This question paper contains 8 printed pages]
A—59—2018
FACULTY OF COMMERCE
B.Com. (First Year) (Second Semester) EXAMINATION
MARCH/APRIL, 2018
FINANCIAL ACCOUNTING
Paper II (BC-2.1)

(MCQ+Theory)
(Tuesday, 20-3-2018) Time : 10.00 a.m. to 12.00 noon
Time—Two Hours Maximum Marks—40
N.B. .— (1) Question Nos. 1 and 2 are compulsory.

(1)  All questions carry equal marks.
(117  Simple calculator is allowed.

(1) T . 1 3fr 2 AMEE SR
() EE YA HEE O SR
(7)) EET TUGRES ATRUATE AT SR

MCQ
1. Multiple Choice Questions : 10
agwf«:ﬁ R
(1) A person to whom the goods cosigned is called ............
(A)  Consignee (B) Consignor
(C)  Owner (D) None of these
=1 azl—cﬁﬂw W el -E“B-raw T’n?h A e w
(A) Tt (B) WuH
(C)  wieTh (D) IRl R

(1) Despatch of goods from one person to another for the purpose of sale

is known as ..............
(A)  Consignment (B) Hire-purchase system
(C)  dJoint venture (D) Partnership
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ot 397 T SRS CET S W e g
(A) T

(B) HIEHT TSl

(C) HgH SUHH

(D)  wFiER

Profit on consignment is credited to ... ...r

(A) Consignment A/c (B)  Profit and Loss Alc
(C) Consignee’s Alc (D)  None of these

R LI R G B 7 B CTEATE STHT Shell ST,

(A)  TET e (B) THI-TRI @

(C) Wl e (D) ~ YHT THE TE

Goods sent on consignment ¥ 25,000, Expenses of Consignor ¥ 2,500,
Expenses of Consignee ¥ 5,000, Goods sold for ¥ 40,000, Commission
to consignee 5% on sales.

The profit on consignment is ...................

(A) ¥ 5,750 (B) ¥ 5,500

(C) ¥ 5,000 (D) ¥ 6,000

TR Uiefoeiedl a&] 3 25,000, Wu®wmMET = T 2,500, Wuvi=n &=
% 5,000, Rt a&q=l forshl ¥ 40,000, TS0 §F HHIIH THU fashier 5%.
AT TR Rt e

(A) % 5,750 (B) ¥ 5,500

(C) % 5,000 (D) R 6,000

Stock of ¥ 36,000 is valued below at 10%. Means real cost is :
(A) T 3,600 (B) R 36,000

(C) % 40,000 (D) None of these
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T 36,000 A WY 10% FHH T TG TGO e
HHTSITE.

(A) R 3,600 (B) X 36,000

(C) % 40,000 (D) ARt THE TR
Salvage of stock means ............

(A) Claim (B)  Destroyed stock
(C) Saved stock (D)  None of these
AR Y TR

(A) g (B) = A TR
(C) Q=i A (D) TRt ATE
Hire-purchase agreement is taken between ........... parties.
(A) Five (B)  Four

(C) Three (D)  Two

RS HL 7 qqmEey By

(A)  T= (B) =X

(C) D) 2N

Which of the following accounts shows the balance ?
(A)  Vendor’s Alc (B) Depreciation A/c
(C)  Interest Alc (D) Assets Alc
WeATeueh! UM @A STfee geifad 2

(A)  fashcar=n ot (B) HEN @

(C) = W (D) HUxl T

The Co-operative Credit Society Act, ........... was the first le
India relating to co-operative societies.

(A) 1904 (B) 1804

(C) 1960 (D) 1961
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Td TR FEAT IR T YIRS TR e Faeid dfget e
e,
(A) 1904 (B) 1804
(C) 1960 D) 1961
(x The co-operative societies should prepare their final account in ...........
(A) ‘B’ Form (B) ‘F’ Form
(C) ‘H Form D) ‘N’ Form
TR R SAfqm o e THM TR AT ARG
(A) ‘St oo (B) ‘T’ TAH
(C) ‘wI W (D) ‘T T
Theory

Ganesh consigned 1000 boxes of tea costing ¥ 100 per box to Venkatesh. Ganesh
paid freight T 1,000, insurance ¥ 400 and sundry expenses I 160. He drew
a bill of exchange on Venkatesh and received it from Venkatesh duly accepted
for % 20,000.

Venkatesh sold 800 boxes of tea at ¥ 150 each. He paid T 360 for carriage.
He entitled to a commission of 5% on total sales. The balance due was sent
by bank draft. 10

Give Consignment A/c and Venkatesh A/c in the books of the consignor.

TORT SheTTe 1000 TR Y= Y&kt 3 100 THTO TEUER qrefaed. TR amegeh
T T 1,000, famr T 400 =7for fafay === T 160 foo1. @ Hehyer fafma faus

FIEel. FHhTH T 20,000 o fauamen fEpdt et

Ry 800 TE=AT Y Ydeht 3 150 JHT foshel o101 aeqer @< 3 360 foa.
Fhe¥l THY faskier 5% aaq fHesfauarg o=t 7.

