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CN – 06 – 2017 
FACULTY OF COMMERCE 

B.COM SECOND YEAR THIRD SEMESTER EXAMINATIONS SUMMER – 2017 
SUBJECT : CORPORATE ACCOUNTING – I  

(  THURSDAY 16.03.2017 )     TIME :  02.00 P.M TO 04.00 P.M  
Time : 02 Hours          Max.Marks : 40 
 
Note :  i) Solve Q.No.1 on OMR Sheet during the first half hour. 

ii) Question No.1 and Question No.02 are compulsory 
iii) All Questions carry equal marks 
iv) Use of Simple non-programmable calculator is allowed 
i) ¯ÖÏ¿−Ö �Îú.1 ÆüÖ OMR Sheet  ¾Ö¸ü“Ö ÃÖÖê›ü¾ÖÖμÖÖ“ÖÖ †ÖÆêü †Ö×�Ö μÖÖÃÖÖšüß ¯Ö×Æü»ÖÖ †¬ÖÖÔŸÖÖÃÖ ¾Öêôû ¸üÖÆüß»Ö 
ii) ¯ÖÏ¿−Ö �Îú.1 †Ö×�Ö �Îú.02 †×−Ö¾ÖÖμÖÔ †ÖÆêü 
iii) ÃÖ¾ÖÔ ¯ÖÏ¿−ÖÖÓ−ÖÖ ÃÖ´ÖÖ−Ö �Öã�Ö †ÖÆêüŸÖ 
iv) ¯ÖÏÖê�ÖÏò´Ö ³Ö¸üŸÖÖ −Ö μÖê�ÖÖ¸üÖ ÃÖÖ¬ÖÖ �òú»ÖŒμÖæ»Öê™ü¸ü ¾ÖÖ¯Ö¸ü�μÖÖÃÖ ¯Ö¸ü¾ÖÖ−Ö�Öß †ÖÆêü 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  
  MCQ  
Q.1  Multiple Choice Questions:- 10 
 i) When Shares are forfeited then ------------------- is debited  
  a) Calls in arrears A/c b) Share Capital A/c 

c) Capital Reserve A/c d) Share Premium A/c 
 

 

  ²ÖÆæü¯ÖμÖÖÔμÖß ¯ÖÏ¿−Ö :-  
  •Öê¾ÆüÖ ³ÖÖ�Ö •Ö¯ŸÖ ÆüÖêŸÖÖŸÖ ŸÖê¾ÆüÖ --------------------- −ÖÖ¾Öê �êú»Öê •ÖÖŸÖê  

  †) †Ö¸üŸÖ ³ÖÖ�Ö �ÖÖŸÖê ²Ö) ³ÖÖ�Ö ³ÖÖÓ›ü¾Ö»Ö �ÖÖŸÖê 
�ú) ³ÖÖÓ›ü¾Ö»Ö ÃÖÓ×“ÖŸÖ �ÖÖŸÖê ›ü) ³ÖÖ�Ö ¯ÖÏ¾μÖÖ•Öß �ÖÖŸÖê 

 

 

    
 ii) Shares can be issued at ------------------------  
  a) Par b) Premium 

c) Discount d) All of the above 
 

 

    
  ³ÖÖ�Ö ---------------------- ¾Ö¸ü ×−Ö�ÖÔ×´ÖŸÖ ÆüÖê‰ú ¿Ö�úŸÖÖŸÖ  
  †) ÃÖ´Ö´Öæ»μÖÖ¾Ö¸ü ²Ö) ¯ÖÏ¾μÖÖ•Öß¾Ö¸ü 

�ú) �úÃÖ¸üß¾Ö¸ü ›ü) ¾Ö¸üß»Ö ¯Öî�úß ÃÖ¾ÖÔ 
 

 

    
 iii) If shares are redeemed at premium ---------------------A/c is debited when 

redemption due. 
 

  a) Share Premium b) Preference share holders 
c) Premium on Redemption of 

preference shares 
d) All of the above 

 

 

  •Ö¸ü ³ÖÖ�Ö ¯ÖÏ¾μÖÖ•Öß¾Ö¸ü ¯Ö¸üŸÖ �ú¸üßŸÖ †ÃÖÖ»Ö ŸÖ¸ü --------------- �ÖÖŸÖê −ÖÖ¾Öê ¯Ö›êü»Ö ¯Ö¸üŸÖ±êú›ü ¤êüμÖ ÆüÖêŸÖÖÓ−ÖÖ  
  †) ³ÖÖ�Ö ¯ÖÏ¾μÖÖ•Öß ²Ö) †�ÖÏÆüŒ�úÖ“Öê ³ÖÖ�Ö¬ÖÖ¸ü�ú 

