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N.B. .— () Question Nos. 1 and 2 are compulsory.
(i1) All questions carry equal marks.
(zit) Simple calculator is allowed.
() T H 1 A0 YR H. 2 AEE e
(i) EE YA HEE O ST
(iii) |9 ORI AU TR SR
MCQ
1. Multiple Choice Questions : 10
a@a&ﬂ R
(1) In consignment, agent is called ...........cccceeeeeernnnnne. .
(@) Consignee (b)  Consignor
(c) Owner (d)  None of these
RO, SR oo TR
(@) o b) TRUH
(c) WAk (d) AU e
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(2) Stock salvaged means ..........cccoeeeeeeeeeeeeeeennnnn. .
(@)  Destroy stock
b) Saved from destroy

(e) Reserve stock

(d) None of the above

o~

Skl Q:|Q’“ e ({_q';,q) l“éul\;l ........................... .
(@ 7= el @Y
(b) = VAN STEfdee R

(c)  TEE whY
(d) adedent
3) When del-credere commission is given loss on bad debts is borne
DY e, .
(@)  Consignor (b)  Purchaser
(c) Consignee (d)  None of these
Segr URENER o ol S FeE qfEd wel g e Tt
HL.
(@ — Woh (b) TERER
(c) ROl (d) AT AT
4) Maharashtra Co-operative Act iS ......cccccuvviveiiieiiiiiiiiiiininnnn. .
(@) 1902 (b) 1904
(c) 1920 (d) 1960
R A e LT o SR T =T
(@) 1902 (b) 1904
(c) 1920 (d) 1960
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(5) In consignment, commission is given to ..........cccceeevvvvvnnnnnnnnnn. .
(@) Consignee (b)  Consignor
(c) Owner (d) None of these
LI > FieE e W
(@  Soofe (b)  ToTRE
(c)  HTcTRTET (d) IR AR
(6) Stock of T 44,000 is valued above 10% means real cost is ...... .
(@) ¥ 50,000 (b) % 40,000
(c) 3 4,000 (d) % 5,000
44,000 TIAET ThY 10% ST T SUTA TR cvvvvovvevorinsniennns ATl
[ERGESESICS
(@) % 50,000 (b) X 40,000
(c) % 4,000 (d) ¥ 5,000
7 In Hire-Purchase, Instalment means .........ccccccooueeinnnnen.n. .

(@) ~ Cash price — Interest
(b)  Cash price x Interest
() Cash price + Interest

(d) ~ Cash price + Interest

() VT x AT

~

(c) TEHTT + TS

d) T + =N

P.T.O.
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9)

(10)

( 4 ) CN-—-1-2017
The net profit of Co-operative Society is T 50,000. The amount transferred

to the Statutory Reserve Fund is ........ccccccvvvvvvvinnnnnnnns .

(@ % 5,000 (b) X 7,500

(¢) ¥ 10,000 d) % 12,500

TH el X1 IS AW 50,000 T Q. deifier qEia fHefem oo
(@ ¥ 5,000 (b) X 7,500

(¢) ¥ 10,000 (d) % 12,500

In consignment the legal ownership of goods remains with ........ .

(@  Consignor (b)  Consignee

() Agent (d)  None of these
R =2 T
(@)  OEH (b) T

(c) Al (d) aTen! A

Which of the following accounts is not opened in the books of hire-

purchaser ?
(@) Vendors Account b) Hire-Purchaser’s Account

(¢) Interest Account (d) Depreciation Account

T eTish! I @A HIE-BRGGRIAT J&Ihid SHSel Sd ATer 7

(@) Toasar @ (b) HR-ERERNE @

(¢c) =S @ (d) €U @

D5617698C81A6DFO6EC8759124A587F0



( 5 ) CN—1—2017
Theory

Paras Seed Company consigned 1500 bags of seed costing ¥ 200 per bag
to Raj Traders, Naigaon. Paras Seed Co. paid freight ¥ 1,500, Insurance
¥ 600 and Sundry Expenses I 240.

Raj Traders sold 900 bags of seed at ¥ 300 per bag. He paid ¥ 540 for
carriage and ¥ 600 dogown rent. Raj Traders was entitled to a commission

of 6% on total sales. The balance due was sent by Bank Draft.
Prepare the following accounts in the books Paras Seeds Company :
@) Consignment Account

(1) Raj Traders Account. 10

TR 988 oM TS ¢eH, e st I 200 9991 fsmomen 1500 fuwren
REER qefaedl. TRE 988 &TH ard 9re ¥ 1,500, foam T 600 STl 3@
T+ 3 240 o

TS gedq fommumen gt ¥ 300 w991 900 formomean fieren faskedr. @M aweds
T % 540 301 e e % 600 foot. TS o€ THW foswteA 6% U AdH
fHesermarg s 3. WeRTE] WRRH SAfushiy fashtigR rsfae.

T fieg ®T=a defEea ea o TR &
G)  WEU
@) TS IH @

Balaji and Sons purchased a motor car from Alto Ltd. on 1st Jan., 2014

on hire-purchase basis. The cash price of the motor car was ¥ 4,50,000.
Balaji and Sons paid ¥ 1,50,000 down and ¥ 1,50,000, ¥ 1,00,000 and X
50,000 plus interest at 10% per annum on 31st Dec. of 2014, 2015 and
2016 respectively. Balaji and Sons charged depreciation on motor car at

10% per annum fixed instalment method.

