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N.B. :— (i) Question Nos. 1111 and 2222 are compulsory.

(ii) All questions carry equal marks.

(iii) Simple calculator is allowed.

(i) 1 1 1 1 2 2 2 2 

(ii)

(iii)

MCQMCQMCQMCQ

1. Multiple Choice Questions : 10

(i) A person to whom the goods cosigned is called ............

(A) Consignee (B) Consignor

(C) Owner (D) None of these

(A) (B)

(C) (D)

(ii) Despatch of goods from one person to another for the purpose of sale

is known as ..............

(A) Consignment (B) Hire-purchase system

(C) Joint venture (D) Partnership

5BA6111F2A5CA0004157D100537FA73F
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WT (    2    ) A—59—2018

(A)

(B)

(C)

(D)

(iii) Profit on consignment is credited to ................

(A) Consignment A/c (B) Profit and Loss A/c

(C) Consignee’s A/c (D) None of these

(A) (B)

(C) (D)

(iv) Goods sent on consignment ` 25,000, Expenses of Consignor ` 2,500,

Expenses of Consignee ` 5,000, Goods sold for ` 40,000, Commission

to consignee 5% on sales.

The profit on consignment is ...................

(A) ` 5,750 (B) ` 5,500

(C) ` 5,000 (D) ` 6,000

` 25,000, ` 2,500,

` 5,000, ` 40,000, 5%.

(A) ` 5,750 (B) ` 5,500

(C) ` 5,000 (D) ` 6,000

(v) Stock of ` 36,000 is valued below at 10%. Means real cost is :

(A) ` 3,600 (B) ` 36,000

(C) ` 40,000 (D) None of these

5BA6111F2A5CA0004157D100537FA73F
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WT (    3    ) A—59—2018

P.T.O.P.T.O.

` 36,000 10%

(A) ` 3,600 (B) ` 36,000

(C) ` 40,000 (D)

(vi) Salvage of stock means ............

(A) Claim (B) Destroyed stock

(C) Saved stock (D) None of these

(A) (B)

(C) (D)

(vii) Hire-purchase agreement is taken between ........... parties.

(A) Five (B) Four

(C) Three (D) Two

(A) (B)

(C) (D)

(viii) Which of the following accounts shows the balance ?

(A) Vendor’s A/c (B) Depreciation A/c

(C) Interest A/c (D) Assets A/c

(A) (B)

(C) (D)

(ix) The Co-operative Credit Society Act, ........... was the first legislation in

India relating to co-operative societies.

(A) 1904 (B) 1804

(C) 1960 (D) 1961
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WT (    4    ) A—59—2018

(A) 1904 (B) 1804

(C) 1960 (D) 1961

(x) The co-operative societies should prepare their final account in ...........

(A) ‘B’ Form (B) ‘F’ Form

(C) ‘H’ Form (D) ‘N’ Form

(A) (B)

(C) (D)

TheoryTheoryTheoryTheory

2. Ganesh consigned 1000 boxes of tea costing ` 100 per box to Venkatesh. Ganesh

paid freight ` 1,000, insurance ` 400 and sundry expenses ` 160. He drew

a bill of exchange on Venkatesh and received it from Venkatesh duly accepted

for ` 20,000.

Venkatesh sold 800 boxes of tea at ` 150 each. He paid ` 360 for carriage.

He entitled to a commission of 5% on total sales. The balance due was sent

by bank draft. 10

Give Consignment A/c and Venkatesh A/c in the books of the consignor.

1000 ` 100 

` 1,000, ` 400 ` 160

` 20,000 

800 ` 150 ` 360 

5% 

3. On 15th May, 2017 a fire destroyed the stock of Suraj Traders. The following

information was obtained from their books of accounts : 10

(`)

(1) Stock on 1st Jan. 2017 50,000

(2) Purchase to the date of fire 1,00,000
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5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

5B
A

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F5
BA

61
11

F2
A

5C
A

00
04

15
7D

10
05

37
FA

73
F5

BA
61

11
F2

A
5C

A
00

04
15

7D
10

05
37

FA
73

F

WT (    5    ) A—59—2018

P.T.O.

(3) Purchase return to the date of fire 10,000

(4) Wages to the date of fire 40,000

(5) Manufacturing expenses to the date of fire 20,000

(6) Sales to the date of fire 2,10,000

(7) Sales return to the date of fire 10,000

(8) Average gross profit rates on sales 20%

(9) Value of Fire Insurance policy 30,000

The value of salvaged stock was ` 10,000. Insurance policy was subject to

average clause.

Calculate the amount of insurance claim.

15 2017 

`

(1) 1 2017 50,000

(2) 1,00,000

(3) 10,000

(4) 40,000

(5) 20,000

(6) 2,10,000

(7) 10,000

(8) 20%

(9) 30,000

` 10,000 
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WT (    6    ) A—59—2018

Or

Mr. Balaji purchased a machinery from Modern Machines Ltd. on hire-purchase

system on 1st Jan., 2014. ` 22,000 were paid on signing the contract and

the balance in three equal annual instalments of ` 22,000 each on 31st December

every year.

The cash price of machinery was ` 72,000. Interest charged by the vendor

was at 15% p.a. The hire purchaser depreciation on machinery at 20% p.a.

on fixed instalment system.

Show the following ledger account in the books of Mr. Balaji :

(1) Machinery Account

(2) Modern Machines Ltd. Account.

1 2014

` 22,000 ` 22,000

31 ` 72,000

15% 20%

(1)

(2)

4. The following is the receipts and payments statement of the Ideal Consumer

Co-operative Society for the year ended 30 June, 2017 : 10

Receipts and Payments Statement for the yearReceipts and Payments Statement for the yearReceipts and Payments Statement for the yearReceipts and Payments Statement for the year

ended 30 June, 2017ended 30 June, 2017ended 30 June, 2017ended 30 June, 2017

  Receipts  Receipts  Receipts  Receipts `    Payments   Payments   Payments   Payments `

Admission fees 1,000 Purchases 50,000

Share capital 25,000 Salaries 6,000

Bank Loan 10,000 Rent 1,500

Sales 60,000 Stationery 500

Interst on Bank loan 1,600

Furniture 20,000

Closing balance 16,400

96,000 96,000

5BA6111F2A5CA0004157D100537FA73F
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WT (    7    ) A—59—2018

P.T.O.

Adjustments :

(i) Closing stock ` 4,000.

(ii) Depreciation on furniture ` 2,000

(iii) Outstanding rent ` 300

(iv) Admission fees to be transferred to Reserve Fund.

Prepare Trading Account, Profit and Loss Account for the year ended 30 June,

2017 and Balance Sheet as on that date.

30 2017 
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 30  30  30  30 2017201720172017

` s (`)

1,000 50,000

25,000 6,000

10,000 1,500

60,000 500

1,600

20,000

16,400

96,000 96,000

(i) ` 4,000

(ii) ` 2,000

(iii) ` 300

(iv)

30 2017 
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WT (    8    ) A—59—2018

Or

Anil of Ratnagiri sent 100 baskets of mangoes to Sunil of Nanded on

consignment basis at cost of ` 200 per basket. Anil paid ` 500 as transport

charges. On receipts of the consignment Sunil accepted a bill for ` 5,000. Sunil

paid ` 100 octroi and ` 400 as selling and advertising expenses. Sunil sold

100 baskets at ` 300 per basket. Sunil is entitled to 5% commission on sales

plus 2% del-credere commission. One customer from whom ` 1,600

were due failed to pay the amount. Sunil remitted the balance by bank-

draft.

Prepare Consignment and Consignee’s Account in the books of consignor.
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