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CZ—124—2019

FACULTY OF COMMERCE

B.Com. (Second Semester) EXAMINATION

MARCH/APRIL, 2019

BUSINESS ECONOMICS

Paper II

(MCQ+Theory)

(Friday, 29-3-2019) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—40

N.B. :— (i) Solve Question No. 1 on OMR-sheet.

(ii) Q. No. 1 is compulsory

(iii) All questions carry equal marks.

(iv) Negative marking for wrong answers.

(i) 1 OMR-sheet

(ii) 1

(iii)

(iv)

(MCQ)

1. (i) Which of the following is the characteristic of Monopoly ?

(A) Price discrimination (B) Single seller

(C) Lack of advertisement (D) All of these

(A) (B)

(C) (D)

(ii) In perfect competition demand curve of seller is :

(A) Perfectly elastic (B) Perfectly inelastic

(C) Less elastic (D) None of these

EFBE71C5E45A42A132CB9246F4BFFC17
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WT (    2    ) CZ—124—2019

(A) (B)

(C) (D)

(iii) The objective of monopoly is :

(A) Profit maximization (B) Welfare of society

(C) Both (A) and (B) (D) None of these

(A) (B)

(C) (A) (B) (D)

(iv) Which of the following is the characteristic of perfect competition ?

(A) Large number of buyers and sellers

(B) Homogeneous goods

(C) Perfect mobility of production factors

(D) All of the above

(A) (B)

(C) (D)

(v) Ricardo’s rent theory is .................. theory.

(A) Classical (B) Non-classical

(C) Modern (D) All of these

(A) (B)

(C) (D)

(vi) ‘Selling Cost’ is an important feature of :

(A) Monopoly

(B) Perfect Competition

(C) Monopolistic Competition

(D) None of the above
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(A) (B)

(C) (D)

(vii) In .................. market, seller creates product differentiation.

(A) Monopoly (B) Perfect competition

(C) Monopolistic competition (D) None of these

(A) (B)

(C) (D)

(viii) Schumpeter deemed profit as the reward for :

(A) Uncertainty (B) Insurance

(C) Hardwork (D) Innovation

(A) (B)

(C) (D)

(ix) Interest is the reward of ..................

(A) Land (B) Labour

(C) Entrepreneur (D) Capital

(A) (B)

(C) (D)

(x) The concept of Quasi rent is introduced by :

(A) Robbins (B) Keynes

(C) Knight (D) Dr. Marshall

(A) (B)

(C) (D)

P.T.O.
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Theory

2. What is product differentiation ? What are the ways of product differentiation

in monopolistic competition. 10

Or

What is Monopoly ? Explain the characteristics of monopoly.

3. Explain the equilibrium of industry in long run under perfect competition.
10

Or

Explain the uncertainty bearing theory of profit.

4. Write short notes on any two of the following : 10

(i) Marginal productivity theory of wages

(ii) Concept of interest

(iii) Characteristics of perfect competition

(iv) Natural monopoly.

(i)

(ii)

(iii)

(iv)
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