�ú) †�ÖÏÆüŒ�úÖ“Öê ³ÖÖ�Ö ¿ÖÖê¬Ö−Ö ¯ÖÏ¾μÖÖ•Öß ›ü) ¾Ö¸üß»Ö ¯Öî�úß ÃÖ¾ÖÔ 
 

 

    
 iv) Which of the following can be used for the purpose of redemption of preference 

shares ? 
 

  a) Share forfeiture A/c b) Capital Reserve 
c) Development Rebate Reserve d) General Reserve 

 

 

  �ÖÖ»Öß»Ö �úÖê�ÖŸμÖÖ »Öê�μÖÖ“ÖÖ †�ÖÏÆüŒ�ú ³ÖÖ�ÖÖ“μÖÖ ¿ÖÖê¬Ö−ÖÖÃÖÖšüß ¾ÖÖ¯Ö¸ü ÆüÖê‰ú ¿Ö�úŸÖÖê ?  
  †) ³ÖÖ�Ö •Ö¯ŸÖß »Öê�ÖÖ ²Ö) ³ÖÖÓ›ü¾Ö»Ö ÃÖÓ×“ÖŸÖß 

�ú) ×¾Ö�úÖÃÖ †¾ÖÆüÖ¸ü ÃÖÓ×“ÖŸÖß ›ü) ÃÖÖ´ÖÖ−μÖ ÃÖÓ×“ÖŸÖß 
 

 

    
  P.T.O  

…2… D5617698C81A6DF06EC8759124E9EA43
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 v) From the following information give answer of Question No.5 to 7 ‘A’ Company was 
incorporated on 1st May 2015 to take over the business of Mr.Kumar from 1st January 
2015 Final accounts were prepared on 31st December 2015 
Total sales for the year 2015    2,00,000 sales for pre-incorportation period    80,000 

 

  �ÖÖ»Öß»Ö ´ÖÖ×ÆüŸÖß¾Ö¹ý−Ö ¯ÖÏ¿−Ö �Îú. 5 ŸÖê 7 “Öß ˆ¢Ö ȩ̂ü ×»ÖÆüÖ  
  † �Óú¯Ö−Öß“Öß †ÖÃ£ÖÖ¯Ö−ÖÖ 1 ´Öê 2015 ¸üÖê•Öß —ÖÖ»Öß †ÃÖæ−Ö ŸÖÖê ¾μÖ¾ÖÃÖÖμÖ ÁÖß �ãú´ÖÖ¸ü μÖÖÓ“Öê �ú›æü−Ö 1 •ÖÖ−Öê¾ÖÖ¸üß 

2015 ¸üÖê•Öß ‘ÖêŸÖ»ÖÖ ÆüÖêŸÖÖ ¾μÖ¾ÖÃÖÖμÖÖ“Öê †Ó×ŸÖ´Ö »Öê�Öê 31 ×›üÃÖë²Ö¸ü 2015 ¸üÖê•Öß ŸÖμÖÖ¸ü �êú»Öê 2015 ¾ÖÂÖÖÔŸÖß»Ö 
‹�æú�Ö ×¾Ö�Îúß ý  2,00,000 †ÖÃ£ÖÖ¯Ö�ÖÖ¯Öã¾Öá“μÖÖ �úÖ»ÖÖ¾Ö¾Ö¬ÖßŸÖß»Ö ×¾Ö�Îúß    80,000 

 

    

  5) Post in corporation sales will be --------------  
  a)   1,40,000 b)  1,20,000 

c)   80,000 d)  2,00,000 
 

  †Ã£ÖÖ¯Ö−Öê−ÖÓŸÖ¸ü“Öß ×¾Ö�Îúß Æüß ----------------------- †ÃÖê»Ö  
  †)   1,40,000 ²Ö)  1,20,000

�ú)   80,000 ›ü)  2,00,000
 

 

    

  6) Time ratio is ------------------  
  a) 1 : 1 b) 1 : 4 

c) 1 : 3 d) 1 : 2 
 

 

  ÃÖ´ÖμÖ †−Öã¯ÖÖŸÖ ----------------- †ÖÆêü  
  †) 1 : 1 ²Ö) 1 : 4 

�ú) 1 : 3 ›ü) 1 : 2 
 

 

    

  7) Sales ratio is --------------  
  a) 2 : 3 b) 2 : 1 

c) 3 : 2 d) 1 : 2 
 

 

