This question paper contains 10 printed pages]
CZ—105—2019
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
MARCH/APRIL, 2019
FINANCIAL ACCOUNTING—I
(MCQ & Theory)

(Friday, 22-3-2019) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (@) Solve Q. No. 1 on OMR sheet during the first half an hour.

(ii1) Q. No. 1 is compulsory.
(iit) All questions carry equal marks.
(tv) Use of simple non-programmable calculator is allowed.
() W %. 1 T OMR sheeteR Hea@l IEE dfgat 4l a9 98 TRl
i) Y . 1 A e
(i) EE YA THE O ST
(jv) UM 9L T IO G TORES SORUAE WA S

MCQ
1. Multiple Choice Questions : 10
agqafefr TR
@) “Debit the losses and expenses and credit the gains and incomes” is
applicable to :
(@)  Nominal account (b)  Personal account
(c) Real account (d) None of these
“Trd g die A I, I 9 fHewd S w0 T gF 9 @n] 9ed
(@  THER @y (b) KN AT
(¢)  arEda @ (d) AT AR

P.T.O.
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(€22)

(@)

(tv)

(v)

( 2 ) CZ-—105—2019

Which of the following is a Nominal account ?

(@)  Salaries Alc (b)  Machinery Alc

(¢)  Debtor’s Alc (d) Bank Alc

GreAledeh! B A © THER T B 2

(@ IR @ b) I @

(¢)  RUER @ (d) &% @

Carried down (c/d) balance indicates .............ccoocveniiieenn. balance.
(@  Opening ()  Closing

(¢)  Real (d)  Nominal

TR PIACA (YT ey o foreer Tvia.
(@)  geardr=t (b)  AEE

(c) & (d) A

The source document for recording in Purchase Return Book is :
(@) Credit Note (b)  Debit Note

(¢)  Inward invoice (d)  Outward invoice

TR WA TR AGTARIS G QR e a1 3.
(@ M 9 b) e T

(¢) 3 fersrn @) fwia fosen
Preparation of Tribal Balance helps in locating :

(@)  Errors of omission (b)  Errors of principle

(¢c) ~ Clerical errors (d)  All of these
TSI Welietush! vl geht feeta Jaa ?

(@  Tehcledn AT (b)  dIEE Rl

(€) A oA d) T gH
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(vi)

(vii)

(viii)

(ix)

( 3) CZ—105—2019

Cash or goods withdrawn by a proprietor for his personal use is

called as :

(@)  Advance (b) Commission

(c) Drawings (d)  Part of profit

I TR Thal RN Ad Segl Haehih S AT @ISHT ShTHTEIe! Sidal
ST FeRT QG s TR,

(@  SHTER (b)  HEIE

(c) 39 (d) TR YR

A concession given as an inducement to prompt payment is
termed as :

(@) Trade discount (b)  Commission

(c) Bad debts (d)  Cash discount

AIHRT  degal U TRl WITHRd QUaATErel feddl waed wurst
......................... 3.

(@ OR ge ()  wHEH

) IS sl d) e g2

Profit and Loss A/c of business shows the :

(@)  Balance of all A/c (b)  Gross profit earned

(c) Capital in business (d) Net profit earned

I THRI-dlel U5h § HF qiad 2

(@ F& Tt fiees Bb) U A TE

(c) I AT d) e e T

Carriage outward is debited to ........cccceeeeeeeeens Account.

(@)  Profit & Loss (b) Trading

(¢) Capital (d) Drawing

-ﬁp—h 3“%7'[ T e EITTAT :"a {0 -a%f.

(@) ~ T (b) =R

(c)  wsaa d =

P.T.O.
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2.

( 4 ) CZ—105—2019

() ‘Wages and Salary’ is debited to ............coooviiiiiiiiieninin. Account.

(@) Trading (b)  Profit & Loss

(c) Capital (d)  Drawing

1 L e Y FIE .

(@) AMUR (b)  THIER

)  wiad @ U4

Theory
Journalise the following transactions in the books of Mahesh : 10
2018
Jan. 1 Purchased goods worth ¥ 5,000 for cash less 20% trade discount
and 5% cash discount.

