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CZ—121—2019
FACULTY OF COMMERCE
B.Com. (Second Semester) EXAMINATION
MARCH/APRIL, 2019
FINANCIAL ACCOUNTING-II

(MCQ & Theory)

(Wednesday, 20-03-2019) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— () Solve question No. 1 on OMR Sheet.

(i1)
(ii1)
(iv)

Question No. 1 is compulsory.
All questions carry equal marks.

Simple calculator is allowed.

MCQ
1. Multiple Choice Questions : 10
agq?ﬁ?ﬁ R
() Consignment account is the nature of a..............ccccceeeeeeee.
(@)  Nominal Account (b)  Real Account
(c) Personal Account (d) None of these
TRIITUT TTA Beverrevrnnnneeerrnnnneenns I WEU AT
(@  AHEd @ (b)  ETfash wd
(¢) “Afw® M (d) @Rt AR
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(i)
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(v)

(v)
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The person to whom goods are sent on consignment basis is called..............

@  Consignor () Consignee
(¢)  Principal (d)  Partner

1 I WOUMER T TSfael SAl 1 SR evveeevveeveeennnens T,
(@ o (b) Wl

(©  HuH (d)  9riieR

Account sales is a statement which shows the details about the..............

(a) Goods purchased (b)  Goods received

(c) Goods sold (d)  Goods lying unsold

TIFT T B 3T TTF Tevereeeeeeeereeeeenennn I Geifea wfoer Aifedt geffea
(@ W BRE (b) 9= HA

(¢) W=t fosnt (d) SAfohid 97 THal A

In case of Hire-purchase asset account is debited with............................

(@)  Cost price to the seller (b)  Hire-purchase price

(c) Outstanding price (d) Cash price
TMEe-BRGT TG T B, A LT

(@ foomEe iem feads () We-BRgl fohadd
(c) o1& TFRAA @ @ fREdA

In Hire-purchase system buyer charges depreciation on.........................

(@) Cash price of asset (b)  Hire-purchase price

(c) Both (a) and (b) d) None of these
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FATRT TGATd BREIATT Bleeeeeervrennareeeeeens T TGRSRl
(@ E O @ g (b)  EUE wATEhd g
© (o) =M (b) (d) =Rl TR
(vi)  The main purpose of...........cc.ccceeeennie. is to discourage under insurance.
(@)  Profit clause (b)  Average clause
(c) Loss clause (d)  None of these
...................... o qed 3e¥d A o wEw w8 S
(@ - (b) T e
(€)  die hem (d) AR &
WIL) oo is prepared to find out loss of stock on the date of fire.

(a) Memorandum P & L Alc
) Balance Sheet

(e) Memorandum Trading Account

(d) Trial Balance

SN ARl ThETAIA BT INETATEIS v TIR .
(@)  TIoRucHe: THRI-TIT (b) dloeic
()  foeromcrss saarl e (d) afem g=h

(viii) Maharashtra Co-operative Act is..........ccccceeeeeeeeeennnnn.
(@) 1902 b) 1904

(c) 1920 (d) 1960

P.T.O.
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TERTSE HEHRTT TTIG v vevveerrereeveereeneevenneans = R
(@) 1902 b) 1904
() 1920 d) 1960
(ix)  The Statutory Reserve is made............c..cooeeiiniinaninn. of net profit in

co-operative society.

(@  25% ®) 20%
(c) 15% d)  10%
it et TRl RO J[E TRITAcoovreieiiinnes HIdTd.
(@  25% ®)  20%
(c) 15% d)  10%
(x) The Co-operative Societies should prepare their final account in.............
(@ ‘B’ Form (b) ‘N’ Form
(c) ‘H” Form (d) ‘F’ Form
T T S T R e
(@ 'S’ I b)) ‘T T
© 'ma T d) T T
Theory

Paliwal Brothers purchased machinery from ABC Ltd. on Hire-purchase system
Rs. 5,000 were paid on signing the contract on 1st Jan., 2016 and the rest
in three instalment of Rs. 5,000 each on 31st December every year. The cash
price of the machinery was Rs. 17,000. The vendor charged interest at
12% p.a.

The buyer charged depreciation on machinery at 10% p.a. on Fixed Instalment

System. In the books of Paliwal Brothers, show :
(@) Machinery Alc
(21) ABC Ltd. Alc 10
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qretand SIed- TaTdT fal. e hamashd TG I5 BRGT shal. 1 M. 2016 s HIRRX
TE T 5,000 T oot foctes @™ 5,000 % =1 @9 gwa <@t 31 fed. o
I Sl T @ Jed 17,000 & Bd. fashar amiis 12% U AN SRR

TRERR Sl e Y9I TgdlH 10 TR U SER SRR
qrefienel SeH=A J&Iehld TaR &4

G ¥ =M

G)  weE fo. @

Or
(feram)
Topaji consigned 500 bags of seed costing Rs. 100 per bag to Deelip. Topaji
paid freight Rs. 500, Insurance Rs. 200 and sundry expenses Rs. 80. Deelip
sold 300 bags of seed at Rs. 150 each. He paid Rs. 180 for carriage and

Rs. 200 godown rent. He was entitled to a commission of 5% on total sales.
The balance due was sent by Bank draft.

Prepare Consigment Account and Deelip Account in the books of Topaji.

i fSefaen ekt 100 &. JHO7 femomean 500 fuwrean wuumer arefacar. rarsiq
a2 500 %., famr 200 % onfor fafaw =< 80 & foor. feeiiun fo=mom=i 300 fagmt
YS! 150 %. faehd Uqel. M e FFEEl 180 T. MU Mem Wi 200 %. foo.
fEeiaen TeHYT foshiak 5 2o JHT0 aaq fHes(auard sl TR, Sehidl &ehH ddh gIUe
R urasforet.