  ×¾Ö�Îúß †−Öã̄ ÖÖŸÖ ------------ †ÖÆêü  
  †) 2 : 3 ²Ö) 2 : 1 

�ú) 3 : 2 ›ü) 1 : 2 
 

 

    

  8) Company’s last year profit is shown on -----------  
  a) Debit sale of Profit & Loss 

Appropriation A/c 
b) Credit side of Profit & Loss  

Appropriation A/c 
c) Debit side of Profit and Loss A/c d) Credit side of Profit and Loss A/c 

 

 

  �Óú¯Ö−Öß“ÖÖ ´ÖÖ�Öß»Ö ¾ÖÂÖÖÔ“ÖÖ −Ö±úÖ --------------- »ÖÖ ¤ü¿ÖÔ×¾ÖŸÖÖŸÖ  
  †) »ÖÖ³ÖÖ»ÖÖ³Ö ÃÖ´ÖÖμÖÖê•Ö−Ö »Öê�μÖÖ“μÖÖ −ÖÖ¾Öê 

²ÖÖ•Öã¾Ö¸ü 
²Ö) »ÖÖ³ÖÖ»ÖÖ³Ö ÃÖ´ÖÖμÖÖê•Ö−Ö »Öê�μÖÖ“μÖÖ •Ö´ÖÖ 

²ÖÖ•Öã¾Ö¸ü 
�ú) »ÖÖ³ÖÖ»ÖÖ³Ö »Öê�μÖÖ“μÖÖ −ÖÖÓ¾Öê ²ÖÖ•Öã¾Ö¸ü ›ü) »ÖÖ³ÖÖ»ÖÖ³Ö »Öê�μÖÖ“μÖÖ •Ö´ÖÖ ²ÖÖ•Öã¾Ö¸ü 

 

 

   

  9) The item ‘Loose  Tools’ shown in the Balance sheet under the title ------------  
  a) Fixed Assets b) Investment 

c) Current Assets d) Current Liability 
 

 

  ÃÖã™êü †¾Ö•ÖÖ¸ü ÛÃ£ÖŸÖß ×¾Ö¾Ö¸ü�ÖÖŸÖ --------------- ×¿ÖÂÖÔ�úÖ�ÖÖ»Öß ¤ü¿ÖÔ×¾Ö»Öê •ÖÖŸÖê  
  †) ÛÃ£Ö¸ü ÃÖÓ̄ ÖŸŸÖß ²Ö) �ÖãÓŸÖ¾Ö�Öæ�ú 

�ú) “Ö»Ö ÃÖÓ¯Ö¢Öß ›ü) “Ö»Ö ¤êüμÖ¢ÖÖ 
 

 

    

  10) Fixe assets should be shown in the Balance sheet at -------------------  
  a) Original Cost b) Cost price minus depreciation 

c) Market Price d) Cost or market price whichever is lower 
 

 

  ÛÃ£Ö¸ü ÃÖÓ¯Ö¢Öß ÛÃ£ÖŸÖß ×¾Ö¾Ö¸ü�ÖÖ´Ö¬μÖê ´Öæ»μÖÖ¾Ö¸ü ¤ü¿ÖÔ×¾ÖŸÖÖŸÖ  
  †) ´Öãôû ¯Ö×¸ü¾μÖμÖ ´Öã»μÖ ²Ö) ¯Ö×¸ü¾μÖμÖ ´Öã»μÖ ¾Ö•ÖÖ †¾Ö�ÖμÖ�Ö 

�ú) ×¾Ö¯Ö�Öß ´Öã»μÖ ›ü) ¯Ö×¸ü¾μÖμÖ ´Öã»μÖ Ø�ú¾ÖÖ ×¾Ö¯Ö�Öß ´Öã»μÖ μÖÖ¯Öî�úß •Öß �ú´Öß †ÃÖê»Ö 
 

 

  P.T.O  
 
 
 D5617698C81A6DF06EC8759124E9EA43
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Q.2  The following was the Trial Balance of India Company ltd. Bhopal as on 31.03.2016 10 
  Trial Balance 

Debit Bal Amount Credit Bal Amt 
Stock   ( 01.04.2015) 7,500 General Reserve 

Sales 
2,500 
41,500 

Building 30,000 Creditors 5,000 
Govt. Securities 6,000 Profit & Loss A/c 1,360 
Plant & Machinary 36,000 6% Debentures 30,000 
Unpaid Calls 750 Provision for Bad debts 350 
Purchase 18,500   
Debtors 8,700 Bill Payable 3,800 
Interim Dividend 750   
Preliminary Expenses 500   
Carriage Inward 1,310 Share Capital                                

