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FACULTY OF COMMERCE

B.Com. (Second Semester) EXAMINATION

OCTOBER/NOVEMBER, 2016

FINANCIAL ACCOUNTING
Paper II (BC2.1)
(MCQ & Theory)

(Thursday, 13-10-2016) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (@) Q. No. 1 and Q. No. 2 are compulsory.

(it) All questions carry equal marks.
(z1z1) Simple calculator is allowed.

G) T H 1 A YA w. 2 A SR
(i) TE JIAAT FAE O SR

(i) 99 TURIS TR QA 3R

MCQ
1. Multiple Choice Questions :

agq?ﬁeﬁ R

@) In consignment, agent is called ............cccvvvvuvnnnne.
(@) Consignee (b)  Consignor
(c) Owner (d) None of these
RO, SRR oo =TT
(@ o b) TRUH
) A® (d) T AR

(1) e is not given by consignor to consignee.
(@) Ordinary commission b) Underwriting commission
(c) Del-credere commission (d)  Over-riding commission
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TRETER QOO +ovreeroooeseessooee fee S ATEL
(@  WERO T (b)  BHIYURO o
()  afehed adv (d) Al o

(z11)  Hire-Purchase Act comes into force on ........c.coeeouunnnneee.
(@)  1st May 1973 (b)  30th August 1973
(c) 1st September 1973 (d) None of these
FATFT FASTET STHATSTL wwoeeeeeeeeeeeeeeeeeees o gE 7.
(@ 171973 () 30 = 1973
(€ 1 ¥<aX 1973 (d) T AR

(fv)  Indicate which of the following is true ?
(@) Hire-purchase Price = Cash Price + Interest
(b)  Cash Price = Hire-purchase Price — Interest
(c) Interest = Hire-purchase Price — Cash Price
(d) All of the above

TICAEdeh! IO FHEHI SRR 3R 7
(@ HIEHT oI = U@ oI + AN

(b) U@ A = HAEHI A — AT

(¢) =N = HAEHI oI — & A

(d) i we

(v) Maharashtra Co-operative Act is ..........cceeeeeeeeeeennnns
(@) 1960 (b) 1961
(c) 1920 (d) 1963
HERTSE QT ] e T M
(@) 1960 (b) 1961

(c) 1920 (d) 1963



(vi)

(vit)

(viii)
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Minimum members required for Co-operative Society formation :

(@ Two (b) Ten

(c) Twenty (d)  None of these

TR TS TTTAGIST SRy oo TR ST
3.

(@ < (b) <@

(¢ o™ (d) @ AR

The main object of .........cccevvvveeveeeenennnn. is to discourage under insurance.
(@)  Profit clause (b)  Loss clause

(¢)  Average clause (d) None of these
............................... o g SR = I WeEE w0 a S

(@ TR e (b) G weEH

(c) UL heAd (d) IUeRT TR

Calculate the gross profit rate on sale from the following

information :
Sales ¥ 1,05,000
Gross Profit ¥ 35,000

(@) 20% b) 25%

(c) 30% (d) None of these
el Aifgd! a%d Hehdl THrEl fashieht X &@l

fersht ® 1,05,000

T o9 T 35,000
@ 20% ®)  25%
©  30% (d) aTe! G
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(ix) All fees received to professional men is transferred to .......................

(@) Profit and Loss Account b) Trading Account

(e) Balance Sheet (d) None of these
ST Haiael T gpeap o SOEA e e
(@) TR Tl (b) MR ETATAl
(¢) Feafafoeromen (d) AT ATE
(x) In professional firms account for “accrued fees” ...................... provisions

made and debiting to profit and loss account.

(@) 25% b) 100%
(c) 50% d)  75%
AT AT TRRAT IO YO AR SRl oo TS
& THIART STl A hail .
(@) 25% b) 100%
(c) 50% d)  75%
Theory

Sandhya and Co. of Vasant Nagar sent 500 baskets of fruits to Jaya & Co.
of Barul on consignment basis at a cost of ¥ 75 per basket. Sandhya and Co.

paid ¥ 400 as transport charges.

Jaya & Co. paid T 600 as a transporting charges from Railway Station to

godown and ¥ 300 as selling and advertising expenses.

Jaya & Co. sold 400 baskets at ¥ 100 per basket. Jaya & Co. was entitled

to 5% commission on sales.
Jaya & Co. remitted the balance by bank draft.

Prepare consignment and consigner’s account in the books of
Sandhya & Co. 10
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JEHATCAT G A FOAH el Sl ST . o 500 HR=] hisdl
YAHT T 75 THO WUUTER Uefdedl. WeAa SNl Hud dmegqe @ WA 400
TE .

ST S . A Yed WA URA TG Hid SRRl ¥ 600 SRR w3
300 faset omfor SRR il @@ el

ST ST k. T 400 HLSA TAh! T 100 THO fohedn. s oMo k. fasmieR 5%
FHHRH Hesfavarg 9= 211=Rd.

SThiel TR ST M0 U ok STHE gR UISfae.

Heqr oMo &, oA QIR ROVl WA ST WEuie @i d9R .

‘Mayuri’ Tourist Company Ltd. purchased a Motor Car from Mahindra Co.
Ltd. on hire-purchase system on 1st Jan., 2011. The terms of the contract

were as follows :
@) Cash Price of the Motor Car was ¥ 1,20,000.
(1) % 30,000 were paid on signing the contract.

(ziz)  The balance was to be paid in instalment of ¥ 30,000 Plus Interest
at 10% p.a.

(tv)  The instalment were paid on 31st Dec., every year.

Mayuri Tourist Co. Ltd. Charged depreciation at 10% p.a. on fixed Instalment
method.

