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(11)  All questions carry equal marks.
(1)  Simple calculator is allowed.

() T w1 A0 TR % 2 AfEE SR,
(7)) GE FAAT FAE O SR
(/) G ORI SR WA S

MCQ
1. Multiple Choice Questions : 10
agwfefr R
(1) In Hire-Purchase system buyer charges depreciation on :

(a) Cash price of asset

(b)  Hire purchase price of asset
(o Lower of above (a) and (b)
(d) None of the above

(a) HUx= @ qHA (b)) HRE HAEHT oA
(0 oA (a) 9 (b) Tl &wH  (d)  ATUH! AR
P.T.O.
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(67 N of Hire-Purchase Act, 1972 defines the term hirer.
(a) Section 2(e) (b)  Section 4(1)b
() Section 8(1)c (d)  Section 9(2)
HATTHT IS 1972 a ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ﬁm Q-llgq'){‘\t{r\l SIIEE (;)Q"n
R,
(@ HhaH 2(3) (b) et 4(1)d
(90 e 8(1)% (@) e 9(2)

(i1  In Hire-Purchase, Instalment means :

(a) Cash Price — Interest (b)  Cash Price + Interest
() Cash Price + Interest (d) Cash Price x Interest
FHAHAALT T WIS

(@ U@ e — =N (b) TG A + AN

(0 @ & + N (d U@ A x AN

(iv  Which of the following accounts is not opened in the books of
hire-purchaser ?

(a) Vendors Account (b)  Hire-Purchaser’s Account
(0 Interest Account (d)  Depreciation Account
TIATAURT HITd B WS -BRG QR J&M 39Sl Sd @l ?
(@) foshar =M@ (b)  MR-TERNE Ew
(0 =S @d () =IO @

(v Consignee’s account is :

(a) Nominal Account
(b) Real Account
(¢ Personal Account

(d) Representative Personal Account

-qi-sruﬁ% -@ﬁ ............................ 34-'%».
(a) THYR @ (b) I @
(0 oafEs @ (d) fafeiess Safads @
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Del-credere commission is normally calculated on :
(a) Cash Sales
(b) Credit Sales
) Total Sales
(d)  Credit Sales reduced by Cash Sales

RNt G TR GIROTGOY crooeeeeeeeeeeeeeeees S —
(@ @ fast
(b  3uR fast
(0  THO fasht

(d) 3ur fasiqa @ fosl o= Sheiean el

...................................... is prepared to find out loss of stock on the date
of fire.

(a) Memorandum Profit and Loss A/c
(b) Balance Sheet
(¢ Trial Balance

(d Memorandum Trading A/c

= ARGl ThETdel BT QHGUARIS, LRIECIGI
(a)  ToreromeAsh T @ (b)  Teseg
(0  aftam g=H (d) foeromeRss =aMR @

The main objective of average clause is :

(a) Encourage under insurance

(b)  Discourage full insurance

(0 Encourage over insurance

(d)  Encourage full insurance

TTTE FeHE T 3%\.9.[ ................................ 3:”%
(@) =7 fam wewam ueE <O

(b)) ot fam 9 w0

(9  Afe fam werva e <o

(@) qUi fom weva™ IeE

P.T.O.
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(ix)  The statutory reserve is prepared ........cccccceeeveervrrvrnnnnnn. of net profit in

co-operative society.

(@  25% b 20%
(o0 15% @ 10%
Tehl TEAme JufHeR feff TRgg YRY ARTEAT oo S
(@ 25% b 20%
(o0 15% @ 10%

(x Maharashtra Co-operative Act is :

(& 1960 (b 1920

(o0 1904 (d 1902

HERISE G G oo T T

(& 1960 (b 1920

(o0 1904 (d 1902
Theory

Maharaja Electronics, Nanded consigned 150 washing machines to Sachin
Electronics, Narshi at the rate of ¥ 40,000 each, paying freight ¥ 80,000 and

insurance ¥ 45,000. Sachin Electronics paid the following expenses : 10
Cartages ¥ 50,000, Octroi ¥ 50,000, Godown rent T 50,000.

Sachin Electronics is entitled to a commission of 7V2% on sales. Sachin Electronics

made the following sales :
For cash 60 Washing Machines at ¥ 45,000 each.
For credit 90 Washing Machines at ¥ 50,000 each.

The consignee remitted the necessary account after deducting his expenses

and commission.

Write up the consignment account and Sachin Electronics Account in the books

of Maharaja Electronics, Nanded.
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HERIS SR Alee 3 Ffer Searei=er, sREt I 150 afeiiT Teia Tt T 40,000
A REUER Aefaedl. gefadl aeqe @™ 2 80,000 Wi fom w= ¥ 45,000

Shell. |iad Soleel-edy Sl JH0 ©e shell .

et wre ¥ 50,000, SR T 50,000, MEM 9 T 50,000.

N (aV

qfer gl TR fashior 7V4% JHT0 ScHTE 915 31led. Hied Seieel e Seid

A foshl et
60 ST TRMA IE g&eht T 45,000.
90 SIfYT WA SURH T&e! 2 50,000.

ATAT TE o odq oSl hed dehiEl SEYIe EhH U grafae.

HRNIST el Iord=A1 &Ikl TR0l @d 3T |iew sorie @rd fetar.

Suman Traders has taken out a Fire Policy of ¥ 40,000 covering its stock-
in-trade. On 10th April, 2017 a fire destroyed his entire stock with the exception
of ¥ 12,000 worth. The following particulars are available from the books of

account : 10

3
(D) Stock on 1st Jan., 2017 50,000
(2) Purchase to the date of Fire 1,90,000
3) Purchase return to the date of Fire 10,000
4) Carriage on purchase to the date of Fire 3,000
5) Wages to the date of Fire 7,000
(6) Sales to the date of Fire 1,50,000
(7) Sales return to the date of Fire 30,000
(8) Average Gross Profit on cost 33%%
9) Policy was subject to average clause.

