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FACULTY OF COMMERCE

B.Com. (First Year) (Second Semester) EXAMINATION
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FINANCIAL ACCOUNTING
Paper II (BC2.1)
(MCQ + Theory)

(Sunday, 12-11-2017) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (@) Q. No. 1 and Q. No. 2 are compulsory.

(i) All questions carry equal marks.
(i1z1) Simple calculator is allowed.
G W w1 A0 U % 2 AfEE SR
(i) W& YA HHM O ST
(i) WY TGRS ATROAE AT 3R
MCQ 10

1. (1) Rate of interest is calculated on the basis of ................... .
(A)  Outstanding of cash price
(B)  Hire-purchase price
(C)  Cash price
(D) ~ None of the above

P.T.O.
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(2) The difference between hire-purchase price and cash price can be called
AS cereereeereeee e .
(A) Instalment (B)  Interest
(C) Cash price (D)  Depreciation
FATHT oA T @ AT BHTE A A
(A) =l (B) =S
(C) U@ g (D) =W
3) Instalment means .................... .

(A) Cash price — Interest
(B) Cash price x Interest
(C) Cash price + Interest
(D) Cash price + Interest

A @ q& - N
(B) U@ A x =S
(C) U@ 7 + =N
D) & g + =N

(4) Despatch of goods from one person to another for the purpose of sale

is known as ......cccoeevvvnnnennn .
(A)  Partnership (B) Joint venture

(C)  Hire-purchase system (D)  Consignment
ﬁaﬁ' %?ﬁ Tehl °q°|’\'1q|°|')5c\"1 - °¢|°|’(1'\|H s W .........................

TEUTATG.
(A)  wrieRt (B) HgH SUHH
(C)  HaEHT TGt D) W
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(5) Consignment account is of the nature of a .................... .

(A) Nominal account (B) Real account
(C) Personal account (D) - None of these
RO W E q EETR WE T
(A) THER @ (B) or&ifaess @
(C) JafF @ (D) ={rerdent
(6) The person to whom goods are sent on consignment basis is
called .....cccceeenne. .
(A) Consignor (B)  Consignee
(C)  Principal (D)  Partner
= KAl WU HIA afdesl STl 1 SeRitedl TEUTT.
(A)  TEH (B) Wl
(C) M (D) RN
(7) Maharashtra Co-operative Act is ........c.......... .
(A) 1958 (B) 1959
(C) 1960 (D) 1961
HERTS EohT{ TRy oo T SR
(A) 1958 (B) 1959
(C) 1960 (D) 1961
(8) The minimum number required to form a Co-operative Society in

Maharashtra is ..c...o........... .

(A) 50 B) 20
(C) 15 (D) 10
TERTSI TEh GEAT LTI HL0ATEISt fpgrey oo e TS STE.
(A) 50 B) 20
(C) 15 (D) 10

P.T.O.
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9) The main purpose of .........cccoevviiiiiiinnnn.n. is to discourage under

insurance.

(A) Average clause (B)  Profit clause

(C) Loss clause (D) None of these

........................ =0 H@:{ 3%3-[ T‘ rol“‘)*“‘H l‘l{lﬁ‘d ch{u\l g—l- 3:"%-

(A) TS HoH (B)  T® %A

(C) I waA (D) ATURT AT

(10) Stock of ¥ 27,000 is valued below at 10% means real cost

s .

(A) R 27,000 (B) % 30,000
(C) % 2,700 (D)  None of these
T 27,000 91 @Y 10% HH T TIfae] Tgoray e wqd ara feRud
BESICHR
(A) X 27,000 (B) X 30,000
(C) % 2,700 (D) @Yt AR
Theory

Padmavati Electronics, Nanded consigned 200 L.C.D. sets to Mahesh Electronics,
Mukhed at the rate of ¥ 30,000 each. Paying fright ¥ 75,000 and insurance
% 50,000. Mahesh Electronics paid the following expenses : 10

Cartages ¥ 60,000, Octroi ¥ 40,000, Godown rent ¥ 50,000.