SIOTSiT=AT QEIehTd IO e i foefioen o qur k.

Mr. Vedant prepares accounts on 31st December each year, but on 15th August,
2018 fire destroyed the greater part of his stock. The following information

is available from the books : 10
Rs.
Stock on 1st Jan. 2018 45,000
Purchase upto the date of fire 95,000
Sales upto the date of fire 1,50,000
Wages upto the date of fire 35,000
Value of the stock saved from fire 10,000

P.T.O.
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Mr. Vedant has taken out a policy for Rs. 64,000. His average percentage
of profit to sale is 335%. The claim was subject to average clause. Mr. Vedant

follows a policy of valuing stock at 10% less than cost.

You are required to calculate the claim for the loss of stock.

. 5@ et 31 fedaRan @ TR A, W 15 SR, 2018 IS M ARTCATLS
e Rieae A= g4 YA JhEH el e JRIed Setd gHT

%.
foree s A 1 S, 2018 45,000
TS AT AN aeudd 95,000
fagnl ST AN R 1,50,000
Ao 3TN ARTedT=al aRedd 35,000
EIGEICIER NI 10,000

ot ATa AT 64,000 T. TorT Uredt=t Brel. W= THm= <X foshiar 33— % Bral. ferwasa
TAERT heHr=l GHE 318, St 951a A R A< Jerh ch{cll'-ll Tes fohmdT=

10 2k 9 HH AT

RIceieh Tl Tohe HXOR 0 .
Or
(feram)
The following were the balances from the books of Nandigram Consumer Co-
operative Societies as on 31st March, 2018 :

Particulars Dr. ¥ Cr. %
Share Capital 27,000
Sundry Creditors 42,000
Sales 79,000
Bills payable 7,500
Opening stock 24,000

Salaries 7,500
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Purchase
Wages
Printing
Carriage

Rent
Insurance

Bills receivable
Sundry debtors
Furniture
Building

Cash in hand
Cash at Bank

Adjustments :

(7))
31,000
2,000
1,800
700
1,000
500
7,000
25,000
7,000
32,500
2,000
13,500

155,000

(1) Closing Stock Rs. 8,000
(2) Outstanding Salaries Rs. 1,000
3) Prepaid Insurance Rs. 100

Prepare Final Accounts.

CZ—121—2019

1,55,000

TETH HgAd (UEH) FEhRl &= TEhA 31 A€, 2018 TSir= Hderaf

At Eeftel JATo TR ¢

augfter
qrTAS A
fafay &Rt
forent

g faus
TR &Y

1 (}) st (%)
27,000
42,000
79,000
7,500
24,000
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oA 7,500
TS 31,000
S 2,000
e Gt 1,800
EIRERCR 700
e 1,000
o 500
T oo 7,000
fafay ot 25,000
ITERT 7,000
ELIEG| 32,500
TEEY I 2,000
e 13,500
1,55,000 1,55,000

(1) FeRU Y 8,000 T.
(2)  o©" 9aq 1,000 .
(3) gaga famm 100 =.
3ifH o TR &

Mr. Rohit purchased a Computer from Govinda Traders on Hire-purchase basis
on 1st Jan., 2016 for Rs. 20,000 including interest at 10% p.a. The amount

was to be paid as follows :
Rs. 5,600 on 1-1-2016

Rs. 5,200 on 31-12-2016
Rs. 4,800 on 31-12-2017
Rs. 4,400 on 31-12-2018.
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Show in the books of Mr. Rohit :
@) Computer Account

@ir) Govinda Traders Account.

ot Ufed At Mo <24 Hed HAEHA USAH 1 M., 2016 TSt TR 20,000 %.

o 10 ok ASTEEd ©Rel ol AHl @loiledl JHM01 e ol 3T ¢

5600 % 1-1-2016 UsiH
5200 %. 31-12-2016 i
4,800 % 31-12-2017 UsHH

4,400 . 31-12-2018 TS

o Jfsd=a gaepid TR 64
(1) EUE e
(2) Tifeer d=d <.
Or
(fenam)
Chanda Seed Company consigned 1,000 bags of seed costing Rs. 200 per bag

to Kranti Traders Nanded. Chanda Seed Company paid freight Rs. 1,000,
Insurance Rs. 400 and Sundry Expenses Rs. 160.

Kranti Traders sold 1,000 bags of seed at Rs. 300 per bag. He paid Rs. 360
for carriage and Rs. 400 godown rent. Kranti traders was entitled to a
commission of 6% on total sales. The balance due was sent by Bank draft.

Prepare the following Accounts in the books of Chanda Seed Company :
@) Consignment Account

i) Kranti Traders Account.
P.T.O.
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TET A HUAMA HIdt 2SH TSl Yedeht 200 %. FHO fo@mom=n 1,000 e weomeR
refaed. =T SNl HRUAH aEge @ 1,000 T, f9ET 400 . ST R wE 160
%. fea.

il ded F faamomea g 300 % YA 1,000 fowren fomen o dEde T

N (o

360 %. MU MM Ae 400 T fGol. il deden Ty fask=a 6 eoh A odA

~

THesfarmame UT o712, STehi< TR ATeehISTaehtigR TISfaet. =eT Sar SHu-T=aT J&iehld

IR 6 ¢

(1) IO o

(2) ot dsd @
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