o)  Personal Alc (d) None of these
Y et g ‘A e, S et @y s e, w1 fem
(a) AMER @d (b  dradfas @nd
(0 JAfeTw @ (d)  ATR! VG TR

P.T.O.
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Capital is .....vvvnennnnnn. of the business.

(a) Asset (b Liability
(0 Property (d) Goodwill
WETA & FTTITET covveerveenrreneennns TR,

(a)  Huwt (b) <&

(9 T (d) =t

Financial statements are a part of .....................

(a) Book-keeping (D) Planning

(0 Accounting (d) None of these
o fTam & e g 3Te

(a) &I (p)  fEsE

(0 eI (d) Il I el
Need of subsidiary books ............c..ce...

(a) Division of work (D) Specialization

(0 Time saving (d) All of these

ETAH TR STATIHRAT oo

(a)  wErE fausH (b)  foersitenton

(9 el s (d Ao Tl

A subsidiary book in which only ................. purchases/sales of goods are recorded.
(a) Credit (b) Cash

(o Cash and Credit (d) None of these
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HEAS YEhId ek ERSl/fosht aEET Al Fm.
(& 3R (b T

(0 U@ sufor ¥R (d) Il HIUE ATEl
How many types of Accounting errors are there ?

(@ 2 b 4

(0 5 (d 7

TrEh gehTdl WehR Tohdl oTed ?

(a) 2 (b) 4

) 5 (& 7
Rectification entries are passed in ...................

(a) Ledger (b) Balance sheet
(0 Journal proper (d) Cash book
Rl e e Sea STa

(a)  @dagl (b) T

(0  THRSHIS (@ U@ J&h

Closing stock is always valued at cost or market price whichever is ..............

(a)  Less (b)  More

(0  Equal (d  Positive

HaR The™ e Jedt o3 fohua fohan som frma ambet s oo 3
fd=amer. sIvard Ad.

(a)  HH (b S

(0 &°H (d)  ATcHR

P.T.O.
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An amount which is irrecoverable is called ....................

(a)  Bad debts (b) ~ RD.D.

(o Good debts (d) Doubtful debts

ent THosuaT=l AfSeTa YAl 8, e FEUAT-

(8 S & (b ~ E®E

(9 =T B (d) s =

Credit balance of Profit and Loss A/c indicates :

(a) Net Profit (D) Gross Profit

(0 Net Loss (d) Gross Loss

TEER TS ST ST e eI o

(a9 Yy Awr (b)  Hhd THI

(0  EY de (d)  Fha drl
(Theory)

Journalise the following transactions : 10

2017

Jan.1  Mr. Pradip started business with cash ¥ 20,000
2 Paid into bank % 2,000
5  Cash purchases ¥ 1,500
14  Purchased goods from Sunil worth ¥ 1,000 less 2% T.D.
15  Cash Sales ¥ 2,000

18  Issued cheque to Sunil for ¥ 490 and he allowed us a discount

of ¥ 10
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20 Credit sales worth ¥ 1,000 to Balaji less 5% T.D.

25 Paid for salaries by cheque ¥ 150 and by cash I 200.
27 Withdrew for private use ¥ 100

31 Deposited into the Bank ¥ 400.

~ N A

@il SHTegN=al fheqer &4

2017
M. o W& A T 20,000 W HAE™ URY sl
2 Sehell fgat T 2,000
5 qEi @& 3T 1,500
14 gHashed A BR&T ¥ 1,000 M 2% SR HE
15 T@ fas T 2,000
18 GATAAel ¥ 490 =1 &Y el wr=arhgd % 10 g fHered.
20 WS @ % 1,000 A A SEURA fasRel. IS 5% SR g2
25 99 feol. &R ¥ 150 ST @ ¥ 200
27 TEISATT SYANTEE! ®i@d 3100

31 hd a9 Saal T 400

Write up simple cash book from the following information for the month of
March, 2017 : 10
2017
Mar. 1 Cash balance in hand ¥ 17,500

3 Invested cash into the business T 10,000

4 Opened bank account and cash deposited into bank ¥ 6,000

6  Purchased goods worth ¥ 10,000 at 5% T.D.
P.T.O.
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( 6 ) A—63—2018
Sold goods costing T 8,000 @ 20% profit on sales to Mahesh on cash
and credit basis. 50% of the amount received in cash and the balance
15 days later.
Bought office equipments for ¥ 12,000
Purchased stationery for ¥ 250 for office use
Withdrew cash ¥ 1,000 from office for personal use
Received balance due from Mahesh
Paid electricity bill for ¥ 200
Received interest ¥ 1,870 on our investment.

Paid insurance premium of ¥ 850 on the life of proprietor

T, 2017 T Hcidl Weid AaeREl e WE IE e wa

2017

o 1

3

11

13

geardel e Rieess T 17,500
FFEEE T@ A 10,000
Shd @A IFST T 6,000 I
A BRE 5% SR HEdeR 10,000

% 8,000 UR=TT Hoaran A foshl HeameR 20% THI hRIEA Haelall ‘I 31U

o0

YR’ doater fashall. &M 50% teeRH faoll. fTedess WeRA 15 fea@t SUR

HTAAT TSRO BRET T 12,000

HEATAIE SUANTEST LI BRET T 250
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d:A STANTER! hAadqd AW hreet 1,000

HavTehed oot ehd fH

o

ford sitel faet € 200

ARl A et 1,870

el Sd =1 fSeq faa yeasi= et T 850.
Or
ferar

Prepare purchase book, sales book, purchase return book, sales return book

on the basis of information :

2017

Jan 1

5

10

15

20

21

22

24

25

30

Purchased goods from Madhav for ¥ 15,000 at 5% T.D.