’ 4 Received ¥ 1,980 from Ram and allowed him ¥ 20 as a discount.
’ 8 Purchased goods from Ramesh for ¥ 5,000.
, 9 Purchased plant from Mukesh for ¥ 5,300.
’ 12 Sold goods to Hashmi on credit ¥ 600.
’ 15 Hashmi became insolvent and could pay only 50% of the amount.
e 18 Sold goods to Shyam for ¥ 1,000 in cash.
P 20 Paid wages to Bharat T 2,000.
8 28 Paid to Bablu interest on loan ¥ 500.

31  Withdrew goods from business for personal use worth ¥ 200.

TR AT LR JEie SAGRRIAl USihle Aidl

2018

UEH A @Rt &al, T 5,000 a8 20% AURT & 3T 5% U@
HY.

T ®ed % 1,980 fHest afor @ 20 ge foe.
THI sHgd A ©REl sl ¥ 5,000.

T3 Hed I WA T 5,300.
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( 5 ) CZ—105—2019
., 12 TR I SURA 9 fasen T 600.
, 15 TRM ARR wen onfor & TWenE 50 U¥ WO Wehd o Ykl
. 18 I U " fasen T 1,000.
., 20  WRden S feel T 2,000.

, 28  aq AM Headia =AW fgat T 500.

) 31 WAl ITIRTHE SHEHREGH | higel T 200.

Or
(fenam)
From the following transactions prepare Raja’s Account in the books of
Ravi :
2018
Jan. Raja’s A/c shows debit balance ¥ 1,550 in the books of Ravi.

1

2 Sold goods to Raja ¥ 2,000 at 5% T.D.
,, 5 Received cash from Raja ¥ 500.

8 Returned goods from Raja ¥ 700.

, 31 Received T 2,000 from Raja in full settlement of his account.
Teiiel FEgREEd AT=AT Videkid TS @ TIR 64 ¢

2018

SH. 1 o= geIehia TS @d 91 e 31,550 Seifon.

R STell Hied feshedt 32,000 5% AR HEL(e.

5.7k TSR U@ fhHared 3 500.

e 8 TSI JTA 92d shell ¥ 700.

o, 31  TSTheA Al i weEred 32,000 e

Prepare a simple cash book from the following information : 10
2018

Jan. 1 Mr. Ashvin started business with cash ¥ 95,000.
& 3 Purchased furniture for office use ¥ 17,500.

P.T.O.
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10
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22
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31

( 6 ) CZ-—105—2019

Purchased goods worth ¥ 11,000.
Purchased machinery for ¥ 15,000.

Sold goods of ¥ 14,300 to Sandeep for cash.
Received from Suyash I 9,000.

Withdrew ¥ 2,500 from business for personal use.
Borrowed loan from Mr. Tilak ¥ 40,000.
Purchased goods of ¥ 14,000 at 5% T.D.
Paid salary to staff I 18,000.

Paid carriage on goods purchased ¥ 1,400.
Paid electricity bill ¥ 4,980.

Deposited into bank I 7,000.

Hfgdiaed |8 @ J&e TR HY

G R NG . Sy

13
15
19
22
26
29
30
31

gt afeed am % 95,000 7 HTEE URY hal.
HTATAIE STANTERT ST BRET T 17,500.
e BEl ¥ 11,000.

I @&t ¥ 15,000.

TSgen 7 fashen ¥ 14,300.

a9 e fHesrad 2 9,000.

TSAT ITARTHIE! SHEHREGA e I 2,500.
st feesm A=A *eA & A T 40,000.

5% SAMARIe el el ©REl el T 14,000.

~

FHHarE 9dq fgat ¥ 18,000.

Ald SRRl amEgeh @9 fa ¥ 1,400.

forga i foat T 4,980.

Sehd ST et 2 7,000.
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(7)) CZ—105—2019
Or
(fenam)
Prepare purchase book, sales book, purchase return book, sales return book
on the basis of information given :

2018

July 1 Purchased goods from Kamlakar for ¥ 1,470.

’ 4 Bought goods from Vijay & Sons for ¥ 2,375.

’, 7 Sold goods to Narendra for T 490.

, 8 Sold goods to Chandrakant for ¥ 686.

’ 11 Returned goods worth ¥ 147 to Kamlakar.

’s 12 Returned goods worth ¥ 100 to Vijay & Sons.
’ 16 Narendra returned goods worth ¥ 196 to us.