Calculate the amount of insurance claim.

P.T.O.
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A <ed I AT dieareA ¥ 40,000 =1 ST foWn IavEten g 10 TiE, 2017
ST @RIl g1 SRS ¥ 12,000 HeAT Al HIgA sehi=1 JUiHTal AFHE 6 e,
A GERIR @il Hifedl Sucied Hed

3
(1) Tews w« €1 S, 2017 50,000
(2) M ATl dRETAd ERE 1,90,000
(3) AN AUl dREYAd ©RET WA 10,000
(4) S AR AREWEd SR dede e 3,000
(5) S ANTUATAT dREUd H 7,000
(6) SN ATl aREYdq fash 1,50,000
(7) A ST dReddd fashl 9 30,000
(8)  UNHAR Hehed ATHMET X 33%%

9) fom 799 W0 THIE WRUEY Had Af] SR,

fomr svaEl WRH F e

Or
(feram)
Anita Tourist Company Ltd. purchased a Motor Car from Mahindra Co. Ltd.

on Hire-Purchase system on 1st Jan., 2015. The terms of the contract were

as follows :
@h) The cash price of the Motor Car was ¥ 10,00,000.
(2) T 2,50,000 were paid on signing the contract.

3) The balance was paid in instalment of ¥ 2,50,000 plus interest at
10% p.a.

4) The instalment were paid on 31st December every year commencing
from 31-12-2015.
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Anita Tourist Company Ltd. charged depreciation at 10% p.a. on fixed
instalment method.

Show in the books of Anita Tourist Co. Ltd. :

1) Motor Car Account

(2) Mahindra Co. Ltd. Account.

Ml e . AT A1 &. A, Fwed waehd IGEd 1 STHaRT, 2015 &1 HERSR

[a)

TR Shell. HIT=A 3T YA HTO 3Ted

(1) HRR &rd @ g T 10,00,000.

(2) HIRER FE HEE 2 2,50,000 9.

(38) fiees WY T 2,50,000 3 10% o1fties =S <M Sded™ 3TR.
(4) T I 31 Fedaien g SvA A@T AT FEa 31-12-2015 A HIE.
@ T & T 10% aiftier U feeR g9M IgedH SERl TR

A e &, fa. = geem eE

(1)  HREXHR ol

@) wfes & fa. @

The following is the Receipts and Payments Statement of the Janata
Consumers Co-operative Store for the year ended 30th June, 2017 : 10

Receipts and Payments A/c

Receipts 3 Payments 3
Share Capital 5,000 | Salaries 4,000
Entrance Fees 500 | Rent 3,000
Bank Loan 10,000 | Stationery 400
Sales 50,000 | Purchases 45,000
Carriage Inward 1,000
Int. on Bank Loan 1,500
Furniture 10,000
Closing Balance 600
65,500 65,500

P.T.O.
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Adjustments :
(D Closing Stock T 7,000.
2) Depreciation on Furniture ¥ 500.
3) Outstanding Salaries T 200.
4) Entrance fees to be credited to Reserve Fund.

Prepare Trading Account and Profit and Loss Account for the year ended 30th
June, 2017 and Balance Sheet as on that date.

SAT Weh Fehi FEE 30 A, 2017 TS HOUUIRAT Suie WWid ST ¥hed @
Eeitd gHl

YTt STfuT INe @rd

YTt 3 | vmeE 3
AT 5,000 | ocH 4,000
YR i 500 | «re 3,000
e et 10,000 | wREE SRR 400
IEEQ 50,000 | ©RST 45,000
SN g =44 1,000
FHEX TS 1,500
STERT 10,000
Tt 600
65,500 65,500
HUTEASAT

(1)  FeRu @Y T 7,000.

(2)  SUERTER FEN T 500.

(3) <™ oad T 200.

(4)  FAY I g e TWEm .

30 5[4, 2017 ST A=A TRl SATIR T & THIR] el o &= st fearfafaaso
TR &
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Or
(feram)
Balaji & Co. Naigaon consigned 100 bales of cotton to Vikas & Co. of Nanded

@ 2,000 each, paying Freight ¥ 1,500 and Insurance ¥ 500. Vikas & Co. paid
the following expenses :

Cartage ¥ 700, Octroi ¥ 200, Godown Rent ¥ 100.

He is entitled to a commission of 10% on sales, Vikas & Co. made the

following sales :
For cash 10 bales @ 2,200 per bale.
For credit 70 bales @ 2,500 per bale.

The consignee remitted the necessary amount after deducting his expenses
and commission.

Prepare Consignment Account and Vikas & Co. Account in the books of
Balaji & Co.

ATAIE=AT STeATST ST . 3 AiessA {1 &, o Teht T 2,000 FHTO I
100 TSl WUMER drafaed, defaar 2 1,500 aRdE @< a 3 500 fod @ e
fasra onfor oA eliel JH @9 hell

MEr 9re ¥ 700, SR ¥ 200, TMEME 9 T 100.

oM sftn &, TR fohieR 10% 191 oA 915 ofed. T ofor &, 3 @l
YA Hrer= fosel el

10 TSt BT &=t T 2,200.

70 Ml SURA TAhT T 2,500.

YT TE d I Il hed dhial AEvIsh FhH TWEUE  drafae.

SIS ST .= GRIRA WO T oA foe St ®.E T dUR WL
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