P.T.O.
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In the books of Balaji and Sons show :

@) Motor Car Account
@) Alto Ltd. Account.

a3 T A sTeel fdl. wuAihed AR TS 1 SHe, 2014 o
HReR&HR BRE! hefl. HReR&RY @ ged T 4,50,000 B STerst i< =9 I
¥ 1,50,000 dreredrs feat smfor ¥ 1,50,000, ¥ 1,00,000 3701 ¥ 50,000
3R 10% 9fd as =amel 2014, 2015 7T 2016 TET=A1 It 3TIHH feel. st
e T HR@R R gfaas 10% WA ReR J9M dgdH S8R STehRAw.

TS e T Al G dIR

) RN oIl

Gi) ol fa. o

Or
(feram)

CN—1—2017

10

The following were the balances from the books of Kalyan Consumer

Co-operative Society as on 31st March, 2015 :

Particulars Dr. Amt.
Opening Stock 2,50,000
Salaries 75,000
Purchases 3,10,000
Wages 20,000
Printing and Stationery 18,000
Carriage 7,000
Rent 10,000
Insurance 5,000
Bills Receivable 70,000
Sundry Debtors 2,00,000

D5617698C81A6DFO6EC8759124A587F0
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Furniture 70,000

Building 3,75,000

Cash in hand 20,000

Cash at Bank 1,35,000

Share capital 2,80,000

Sundry Creditors 4,20,000

Sales 7,90,000

Bills Payable 75,000
15,65,000 15,65,000

Adjustments :

(@) Closing stock was ¥ 75,000
@) Outstanding salaries ¥ 15,000
(zii)  Prepaid insurance ¥ 2,000.

Prepare final account.
HTA HGAH HI-SNR HEEEA [WENT 31 A, 2015 U= ST
AR :

augfter fom. (@) . R)
TRYU &Y 2,50,000
=Gkl 75,000
TR 3,10,000
BN 20,000
IME A T 18,000
IEIFE T 7,000
e 10,000
form 5,000
P.T.O.

D5617698C81A6DFO6EC8759124A587F0



EUCIELE] 70,000

fafaer smorent 2,00,000

JUER 70,000

FHRA 3,75,000

e 20,000

AferepoRe U@ 1,35,000

I fiEed 2,80,000

faferer eent 4,20,000

fereh 7,90,000

ERIREEE] 75,000
15,65,000 15,65,000

HHESAT ;

() O @Y % 75,000 3T

(i) ¥« dd4 X 15,000

(i) geew famm ¥ 2,000.

dfqd @ TR H

On 10th May, 2015 a fire destroyed the stock of the Star Co. Ltd. The

following information is obtained : 10

)

@) Stock on 1st January, 2015 1,40,000

(1) Purchases 1st Jan., 2015 to 10th May, 2015 6,00,000

(ziz)  Carriage on purchases 1st Jan., 2015 to 10th May, 2015 5,000

(tv)  Wages 1lst Jan., 2015 to 10th May, 2015 15,000

() Sales 1st Jan., 2015 to 10th May, 2015 7,20,000

(vi) Sales Return 1st Jan., 2015 to 10th May, 2015 20,000

(vit)  Average Gross profit on sales 20%

(viit) Value of Fire Insurance Policy 1,50,000

( 8 ) CN—1—2017
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The value of stock saved was T 20,000. Insurance Policy was subject to

average clause.

Calculate the amount of Insurance Claim.
=R &ut fa = " fg 10 B, 2015 ASH WA T HAeN. Sieftel Arfedt
BRNES] ETIFﬁ :

)

(@) et A1 1 SHarl, 2015 1,40,000
(i) Eer fe. 1 M., 2015 9 10 #, 2015 6,00,000
(@) d@d W 1 9., 2015 § 10 ®, 2015 5,000
(v) WYX 1 WM., 2015 7 10 #, 2015 15,000
() fasr 1 §M., 2015 © 10 ¥, 2015 7,20,000
(i) fasl 9@ 1 SM., 2015 d 10 #H, 2015 20,000
wii) Tasht N FRa AHET 20%
wiii) o fomeEE qed 1,50,000

SR dreciedl Al ged 3 20,000 Bid. foAsmy el wuEd sad an]
3Te.

foqr T WEREY U S

Or
(feram)
Mohan Brothers bought machinery from ABC Co. Ltd. on Hire-purchase
basis on 1st January, 2014. ¥ 28,000 were paid on signing the agreement
and balance in three instalments of ¥ 28,000 each on 31st December each

year. The cash price of machinery was ¥ 98,000. The seller charged interest

at 10% per annum.

Show in the books of Mohan Brothers :
@) Machinery Account

(i1) ABC Co. Ltd. Account

(ii1)  Interest Account.

P.T.O.
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1 SHERT, 2014 & Aied o9cH I Th I5 TALH. HUARST HIS-TRET TSR
EEl Thel. AT dal 28,000 TUI T YT Sehl WA Tkl 28,000 FYA=
fm arftfr g <eest 31 fedaRen =m@a™ MR, o= @ Jod 98,000 T
. fagar aifiies 10% W = STHRAL

g scd 9= YW@ Wed oe el
G) I wen

()  WELEL wu oren

Gii) AN .

CN—1—2017 10
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