( 4600 Shares of Rs.10 each ) 
4,60,000 

Bad Debts 210  
Director Fees 575   
Fixture 720   
Interest on Debentures 900   
Goodwill 2,500   
Salaries 1,450   
General Expenses 1,690   
Wages 8,480   
Cash in hand 3,975   
 1,30,510  1,30,510 

 

 

  Additional Information  
  i) Charge 10% depreciation on plant and machinery and 5% on fixtures 

ii) Write of 20% of preliminary expenss 
iii) Provision for bad debts maintain at Rs.500 
iv) Transfer Rs.1000 to General Reserve 
v) Make Provision for Taxation Rs 2500 
vi) The stock on 31 March 2016 was Rs.10,000 prepare final Accounts of the company

 

  ‡Ó›üßμÖÖ � Óú.×»Ö ³ÖÖê¯ÖÖôû μÖÖÓ“Öß 31.03.2016 ¸üÖê•Öß“Öß ¯Ö×¸ü�ÖÖ ÃÖã“Öß �ÖÖ»Öß»Ö ¯ÖÏ´ÖÖ�Öê ÆüÖêŸÖß 
¯Ö×¸ü�ÖÖ ÃÖã“Öß 

 

  −ÖÖÓ¾Öê †×¬ÖŒμÖ ¸üŒ�ú´Ö •Ö´ÖÖ †×¬ÖŒμÖ ¸üŒ�ú´Ö 
Ã�Óú¬Ö ( 01.04.2016 ) 7,500 ÃÖÖ´ÖÖ−μÖ ÃÖÓ“ÖßŸÖß  2,500 
‡´ÖÖ¸üŸÖ 30,000 ×¾Ö�Îúß 41,500 
ÃÖ¸ü�úÖ¸üß ¯ÖÏŸÖß³ÖãŸÖß 6,000 ¬Ö�Ö�úÖê 5,000 
ÃÖÓμÖ´Ö 36,000 »ÖÖ³ÖÖ»ÖÖ³Ö »Öê�ÖÖ 1,360 
†¤üŸÖ Æü±úŸÖê 750 6%  �ú•ÖÔ¸üÖê�Öê 30,000 
�Ö¸êü¤üß 18,500 ²Öã›üßŸÖ �ú•ÖÔ ŸÖ¸üŸÖã¤ü 350 
¡Öã�Ö�úÖê 8,700   
†ÓŸÖ¸üß´Ö »ÖÖ³ÖÖÓ¿Ö 750 ¤êüμÖ ×¾Ö¯Ö´Ö 3,800 
¯ÖÏÖ¸Óü³Öß�ú �Ö“ÖÔ 500 ³ÖÖ�Ö ³ÖÖÓ›ü¾Ö»Ö ( 4600 ³ÖÖ�Ö ¯ÖÏŸμÖê�úß 10 ¹ý ) 4,60,000 
¾ÖÖÆü−Ö ¾μÖμÖ 1310   
²Öã›üßŸÖ �ú•ÖÔ 210   
ÃÖÓ“ÖÖ»Ö�ú ¿Öã»�ú 575   
ˆ¯ÖÃ�ú¸ü ¾Ö †−¾ÖÖμÖãŒŸÖß 720   
�ú•ÖÔ¸üÖê�μÖÖ¾Ö¸üß»Ö ¾μÖÖ•Ö 900   
�μÖÖŸÖß 2500   
¾ÖêŸÖ−Ö 1450   
ÃÖÖ´ÖÖ−μÖ �Ö“ÖÔ 1690   
´Ö•Öã¸üß 8480   
ÆüÃŸÖÃ£Ö ¸üÖê�Ö 3975   
 1,30,510  1,30,510 
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  i) ÃÖμÖÓ́ ÖÖ¾Ö¸ü 10% ¾Ö ˆ¯ÖÃ�ú¸ü †−¾ÖÖμÖãŒŸÖß¾Ö¸ü 5% ‘ÖÃÖÖ¸üÖ †Ö�úÖ¸üÖ 

ii) ¯ÖÏÖ¸Óü³Öß�ú �Ö“ÖÖÔ“Öê 20% †¯Ö»Öê�Ö−Ö �ú¸üÖ 
iii) ²Öã›üßŸÖ �ú•ÖÔ ŸÖ¸üŸÖã¤ü 500 ¹ý šêü¾ÖÖ 
iv) ÃÖÖ´ÖÖ−μÖ ÃÖÓ×“ÖŸÖß»ÖÖ 1000  ¹ý Ã£Ö»ÖÖÓŸÖ¸üßŸÖ �ú¸üÖ 
v) �ú¸üÖÃÖÖšüß 2500 “Öß ŸÖ¸üŸÖã¤ü �ú¸üÖ 
vi) 31.03.2016 ¸üÖê•Öß “ÖÖ Ã� Óú¬Ö 10,000 ¹ý ÃÖÓ¯Ö−Öß“Öê †Ó×ŸÖ´Ö »Öê�Öê ŸÖμÖÖ¸ü �ú¸üÖ 

