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CV—105—2018
FACULTY OF COMMERCE
B.Com. (First Semester) EXAMINATION
OCTOBER/NOVEMBER, 2018
(CBCS Pattern)
FINANCIAL ACCOUNTING—I
(MCQ & Theory)

(Friday, 12-10-2018) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (1) Solve Question No. 1 on OMR sheet.

(i) Q. No. 1 and Q. No. 2 are compulsory.
(111  All questions carry equal marks.

(iv)  Simple calculator is allowed.

() 9 %. 1 B OMR sheet %= Hied.

(i) 9 . 1 0 WA ® 2 T e SR
(7)) FE YA FEE O SR

(Zv) T RIS FTROAE TEA SR,

MCQ
1. Multiple Choice Questions : 10
agwfq“r R
(1) Amount withdrawn by the owner for his personal expenses is
called ....c.ccociiiiiiiiiininann.
(a)  Drawings (b)  Personal expenses
(o  Cash (d)  Assets
SfoRich WATAIS! HTGTehT SRIGAIEAT TeRHG e Y TRUAT.
() =9d (b) AAfHH T
(0 U= (@  gO«t
P.T.O.
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(i)

(1)

(1v)

(v)

(v1)
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Money value of the reputation of business is known as .......................
(a) Copyright (b))  Goodwill
(0 Patents (d)  Trademark
T ATaciloheh USTTAT TEUTd SFer ohe] ST T e TN,
(a) UHREEMN SAfHET (b) A
(0  THEERR (@) = fog
According to .......ccceeeeennnn.... concept business shall go on for a long time.
(a) Consistency (b)  Materiality
(0 Going concern (d)  Dual aspects

"""""""""""""" I heUTIHR FAHE SIHdR@Tdd 9 eI

(a) HaA (b) Ui

(0  =Ic] HIEH (d) T4 aRomm

Left hand side of an account is called .................cccc.ceee. side.
(a)  Assets (b) Liabilities

(0 Credit (d)  Debit

W= ST qlW‘LQ"” ............................. aﬁ W

(a) = Ul (b)  7Fa

(9 < (d) =

“Debit the receiver of benefit, credit the giver of benefit” is the rule

(a) Personal Account (b) Nominal Ale
(0 Real Account (d None of these
YA BT W@ AR d, @Y QU e ST wd ' Em

(a) dAfFds @ (b  THEE @

(0  dardfdesh @ (d) ARt AR

The source document for recording in sales book is ..........ccccennn.....
(a) Inward Invoice (b) Outward Invoice

(0 Voucher (d) Cash Memo

e T ATl T GG oo T B

(a)  STFTd ST (b Tl e

(9 FATH (@ U@
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(vi) A transaction not recorded at all is called as an error of ..............c.......

(a)  Principle (b)  Partial Omission

(0 Complete Omission (d) ~ Duplication

TEee HATERE! AT g HL0A ST ARG A QTG e
< I T,

(a) Hgifaen (b e fowr

(0 T’f foe (d) ﬁ@'@l’cﬁﬁ

(viiii Wages paid for installation of asset should be debited to ........................

Alc.
(a)  Assets (b)  Wages
(0 Cash (d)  Suspense
Tl TS T Rl degr o e A
(a) 9O (b =
(0 U= (@)  TieeA
(ix)  Debit balance of Trading Account means ............ccceeeeenn.....
(a)  Gross Loss (b)  Net Loss
(0 Net Profit (d) Gross Profit
IR SRS A SR TEURY s
(@)  Whd dqi (b)) YU de
(0  YH T (d Fha TH
(x) Capital is excess of assets over .........ccccccvvvvnnnnnn...
(a)  Liabilities (b)  Goodwill
(e Investments (d) Drawings
GETT TR WU oo Fha i 2.
(@) 3@ (b) At
(0  fafm=m (d) 39d

P.T.O.
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Theory

2. Enter the following transactions in the books of Mr. Mahesh : 10

2016
Nov. 1
4

8

12
16
22
28

30

Bought goods of ¥ 20,000 from Sunita at 5% T.D.

Sold half the goods purchased from Sunita to Vijaya at 20% profit
on cost.

Purchased machinery for cash ¥ 25,000 and paid ¥ 1,100 wages for
the installation of machinery.

Paid for Travelling Expenses ¥ 500.

Mr. Mahesh paid ¥ 11,000 to Gramin College for his son’s fees.
Paid to Sunita ¥ 15,000 on account.

Paid wages T 600.

Sold remaining half the goods purchased from Sunita to Anita at
25% profit on cost.

Taxes paid in cash ¥ 4,000.

TRY A YR Tlellal HAIeR=A &g ARl &4

2016
TR, 1
4

12
16
22
28

30

5% SATIRT HEdeR GATarhgd 3 20,000 fohdien drer @RSt shel.

GAIehed BRET Sholedl AIATeh! ST fosamen @ Jeaer 20% T&
g1 fasRuard e

25,000 TUATET AR U @RI oA Al 3707 faen sgfauamrdma
TS % 1,100 <09 ST

yarE T faad T 500.

TRY AT UM hictsl A WA= Jaren & = i ¥ 11,000.

Araren ¥ 15,000 .
T feel % 600.