Tt @hH dhgregR Tsfad.
ORI TR GO0 @l S0 HeheT= i@l daR .
On 15th May, 2017 a fire destroyed the stock of Suraj Traders. The following

information was obtained from their books of accounts : 10
®)

(D) Stock on 1st Jan. 2017 50,000

(2) Purchase to the date of fire 1,00,000
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3) Purchase return to the date of fire 10,000
4) Wages to the date of fire 40,000
5) Manufacturing expenses to the date of fire 20,000
(6) Sales to the date of fire 2,10,000
(7) Sales return to the date of fire 10,000
(8) Average gross profit rates on sales 20%
9 Value of Fire Insurance policy 30,000

The value of salvaged stock was T 10,000. Insurance policy was subject to

average clause.

Calculate the amount of insurance claim.

I <=1 7 5. 15 ¥, 2017 ST AWM T S0ell. &=l e JRIsid @eld
Hifed! ST el

3
(1) e "1 €0 1 S, 2017 50,000
(2) M AUl dRETdd BRe) 1,00,000
(3) 3TN ANUEr=Al ARETEd BREl I 10,000
(4) A AR ARETEd F 40,000
(5) SN AU AREUAd A = 20,000
(6) AT ANV qR@UHq foeh 2,10,000
(7) S aruare aReEydd st wd 10,000
(8)  foshlerR ¥hel oW <X 20%
9) 3l foHE g 30,000

SR areien Jieme 9ed % 10,000 8. foAesms TUedl JedE SaEd shatd
AR,

fomr == WEHE TUE
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Or
(feram)
Mr. Balaji purchased a machinery from Modern Machines Ltd. on hire-purchase
system on 1st Jan., 2014. T 22,000 were paid on signing the contract and

the balance in three equal annual instalments of ¥ 22,000 each on 31st December
every year.

The cash price of machinery was ¥ 72,000. Interest charged by the vendor
was at 15% p.a. The hire purchaser depreciation on machinery at 20% p.a.
on fixed instalment system.

Show the following ledger account in the books of Mr. Balaji :
(1) Machinery Account
(2) Modern Machines Ltd. Account.

o et AT Tk IS Hied ARH A wed waeswd deder f§. 1 SHerd, 2014
A TRET Hhel. HIE &Rl A dedl T 22,000 DA A sl T T 22,000

i ¥9F Ta <X ot 31 fedaten =eem R, 9= @ g T 72,000 .
fashar arftier 15% TUA AN STehAl. WIe ®ERR IToeR. fEer 99mT 9gdiv 20%
T Ufd o SERT ARl

o dreaS = g e Sl
(1) ¥ @
(2) Hed wiW fa. @

The following is the receipts and payments statement of the Ideal Consumer
Co-operative Society for the year ended 30 June, 2017 : 10

Receipts and Payments Statement for the year
ended 30 June, 2017

Receipts i Payments 3
Admission fees 1,000 | Purchases 50,000
Share capital 25,000 | Salaries 6,000
Bank Loan 10,000 | Rent 1,500
Sales 60,000 | Stationery 500

Interst on Bank loan 1,600
Furniture 20,000
Closing balance 16,400
96,000 96,000
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Adjustments :

(1) Closing stock T 4,000.

(1) Depreciation on furniture ¥ 2,000

(zz5)  Outstanding rent ¥ 300

(izv)  Admission fees to be transferred to Reserve Fund.

Prepare Trading Account, Profit and Loss Account for the year ended 30 June,
2017 and Balance Sheet as on that date.

sTAfesTa e Heshil Te9= 5. 30 5[, 2017 e Uit i1 wie foaawo erdia-
THOT 3R 10
et emfur st faewur 30 S, 2017
TSTt HUUTT=T qeiehtdr

1) 3 MIBE ®)
To¥T 1,000 | TR 50,000
qAT OEga 25,000 | o= 6,000
EEa | 10,000 | «re 1,500
forsnt 60,000 | e ARl 500

Jheq] hollol AT 1,600
TR 20,000
e RTeeeh 16,400
96,000 96,000
HUTEATSAT

(1) HERU Ry T 4,000

() USRI TGN TR T 2,000

(i) 3eW e T 300

(fv)  WO¥ T TEg fEften T

30 S, 2017 TS AU duishial MR, Th@El oen, 9 fRerd-faarn dar
.
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Or
(fenam)
Anil of Ratnagiri sent 100 baskets of mangoes to Sunil of Nanded on
consignment basis at cost of ¥ 200 per basket. Anil paid ¥ 500 as transport
charges. On receipts of the consignment Sunil accepted a bill for T 5,000. Sunil
paid T 100 octroi and T 400 as selling and advertising expenses. Sunil sold
100 baskets at ¥ 300 per basket. Sunil is entitled to 5% commission on sales
plus 2% del-credere commission. One customer from whom ¥ 1,600

were due failed to pay the amount. Sunil remitted the balance by bank-
draft.

Prepare Consignment and Consignee’s Account in the books of consignor.

TR A Aiee=an e A1 100 ST Higal T T 200 THIU GXE0TeR
qefaed. e A dRds T WA % 500 @€ hol. WUU WK HeAE G
it T 5,000 < fa9= ferepier. e € 100 S ST T 400 fasht & Sfardreni
@ﬁfaﬁﬁ gHe 100 ST Y& € 300 FHM faskear. gHa fasmiaR 5% #Afve

qﬁsﬁﬁmﬁaﬁmwmwm?wooam%@ﬁ Tl

Jolals LI
ALLEEEE S e DN B S 1)

QSR QEIhId WRUU ©d U WEvia ©d JaR .
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