 

    
Q.3  The following Balance sheet of Rajesh ltd as on 31.03.2016 

Balance Sheet 
10 

  Liabilites Rs Assets Rs. 
Share Capital  Fixed Assets 53000 
5000 equity  Investment 13000 
Shares of Rs.10 each 50000 Stock 21000 
2000 , 6 % redeemable 
preference 

 Bank Balance 8000 

Share of Rs.10 each 20,000   
Profit & Loss A/c  17000   
Current Liability 31000   
 118000  118000 

 

 

  The preference shares were redeemed on 1 April 2016 at a premium of 5% to finance, 
redemption . The investment were sold on the same day at Rs.11000 and 800 equity 
shares were issued at par and paid up in full 
Draft the journal entries 

 

  ¸üÖ•Öê¿Ö ×»Ö.“Öê 31 ´ÖÖ“ÖÔ 2016 ¸üÖê•Öß“Öê ÛÃ£ÖŸÖß ×¾Ö¾Ö¸ü�Ö �ÖÖ»Öß»Ö ¯ÖḮ ÖÖ�Öê ÆüÖêŸÖê 
ÛÃ£ÖŸÖß ×¾Ö¾Ö¸ü�Ö 

 

  ¤êüμÖŸÖÖ ¹ý ÃÖÓ¯Ö¢Öß ¹ý 

³ÖÖ�Ö ³ÖÖÓ›ü¾Ö»Ö  ÛÃ£Ö¸ü ÃÖÓ¯Ö¢Öß 53000 
5000 ÃÖÖ´ÖÖ−μÖ  �ÖãÓŸÖ¾Ö�Öã�ú 13000 
¯ÖÏŸμÖê�úß 10 ¹ý  50000 Ã�Óú¬Ö 21000 
2000 , 6 % ¯Öã¾ÖÖÔ¬Öß�úÖ¸ü ³ÖÖ�Ö  †×¬Ö�úÖêÃÖ ¸üÖê�Ö 8000 
¯ÖÏŸμÖê�úß 10 ¹ý ¯ÖÏ´ÖÖ�Öê 20,000   
»ÖÖ³ÖÖ»ÖÖ³Ö »Öê�ÖÖ  17000   
“Ö»Ö ¤êüμÖŸÖÖ 31000   
 118000  118000 

 

 

  1 ‹¯ÖÏß»Ö 2016 ¸üÖê•Öß ¯Öã¾ÖÖÔ¬Öß�úÖ¸ü ³ÖÖ�ÖÖ“Öê 5% ¯ÖÏ¾μÖÖ•Öß −Öê ¿ÖÖê¬Ö−Ö �ú¸ü�μÖÖ“Öê šü¸ü¾Öß»Öê ¿ÖÖê¬Ö−ÖÖÃÖÖšüß  
†Ö£Öá�ú ŸÖ¸üŸÖã¤ü: 
�ÖãÓŸÖ¾Ö�Öã�ú ×¾Ö�Îúß  11000 ¹ý »ÖÖ �ú¸ü�μÖÖŸÖ †Ö»Öß †Ö×�Ö 800 ÃÖÖ´ÖÖ−μÖ ³ÖÖ�Ö ÃÖ´Ö´Öã»μÖÖ¾Ö¸ü ×−Ö�ÖỐ ÖßŸÖ �ú¸ü�μÖÖŸÖ †Ö»Öê 
†Ö¾Ö¿μÖ�ú ¯ÖÓ•Öß ¯ÖÏ×¾ÖμμÖÖ ¤üμÖÖ 

 

  OR Ø�ú¾ÖÖ  
  The modern Industries Ltd was incorporated on 1 may 2015 to take over as goind 

concern the business of Mr.Dinesh from 1 January 2015 The profit & loss Account of 
the company for the year ended 31 December 2015 was as follows 

Profit & Loss A/c 
Dr Rs Cr Rs. 
To Salaries 10800 By Gross profit 46500 
To Rent and Taxes 3600   
To Insurance 900   
To Electricity Charges 720   
To Directors Fees 900   
To Audit Fees 480   
To Commission 1800   
To Advertisement 1200   
To Discount 1050   