AR e BRET heled] HIaTeh! SaRd AL ST Ard gedmea 25%
TRl SATRTEA forehodra 3TTel.

@ w9 el T 4,000.
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3. Prepare a simple cash book from the following information : 10
2017
Jan. 1 Mr. Eknath started business with cash ¥ 10,000.
3 Deposited into Bank T 5,000.
8 Bought second hand goods ¥ 1,200.
12 Paid to Sagar for carriage on sales T 300.
15 Sold goods to Suraj for cash ¥ 2,400.
19 Paid to Suhas for commission ¥ 350.
22 Withdrew cash from Bank for office use ¥ 500.
27 Remitted to Sudesh for goods purchased during last month ¥ 310.
30 Received from Sunil for the balance due from him I 540.
Eeilel ARIdaEd 99 (e g TR HJ
2017
SH. 1 4 TEA™ A % 10,000 VS HIEE geard ohall.
3 @k ST T 5,000.
8 dETeiedl %] ©REl hal T 1,200.
12 Hrien faskiedial aeqe @@= i 2 300.
15 qtan &y A faskan € 2,400.
19 ge™an s foor T 350.
22 HEATRH ITANTEGS! kg WehH wreat T 500.
27 G &RA USfael ANfiel AigAd %] RSl shedrsiga X 310.
30 gMHal Hhed = weEld HEAl a6kl 3T¥eiel fHesrelt 3 540.

Or
(feram)

Prepare purchases book, sales book, purchases return book, sales return book
on the basis of information given :

2017
Jan. 1
2

Purchased goods worth ¥ 1,500 from Ram and Co.
Sold goods worth T 2,000 to Shyam and Co.
P.T.O.
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3 Returned defective goods worth ¥ 200 to Ram and Co.
10 Shyam and Co. returned defective goods worth ¥ 150.
15 Purchased goods worth ¥ 4,500 from Arun.
20 Sold goods worth T 9,200 to Sharma.
22 Returned defective goods worth ¥ 500 to Arun.
25 Cash purchase T 5,000.
30 Purchased furniture for ¥ 5,000 from Amardip for office use.

Tt fooiean Afedi=an SER BRa! i, fos! e, BRal Wd i, ol T
TEH qIR H.

2017
SH. 1 W fiE . ®ed " @&l 2 1,500.

2 TM v h. o HA faswen T 2,000.

3 W 3 k. o ©E HA Wd kel T 200.

10 I 37U <h. 7 ©UF HId T ohell T 150,

15 318U hed A @&l 3 4,500.

20 vHfen 7 fosken T 9,200.

22 THUCT ©HE HIA WA hall ¥ 500.

25 AWM BRE T 5,000.

30 RN STNTERE! TG Hgd HiHaX BR&l shal 2 5,000.

Pass Journal entries to rectify the following errors : 10
(2) Purchase of stationery ¥ 450 was debited to commission account.
(11) % 7,000 received from Sunil has been wrongly posted to Sunil’s account.

(zz1)  Goods T 2,000 returned by Pravin were not recorded in the book.

(i7v) ~ Freight paid for purchase of machinery I 325 is debited to freight

account.

(v Goods sold worth ¥ 8,000 to Sadanand was posted to Vijayanand’s

account.
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Trelel gl gEEdl A HU
(1) T 450 o LIE ©RET ohell. HHRME T A& ohal.
() gHa wET T 7,000 el g giteren @ | k.
()  TEIU e A WA A @ Al Fg e hiva el Al € 2,000.
(fv) I TR FeEl % 325 W fool 9 W Te| e SEifae.
(v  HIHE T 8,000 =1 Aia foshen wur fos@mg=n T et
Or

(feram)

From the following Trial Balance at 31st Dec., 2016, prepare Trading, Profit

and Loss Account and Balance Sheet :

Particulars Dr. % Cr. %
Capital — 60,000
Drawing 12,000 —
Purchase and Sales 2,65,400 3,30,000
Buildings 40,000 —
Carriage inwards 800 —
Carriage outwards 400 —
Furniture 8,000 —
Depreciation 1,400 —
Discount 1,000 800
Salaries 15,000
Sundry Debtors and Creditors 9,000 18,200
Rates and Insurance 700 —
Prepaid Insurance 100 —
Office Expenses 500 —
Outstanding Expenses — 300
Cash in hand 200 —
Cash at Bank 5,800 —
Stock on 31.12.16 49,000 —
4,09,300 4,09,300
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et oo aisaseRaed 31 fgd, 2016 st YU ISRl SR & THIAIRT
W A0 @ aEE dlees 99”6 :

feramuT a2 ST
aeaa o 60,000
EEYl 12,000 o
T Afur okt 2,65,400 3,30,000
ARG 40,000 S
SN g A 800 —
frfa = == 400 5
ST 8,000 N
BRI 1,400 2
FE 1,000 800
Gk 15,000 —
fafae kRt smfor et 9,000 18,200
< 3fuy formn 700 —
gaea fom 100 —
BRI 500 —
3T A — 300
T UE 200 —
Sohdie @ 5,800 —
whY (31.12.2016) 49,000 —

4,09,300 4,09,300

CV—1056—2018
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