Show in the books of Mayuri Tourist Co. Ltd. :
@) Motor Car Account
(1) Mahindra Co. Ltd. Account. 10

‘i’ g &, fa. 3 1 SHem, 2011 A A . T, 7 T HIZX SR HaEsd
Jgdid ©Rel chall. HIR=Al 3Tl @ieiial JHTIl Bie

() HRR ®R ¥ @ JF T 1,20,000 T
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(i)  HUUER FE Har 2 30,000 ST I

({ii) TThrEt WRH At 10% AN AR ¥ 30,000 T OTW RN cuEdTEt
3TTR.

(v) T&E Tt 31 foHORen TW SUEEE SR,

‘Tl T w. A @il 10% U R gum Usde SN SRR
‘T’ gt % fa. = ge @R &

G)  HRER &R oen

Gi) Afesr &. o =1 T

Or
(femam)

The following is the Receipt and Payment Statement of the City of Consumers

Co-operative Society for the year ended 30th June, 2015 :
Receipt and Payment Statement

(For the year ended 30th June, 2015)

Receipt (4 Payments 4
Admission Fees 2,000 | Purchases 1,00,000
Share capital 50,000 | Salaries 12,000
Bank Loan 20,000 | Rent 3,000
Sales 1,20,000 | Printing 1,000
Interest on Bank Loan 3,200
Furniture 40,000
Closing Balance 32,800
1,92,000 1,92,000
Adjustments :

(@) Closing stock ¥ 8,000
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@) Depreciation of furniture ¥ 4,000
(zii)  Outstanding Rent ¥ 600

) Admission fees to be transferred for Reserve Fund.

Prepare Trading A/c, Profit & Loss A/c for the year ended 30th June, 2015
and Balance Sheet as on that date.

&t TR HI-MEes AEEE=a &I 30 §4, 2015 IS 9= auta g
3o SheE oo wrefia g SE

YTwr STfUT yied ferawor
(30 S, 2015 TSt WUUTTAT SEiehidm)

i) 4 I E] z
AT Yok 2,000 | @ 1,00,000
q - iEad 50,000 | 3 12,000
hd et 20,000 | «Te 3,000
IEEl 1,20,000 | B9E 1,000
SeheA helledie] STl 3,200
iR 40,000
e freeTd 32,800
1,92,000 [ 1,92,000
HUTEASAT

G) U Y % 8,000

(i)  HEER 9@ T 4,000

(i) &N 9re ¥ 600

(v) TAY Ik qEE T T w0

30 S, 2015 TSI YOI FeTehkal SR, TR Tl ST &= Asie Feerdi-
T TR &L

P.T.O.
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A fire occurred in the premises on 1st July, 2015 and the business books and
records were saved. The following information is obtained :

4
Stock (1-1-2015) 8,700
Purchases (1-1-2015 to 30-6-2015) 73,300
Sales (1-1-2015 to 30-6-2015) 85,000
Value of undamaged stock (Saved) 7,000
Policy amount 13,000

Rate of Gross Profit 20% on sale. There was an average clause in the
Policy.
Calculate the amount of the claim for loss of stock. 10

Teh! AT TARGIG 1 Set, 2015 s 3T ANTE!. EHRE J&is d il arafauad
. e Telld "l Syaed Sell .

4
@Y (1-1-2015) 8,700
BRET (1-1-2015 @ 30-6-2015) 73,300
fasht (1-1-2015 @ 30-6-2015) 85,000
THAE 7 Il WhY (JTEee /) 7,000
qiefret ot 13,000

Hhel I ST fashi=a 20% UiEl AL TR HefH =l THEY Bl
il ISl Fendl- W‘:ﬂg?ﬁ' {FhH hlel.
Or
(fenam)
Dr. Gupta Commenced Practice on 1st Jan., 2015. He gives the following Receipts
and Payments Account for 2015 :

Receipts and Payments Account

Receipts Amount| Payments Amount

Capital 50,000 | Furniture 20,000
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Introduced visiting fees| 1,60,000 | Equipment 25,000
Receipts from Hospital 1,00,000 | Purchase of Medicine 30,000
Misc. Receipts 1,000 | Salary 20,000
Rent 15,000
Travelling Exp. 10,000
Stationery 1,000
Lighting 1,500
Journals 2,500
Drawings 1,20,000
Cash in hand 66,000
3,11,000 3,11,000
Adjustments :

@) Accrued Visiting fees T 16,000.
(1) Outstanding Salary ¥ 2,000.
(zii)  Charge depreciation on Furniture and Equipment at 10%.

Prepare Profit and Loss Account for the year ended 31st Dec., 2015 and Balance
Sheet as on that date.

f§. 1 SMar, 2015 &1 Sf. T A FIEE GE el 2015 =1 UK F INEA @
Iz 1 1| ™ O O

Ut F YA w@n
1) U | vneE G
™ redd 50,000 | STERT 20,000
qe Yook 1,60,000 | 39T 25,000
AR fHesehd 1,00,000 | Sfoem=t BR<T 30,000
T THassd 1,000 | ScH 20,000

P.T.O.
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ae 15,000
EEIERCE] 10,000
ESAER 1,000
foga =+ 1,500
ek 2,500
L[yl 1,20,000
graeld U@ et 66,000
3,11,000 3,11,000

WU :
() U 92 ek 3 16,000.
(i) 3™ 9ad T 2,000.

@) SUER{ER d SRR 10% <4 SERT 3TN

fg. 31 fedar, 2015 st TUO==N IEiRAal TH-AR ©d o 1 dRE feedifaero
TIR H.
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