 

 

  P.T.O  D5617698C81A6DF06EC8759124E9EA43
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…5… 
  To Office Exp 2250   

To Carriage 900   
To Bank Charges 450   
To Preliminary Exp 1950   
To Bad Debts 600   
To Interest on Loan 900   
To Net Profit 18000   
 46500  46500 

 

 

  The total turnover for the year ended 31 Dec 2015 was Rs.1,50,000 divided into 
Rs.60,000 for the period upto 1 May 2015 and Rs.90,000 for the remaining period 
Ascertain the profit earned in the ‘pre ’ and ‘post’ incorporation periods 

 

  ´ÖÖò›ü−ÖÔ ‡Ó›üÃ™Òüß•Ö ×»Ö.“Öß −ÖÖë¤ü�Öß ×¤ü 01 ´Öê 2015 ¸üÖê•Öß —ÖÖ»Öß †ÃÖæ−Ö ÃÖÓÃ£Öê−Öê ÁÖß ×¤ü−Öê¿Ö μÖÖÓ“ÖÖ “ÖÖ»Öæ †ÃÖ»Öê»ÖÖ 
¾μÖ¾ÖÃÖÖμÖ ×¤ü.01 •ÖÖ−Öê¾ÖÖ¸üß 2015¸üÖê•Öß ×¾Ö�úŸÖ ‘ÖêŸÖ»ÖÖ ÆüÖêŸÖÖ � Óú¯Ö−Öß“ÖÖ »ÖÖ³ÖÖ»ÖÖ³Ö »Öê�ÖÖ ×¤ü. 31 ×›üÃÖë²Ö¸ü 
2015 ¸üÖê•Öß“ÖÖ ¯Öãœüß»Ö ¯ÖÏ´ÖÖ�Öê †ÖÆêü 
»ÖÖ³ÖÖ»ÖÖ³Ö »Öê�ÖÖ 
×¾Ö�ú»Ö−Ö ¹ý ÃÖ´ÖÖ�ú»Ö−Ö ¹ý 
¾ÖêŸÖ−Ö 10800 ÃÖ�ú»Ö »ÖÖ³Ö 46500 
³ÖÖ›êü ¾Ö �ú¸ü 3600   
×¾Ö�úÖ 900   
×¾ÖªãŸÖ �Ö“ÖÔ 720   
ÃÖÓ“ÖÖ»Ö�ú ¿Öã»�ú 900   
†Ó�êú�Ö�Ö ¿Öã»�ú 480   
¾ÖŸÖÔ−Ö 1800   
•ÖÖ×Æü¸üÖŸÖ 1200   
†¯ÖÆüÖ¸ü 1050   
�úÖμÖÖÔ»ÖμÖ �Ö“ÖÔ 2250   
¾ÖÖÆüŸÖæ�ú �Ö“ÖÔ 900   
†×¬Ö�úÖêÂÖ ¿Öã»�ú 450   
¯ÖÏÖ¸Óü×³Ö�ú ¾μÖμÖ 1950   
²Öã›üßŸÖ �ú•ÖÔ 600   
�ú•ÖÖÔ¾Ö¸ü ¾μÖÖ•Ö 900   
¿Öã¬¤ü −Ö±úÖ 18000   
 46500  46500 

 

 

  31 ×›üÃÖë²Ö¸ü 2015 ¸üÖê•Öß ÃÖÓ¯Ö�ÖÖ-μÖÖ ¾ÖÂÖÖÔÃÖÖšüß ‹�æú�Ö ×¾Ö�Îúß ¹ý 1,50,000 ÆüÖêŸÖß ŸμÖÖ¯Öî�úß ¹ý.60,000 Æêü 1 
´Öê 2015 ¯ÖμÖÕŸÖ“Öê †ÃÖæ−Ö ˆ¾ÖÔ̧ üßŸÖ ¹ý 90,000 Æêü −ÖÓŸÖ¸ü“μÖÖ �úÖ»ÖÖ¾Ö¬Öß¿Öß ÃÖÓ²ÖÓ¬ÖßŸÖ †ÖÆêüŸÖ 
−ÖÖë¤ü�Öß ¯Öæ¾ÖÔ ¾Ö −ÖÓŸÖ¸ü “μÖÖ �úÖ»ÖÖ¾Ö¬Öß“ÖÖ −Ö±úÖ ´ÖÖ×ÆüŸÖ �ú¸üÖ

 