, 19 Chandrakant returned goods worth ¥ 250 to us.

, 25 Purchased furniture for ¥ 1,500 from Mahendra & Mahendra Ltd.
for office use.

fal

@eiiel footedn Afgdi=an sTaR ©REt I&ieh, fasht I&aeh, ©RE Wd T 9 foash! Td

—_ T

FHARY HEA HA @G shell T 1,470.
fosra sfve ¥4 el WA ®R&l %l % 2,375.

1
4

> 7 Tgell ua fasen T 490.
8

Tgehiact A fasel T 686.

S 11  FHATRE | d el T 147.

o 12  fas@ ofve el A/ Wa el T 100.
? 16 ~ TE g Al WA e I 196.

= 19 ISHM Hed T Wa el T 250.

S 25  SEIGEM IUERTEE! AfeSl 3fve Aieg fd. ®ed WiHeR BR Sl
< 1,500.

P.T.O.
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( 8 ) CZ—105—2019

From the following Trial Balance prepare Final Account of Kalyani Traders

as on 31st March, 2018 : 10
Trial Balances as on 31-3-2018
Particulars Dr. ¥ Cr. ®
Capital — 90,000
Drawings 3,000 —
Opening Stock 45,000 —
Octroi duty 800 —
Purchases & Sales 2,00,000 3,12,000
Returns 6,000 2,000
Salaries 10,000 —
Carriage Outward 1,400 —
Wages 14,000 —
Insurance 2,000 —
Discount received — 600
Postage 800 —
Debtors and Creditors 60,000 64,000
Furniture 35,000 —
Cash in hand 10,000 —
Machinery 80,000 —
Rent & Taxes 6,000 —
Printing & Stationery 2,000 —
Bank overdraft — 7,400
4,76,000 4,76,000

Adjustments :

@) Closing stock was valued at cost ¥ 40,000 while its market price
was ¥ 45,000.

BCFF38D49CE4843933A C588C10245CE3



( 9) CZ—105—2019
(1) Depreciate machinery @ 5%.
(ziz)  Salary ¥ 2,000 and wages T 1,000 were outstanding.
(tv)  Insurance T 500 was prepaid.

e ~N

Grelldl sl UoeRaed &edut ¢ed e 31 H™, 2018 ikl Afaw g @R
{0 e

TSR 31-3-2018 Tt

farawoT e () SHT ()
B IECTS] Lz 90,000
il 3,000 —
TR &Y 45,000 —
EEAGMCTS 800 —
TEr 9 fasht 2.00,000 3,12,000
A (F) 6,000 2,000
=Gkl 10,000 —
frfa s == 1,400 —
S 14,000 —
fom 2,000 —
T HER — 600
TuTe 800 —
FOTRT AT ETeh! 60,000 64,000
LIRS 35,000 —
BEEY U@ 10,000 —
R 80,000 —
are Iy 6,000 —
TR ST Ted |l 2,000 —
srfeenTe srfufaems — 7,400
4,76,000 4,76,000
P.T.O.
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WT ( 10 ) CZ—105—2019
HHEAST ;
() TR WY : 9ReTT god T 40,000 ST SR ged ¥ 45,000.
(i) IR FEN RN 5%.
(i) 3eW @H : dad T 2,000, H T 1,000.
(iv) gEgw famm ¥ 500.
Or
(fenam)
Pass Journal Entries to rectify the following errors :

() Rent % 2,000 paid to landlady Anita has been debited to her personal

account.
(1) Paid general expenses of ¥ 18 were posted in the Ledger as T 81.

(zii) Wages ¥ 1,000 paid for installation of machinery debited to
Wages Alc.

(v)  Sales return book was overcast by ¥ 2,000.

) Purchase book was undercast by I 1,500.

Tl g el A U
@) J-TarHir eIt faen W@ T 2,000 f&t o= dafos @ famea sam
3T

@) EH= EEE 218 . g ' e 2 81 fafgvam e
@) I3 SEfvaEEe 7 ¥ 1,000 e, 990 @ foehelia wiva ST
(v) Tt W g T 2,000 7 SR AGUAC 3T

(v) TR gEH T 1,500 7 HH A@UAG I

CZ—105—2019 10
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