Bought goods worth ¥ 21,500 from Bhargav at 10% T.D.

Sold goods to Pramod for ¥ 12,000 at 2% T.D.

Sold goods worth ¥ 22,000 to Pravin at 2% T.D.

Returned goods worth T 1,200 to Madhav (Gross)

Returned goods of ¥ 1,300 to Bhargav as they were defective (Gross)
Pramod returned goods worth T 1,200 to us (gross)

Pravin returned goods worth ¥ 1,250 (gross)

Cash purchases ¥ 20,000 off 5% T.D.

Sold goods of ¥ 12,000 to Manohar @ 5% T.D. on cash

P.T.O.
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[a WY o o o [a)

@eitel fociean Ao SR BREl e, foshl J&deh, BRE Wd e, foshiod

M1 HHEHST 5% HAURIH HETR AT BRET shell T 15,000

fal

5 YFieehed 10% SAMRI% HAIOR Ald @Rl el 2 21,500

10 UG 2% SRS IR A faswen T 12,000

15 WOl 2% SAMRIS Hader Hid el T 22,000

20 HYAeN W@ WA whell 1,200 (HFhal)

21 YFEe Al ©RE SHeAe WA el I 1,300 (HHa)

22 YHIGHET HIA T 1,200 (Hehe)
24 JAUH HIA WG el T 1,250 (Thdl)

25 [EH BRET ¥ 20,000 5% AURIS HE

30 AR o W A faehen T 12,000 5% SURIE R
Pass journal entries to rectify the following errors :
(1) Purchased goods from Sunil ¥ 2,400 are not recorded at all.
(1) Total of the sales return book is wrongly taken more by I 240.
(z11) ~ Purchase of building was passed through purchase book as ¥ 65,000.
(iv)  Rent paid amounted to ¥ 625 was wrongly recorded in the ledger as
3 265.

() Goods purchased from Mayuri T 2,400 was recorded in the sales book.
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reitel ST gesdl die A
() GHcshgd T 2,400 =N T G HIOAM el A= g Tgreerd S
et AL
(i)  fosmioRa gEaehr= oS oA S @evArd St T 240.
() TR Heledl TANET A5 NG @A Hoa el 65,000
(v W T 625 TCol. g 9 WM 3 265 < Aig HIvA ST

o [a)

(v  TIORET BRI helel HIA 3 2,400 = i fosh! q&IeR™ hvam e,

=N

Or
(fenam)
From the following trial balance at 31st Dec. 2016, prepare Trading, Profit

and Loss Account and Balance Sheet :

Dr. Cr.
Particulars 3 4
Cash in hand 540 -
Cash at bank 2,630 -
Purchases 40,675 -
Return inwards 680 -
Wages 8,480 -
Fuel and power 4,730 -
Carriage on sales 3,200 -
Carriage on purchases 2,040 -
Stock : 1st Jan, 2016 5,760 -
Building 32,000 -

P.T.O.
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Freehold land
Machinery
Patents

Salaries

General Expenses
Drawing
Insurance
Sundry debtors
Sales

Returns outwards
Capital

Sundry creditors

Rent

Adjustments :

( 10 )

10,000

20,000

7,500

15,000

3,000

600

5,245

14,500

1,76,580

(1) Closing stock ¥ 6,800

(2) Depreciate machinery by 10% and patents by 20%

3) Outstanding salary ¥ 1,500

4) Prepaid insurance ¥ 85

(5) Bad debts are T 725
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98,780
500
62,000
6,300

9,000

1,76,580
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ha N o WY o oo

el foaie ais 9 Afafed Aifgdiaed 31 fed. 2016 TS FYUT=T Soiehdl SATIR
9 TR Sd ST I aREEl didde adaR A ;

TS STHT
feraor 4 Z
TR 9 540 —
sifeenioRy @ 2,630 =
TR 40,675 -
3T FAT™ 680 -
BN 8,480 -
ECE I eS| 4,730 -
fagniaR a8 =™ 3,200 -
TR a6 &9 2,040 -
Y : 1 WM. 2016 5,760 -
ARG 32,000 -
AR YHT 10,000 —
I3 20,000 -
THETEIRR 7,500 -
o 15,000 —
= 3,000 -
39 600 -~
form 5,245 -
fafay kot 14,500 -

P.T.O.
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IEEQ % 98,780
frfa g = 500
qeaa K 62,000
fafay emeht 2 6,300
are ¥ 9,000

1,76,580 1,76,580
FHTESAT :

(1) 9Ru @Y T 6,800

(2) HER N : IR 10%, TR s 20%
(3) 31w dad X 1,500

(4)  goeq fom T 85

(5)  SErd sl X 725 3.

A—63—2018 12
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