    
Q.4  ‘A’ company was incorporated on 1 may 2015 to take over business from 01 Jan 2015 

The accounts were made up to 31 Dec 2015 
Trading & Profit & Loss A/c 
Particulars Rs Particular Rs. 
To Opening Stock 34000 By sales 180000 
To purchase  123000 By closing stock 25000 
To Gross profit 48000   
 205000  205000
To Rent rates  2100 By Gross profit 48000 
To Director fees 1960   
To salaries 6000   
To office exp 4500   
To Commission 1200   
To Discount 1500   
To Bad debits 480   
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  To Audit fees 360   

To Depreciation 900   
To Debenture Interest 1000   
To Bank Interest 1800   
To Net Profit 26200   
 48000  48000 

 

  It is ascertained that the sales for January and October were one third of the average sale. 
Sales for May July, November and December were twice the average and sales for March, 
April, June and August were half of the average sales. 
Apportion the Profit between Pre and Post incorporation period 

 

  1 •ÖÖ−Öê 2015 ¯ÖÖÃÖæ−Ö †ÃŸÖßŸÖ¾ÖÖŸÖ †ÃÖ»Öê»ÖÖ ¾μÖ¾ÖÃÖÖμÖ �Ö ȩ̂ü¤üß �ú¸ü�μÖÖÃÖÖšüß 1 ´Öê 2015 »ÖÖ ‘ † ’�Óú¯Ö−Öß“Öß 
†×³ÖÃ£ÖÖ¯Ö−ÖÖ —ÖÖ»Öß .31 ×›üÃÖë²Ö¸ü 2015 ¸üÖê•Öß �Óú¯Ö−Öß“Öê ¾μÖÖ¯ÖÖ¸ü ¾Ö −Ö±úÖŸÖÖê™üÖ �ÖÖŸÖê �ÖÖ»Öß»Ö ¯ÖÏ´ÖÖ�Öê ÆüÖêŸÖê. 

¾μÖÖ¯ÖÖ¸ü ¾Ö −Ö±úÖŸÖÖê™üÖ �ÖÖŸÖê 

 

  ×¾Ö¾Ö¸ü�Ö ¹ý¯ÖμÖê ×¾Ö¾Ö¸ü�Ö ¹ý¯ÖμÖê 
¯ÖÏÖ¸ü³Ö�Ö Ã�Óú¬Ö 34000 ×¾Ö�Îúß 180000 
�Ö¸êü¤üß 123000 ÃÖÓ¾Ö¸ü�Ö Ã�Óú¬Ö 25000 
ÃÖ�ú»Ö »ÖÖ³Ö 48000   
 205000  205000 
³ÖÖ›êü ¾Ö �ú¸ü 2100  48000 
ÃÖÓ“ÖÖ»Ö�ú ¿Öã»�ú 1960   
¾ÖêŸÖ−Ö 6000   
�úÖμÖÖÔ»ÖμÖ �Ö“ÖÔ 4500   
¾ÖŸÖÔ−Ö 1200   
†¯ÖÆüÖ¸ü 1500   
²Öã›üßŸÖ �ú•ÖÔ 480   
†Ó�êú�Ö�Ö ¿Öã»�ú 360   
‘ÖÃÖÖ¸üÖ 900   
�ú•ÖÔÃÖÓ�μÖÖ¾Ö¸ü ¾μÖÖ•Ö 1000   
²ÖÑ�êú“Öê ¾μÖÖ•Ö 1800   
¿Öã¬¤ü »ÖÖ³Ö 26200   
 48000  48000

 

 

  †ÃÖê ÃÖ´Ö•ÖŸÖê �úß •ÖÖ−Öê¾ÖÖ¸üß ¾Ö †ÖòŒ™üÖê²Ö¸ü ´Ö×Æü−μÖÖ“μÖÖ ×¾Ö�Îúß ÃÖ¸üÖÃÖ¸üß ×¾Ö�Îúß“μÖÖ ‹�ú ŸÖéŸÖßμÖÖÓ¿Ö †ÖÆêüŸÖ ´Öê, •Öã»Öî,−ÖÖê¾Æêü, †Ö×�Ö 
×›üÃÖë²Ö¸ü ´Ö×Æü−μÖÖ“μÖÖ ×¾Ö�Îúß ÃÖ¸üÖÃÖ¸üß “μÖÖ ¤ãü¯¯Ö™ü †ÖÆêüŸÖ ´ÖÖ“ÖÔ , ‹×¯ÖÏ»Ö, •Öã−Ö ¾Ö †Öò�ÖÃ™ü ´Ö×Æü−μÖÖ“μÖÖ ×¾Ö�Îúß ÃÖ¸üÖÃÖ¸üß ×¾Ö�Îúß“μÖÖ 
×−Ö´´Ö ( †¬μÖÖÔ ) †ÖÆêü 
�Óú¯Ö−Öß“μÖÖ −ÖÖë¤ü�Öß ¯ÖæÙ¾Ö“μÖÖ ¾Ö −ÖÖë¤ü�Öß −ÖÓŸÖ¸ü“μÖÖ −Ö±úÖ ´ÖÖ×Æüß �ú¸üÖ  