Mahesh Electronics is entitled to a commission of 10% on sales. Mahesh
Electronics made the following :

Sales; for cash sales 40 L.C.D. sets at ¥ 35,000 each.
For credit sales 160 L.C.D. sets at ¥ 40,000 each.

The consignee remitted the necessary account after deducting his expenses

and commission.

Write up the consignment account and Mahesh Electronics Account in the
books of Padmavati Electronics, Nanded.
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TS IHIEAd Seeiaad Jug Jdid "ol Serrg-iaaen ! € 30,000 FHTOI
200 L.C.D. 9 WEUMER Tefaedl. UefadMl aegs @« 2 75,000 31 fam @«
Z 50,000 Hell. ALY SORHGET @elid JH0 @< el .

MEE 2 60,000, ST T 40,000, MEM W€ T 50,000.

[a

TRY SoleRlad TR foshiek 10% JHT0 Id- I 3Ted. He¥l SoieeHia @eid

gqO fersht shedt
40 L.C.D. 99 @A Y& T 35,000

160 L.C.D. 99 ¥R Yda&! T 40,000

AT W o a9 S HEA dehidl AEYIS: WehH LU grafeed.

GEHTE SR IIoRT=al JEdehld WUV ©Id AU HeYl eI @d ol

Mayuri Tourist Company Ltd., purchased a motor car from Mahindra Co. Ltd.
chase system on 1st Jan., 2014. The terms of the contract were

as follows : 10
(1) The cash price of the motor car was Rs. 4,00,000.
(2) Rs. 1,00,000 were paid on signing the contract.

3) The balance was paid in instalment of Rs. 1,00,000 plus interest at

10% per annum.

4) The instalment were paid on 31st December every year commencing
from 31-12-2014.

Mayuri Tourist Company Ltd. charged depreciation at 10% per annum on

fixed instalment method.

Show in the books of Mayuri Tourist Co. Ltd. :
1) Motor Car Account

(2) Mahindra Co. Ltd. Account.

P.T.O.
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T e &. fa. o qfe=1 &, fa. FgT wa@sd 9gad 1 SHad 2014 & JeR
FHR VG Hell. FHIRAT T Gy TRd
(1) HRR &RY @ A 4,00,000 .
(2) IR W& HL@E 1,00,000 F. <G
(3) firee WHY 1,00,000 T 3fEsd 10% diftie =N g SIEAE 2T
(4) TEH 31 federen g« IvAM AN TXATE e 31-12-2014 A .
T e wO fa. 10% =it g R g9mT ggd SR STehial.
gt g &. fa. =0 g S
(1)  HRR &R oen
2) #fex . fa. <@

Or
(feram)
The following is the Receipts and Payments Account of Adhar Employees Credit
Co-operative Society for the year ended 31st March 2015 :

Receipts and Payment Account

Receipts Amount | Payment Amount
Share Capital 4,20,000 | Salaries 80,000
Bank Current Account 4,80,000 | Furniture 3,75,000
Entrance Fees 25,000 | Printing & Stationery 56,000
Interest on Investment 60,000 | Interest on Cash Credit 42,000
Interest on Loan 57,000 | Investments 8,00,000
Members Deposits 14,00,000 | Loan to Members 4,00,000
Bank Cash Credit 4,00,000 | General Exp. 42,000
Dividend Received 80,000 [ Bank Current Account | 2,00,000
Misc. Receipts 1,20,000 | Shares in D.C.C. Bank | 4,00,000
Kisan Vikas Patra 5,00,000

Cash Balance 1,47,000

30,42,000 30,42,000
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Adjustments :
(1) Outstanding Interest on cash credit account Rs. 4,000.
(2) Outstanding salaries Rs. 15,000.

3) Entrance fees to be credited to reserve fund.