 

  OR Ø�ú¾ÖÖ  
  India Company Ltd issued 7000 equity shares of Rs 50 each at a premium of Rs 5 payable as 

follows 
On Application Rs 10 
On Allotment Rs 20 ( including Premium ) 
On 1st Call Rs 10 
On 2nd Call Rs. 15 

 

  All money duly received except 200 shares held by Mr.Anil who fail to pay Allotment and 
calls. Mr Amol fail to pay calls for his 170 shares .These shares were forfeited and reissued as 
fully paid Rs.45 each Give Journal entries 

 

  ›Óü›üßμÖÖ �Óú¯Ö−Öß ×»Ö.−Öê 7000 ÃÖ´Ö³ÖÖ�Ö ¯ÖÏ×ŸÖ ¹ý 50 ¯ÖÏ´ÖÖ�Öê ×−Ö�ÖÔ´ÖßŸÖ �êú»Öê ŸμÖÖ¾Ö¸ü ¹ý5 “Öê †×¬Ö´Öã»μÖ ÛÃ¾Ö�úÖ¸ü�μÖÖŸÖ †Ö»Öê 
ŸμÖÖ¾Ö¸üß»Ö ¸üŒ�ú´Ö ¯Öãœüß»Ö ¯ÖÏ´ÖÖ�Öê ¤êüμÖ ÆüÖêŸÖß 
†Ö¾Öê¤ü−ÖÖ¾Ö¸ü ¹ý 10 
¾ÖÖ¯Ö™ü¯ÖÖ¾Ö¸ü ¹ý 20 ( †×¬Ö´Öã»μÖÖÃÖÆü ) 
¯ÖÏ£Ö´Ö ¯ÖÏ³ÖÖ�ÖÖ¾Ö¸ü ¹ý 10 
×«ü¢ÖßμÖ ¯ÖÏ³ÖÖ�ÖÖ¾Ö¸ü ¹ý 15 

 

  ÃÖ¾ÖÔ ³ÖÖ�ÖÖÓ¾Ö¸üß»Ö ¤êüμÖ ¸üÖ¿Öß ¯ÖÏÖ¯ŸÖ —ÖÖ»Öß �êú¾Öôû ÁÖß †×−Ö»Ö μÖÖÓ−Öß 200 ³ÖÖ�Ö ¬ÖÖ¸ü�Ö �êú»Öê ¯Ö¸ÓüŸÖæ ¾ÖÖ™ü¯ÖÖ¾ÖÖ¸üß»Ö ¾Ö ¯ÖÏ³ÖÖ�ÖÖ¾Ö¸üß»Ö 
¸üÖ¿Öß ¯ÖÏÖ¯ŸÖ —ÖÖ»Öß −ÖÖÆüß ¾Ö ŸμÖÖÓ“Öê ³ÖÖ�Ö •Ö¯ŸÖ �ú¸ü�μÖÖŸÖ †Ö»Öß ÁÖß †´ÖÖê»Ö μÖÓÖ“μÖÖ �ú›æü−Ö ¯ÖÏ³ÖÖ�ÖÖ¾Ö¸üß»Ö ¸üÖ¿Öß ¯ÖÏÖ¯ŸÖ —ÖÖ»Öß −ÖÖÆüß 
•μÖÖÓ−Öß 170 ³ÖÖ�Ö ¬ÖÖ¸ü�Ö �êú»Öê ÆüÖêŸÖê ŸμÖÖÓ“Ö ³ÖÖ�Ö •Ö¯ŸÖ �ú¸ü�μÖÖŸÖ †Ö»Öê •Ö¯ŸÖ �êú»Öê»Öê ÃÖ¾ÖÔ ³ÖÖ�Ö ¹ý 45 ¯ÖḮ ÖÖ�Öê ¯Öã�ÖÔ ¤êüμÖ †ÃÖê 
¯Öã−Ö:×−Ö�ÖÔ´ÖßŸÖ �ú¸ü�μÖÖŸÖ †Ö»Öê 
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