Prepare Profit and Loss Account for the year ended 31st March, 2015 and

Balance Sheet as on that date.

YR FHAN Tkl Ud 9899 fe. 31 A, 2015 3TERE WKl 9 IeH el Eeltal

THOT 3R
Uit 9 I w@r

Tt %. | omte= T,
M e 4,20,000 | S 80,000
% A W@ 4,80,000 | SUERI 3,75,000
ECE 25,000 | BUE I TEE AT 56,000
URENEIE IS 60,000 | @ Td R AN 42,000
RIS 57,000 | TR 8,00,000
[YEg St 14,00,000 | HIER st 4,00,000
g6 @ TIq 4,00,000 | 9EF =F 42,000
NIEINE I 80,000 | s% =g @I 2,00,000
fRtenles THesahd 1,20,000 | StELE. Sehdlad oM 4,00,000
fora foerrg o=t 5,00,000
@ fireeteh 1,47,000
30,42,000 30,42,000
P.T.O.
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THTASET
(1) U@ 90 d AN 4,000 99 ST AR

(2)  3Ed 9aq 15,000 %.
(3) VoW Yok TEtE fAEi o

fg. 81 W=, 2015 TS U TOEEST THRIART T & oM aRE™ dleeg I3

I <k

Madhuri Traders has taken out a fire policy of Rs. 1,00,000 covering its stock-
in-trade. On 7th April, 2015 a fire destroyed his entire stock with the

exception of Rs. 12,000 worth. The following particulars are available from

the books of account : 10

Rs.
(1) Stock on 1st Jan. 2015 60,000
(2) Purchases to the date of fire 1,80,000
(3) Purchase return to the date of fire 10,000
(4) Carriage on purchases to the date of fire 4,000
(5) Wages to the date of fire 6,000
(6) Sales to the date of fire 1,40,000
(7) Sales return to the date of fire 20,000
(8) Average gross profit rate on sales 25%

9) Policy was subject to average clause.

Calculate the amount of insurance claim.
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el TS A WA WA= 1,00,000 THAMN 3T faHn Iaeten g f€. 7w
2015 TSt AR 3TFHes 12,000 o=l A HISd sehial JUidTal SAFTHES T
STl = QR @Teliel Hifed! Sqaiedl eetl

-
(1) Teews # fo. 1 SH. 2015 TS 60,000
(2) SN AUl AR ERel 1,80,000
(8) AN ANTUETAT dREYId ©RE WA 10,000
(4) W AT dRETId ded WS 4,000
(5) S ANTUATAT AREUd A9 6,000
(6) AN AT aReudd fosh] 1,40,000
(7) AT AT drREvdd fasl 9a 20,000
(8)  fomleR TUH Toha ANHET X 25%

9  fom = wEd THREA WRUEY HeH ] 3

foHr eIl WRH wEl

Or
(feram)
Mr. Rajesh purchased a machinery from Bharat Co. Ltd. on hire-purchase
system on 1st Jan., 2013. Rs. 1,00,000 were paid on signing the contract and
the balance in three equal annual instalments of Rs. 1,00,000 each on 31st

December every year. The cash price of machinery was Rs. 3,12,000. Interest

charged by the vendor was at 20% per annum.

Show the following ledger accounts in the books of Rajesh :
(D) Machinery Account

(2) Bharat Co. Ltd.

3) Interest Account.

P.T.O.
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St TS A TH T UG F. fd. weT wAEHA Tsder 5. 1 SHard 2013 @
ERGET hol. HIRER W L dest 1,00,000 FIA @A 3G a1kt TR 1,00,000
T T M gwaa SXast 31 federen Tmaam &R, I9m i@ qed 3,12,000
T9Y Ba. fashar aifties 20% T =S STeRRAl.

o IS A=A g e SreEl

(1) I3 @x
(2) YRd . fd. @M
(8) N @
EN-—59—2017 10
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