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EN—65—2017
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
OCTOBER/NOVEMBER, 2017
CORPORATE ACCOUNTING—I
(MCQ & Theory)

(Thursday, 12-10-2017) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. :— () Solve Q. No. 1 on OMR sheet during the first half an hour.

(1) Q. Nos. 1 and 2 are compulsory.
(ii1)  All questions carry equal marks.

(tv) Use of simple non-programmable calculator is allowed.

() Y %. 1 8 OMR sheet 909 Higa@=l TR IS dfgen A&l q9 e
&I,

() 9 H 19 2 AEE TR

(i) @& AR GEH IO SR

(iv) W XAl T AR WG TR ST WA SR,

MCQ
1. Multiple Choice Questions : 10
agwfeﬁ TR
(@) Interest to vendor is calculated by using :
(@)  Special Time Ratio (b) Time Ratio
(c) Sales Ratio (d)  None of these
e R | T 3 FredE.
(@) o wm srgma (b)  FEE AL
(c)  fosrt s (d) @ A

P.T.O.
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( 2 ) EN—65—2017

(1) Shareholders are the .........ccooeeveieiiiiieiennnnnn. of company.
(@)  Debtors (b) ~ Owner
(c) Creditor (d)  Vendor
TRTHIER & Gy oo 1A
(@ RO (b)  HITH
(©) =Tl (d)  foha

(zii)  Profit prior to incorporation is :
(@) Capital Profit b) Revenue Profit
(e) Capital Loss (d) Revenue Loss
ST STGTET TRT FT oo T
(@ st TH (b) TR T
(c)  wedett drwel (d)  Hegar e

(TU) e, shareholders get fixed rate of dividend.
(@) Equity b) Preference
(e) Both (@) and (b) d) None of these

(@) = HH (b)  UsFh
© (@) & (b) IR (d) =Tt
(U) e is the latest Companies Act.
(@) Companies Act, 1956 (b)  Companies Act, 2010
(c) Companies Act, 2013 (d) GST 2017
...................................... 71 9w e o
(@) =UAT I, 1956 (b)  =UAI I, 2010
(c) A HMEET, 2013 (d)  STE 2017
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(vi) Redeemable preference shares are redeemed out of :

(@)  Profit (b)  Fresh issue of shares
(c) Capital revenue only (d) Both (a) and (b)
STUREE WIS QAR oo WE FA W
(@  T® (b) T fosh e
()  viEacl Heqand d) (a) T (b) T
(vit) Depreciation on assets iS .......ccceeeeeeeeeennn. to Profit and Loss Account.
(@)  Credited (b)  Not recorded
()  Debited (d) None of these
TUR TS STHETT TRI-GRT WG] oo T
(@) M (b)  igfere S Tl
() = (d) It AR
(viti) Issue of share certificate in case of allotment of share within .........c....c........
month/s.
(@)~ One (b)  Two
()  Three (d)  Four
YT SEUTSE IR QOGS oo Hfe=a foor ST
(@ Th () T
(c) d) ¥R
(ix) Maximum interest rate to be paid on call in advance is :
(@) 6% b)) 7%
(c) 10% d) 12%
qacd HEER S S &3 &S feen Sl
(@) 6% ®) %
(c) 10% d) 12%

P.T.O.
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(4)
(x) Rent is charged on the basis of :
(@)  Sales ratio (b)  Special time ratio
(e) Fully perior (d) Time ratio
R —— cel SR A,
(@) Tkl g (b) TR T e
(c) YUld: STRUMIY STIR (d) HHI IIUE
Theory

EN—65—2017

The following balances appeared in the books of Rao Co. Ltd., as on 31st Dec.,

2016 after the preparation of Profit and Loss Account. Prepare the Balance

Sheet of the company in the prescribed form :

Plant and Machinery

Cash in hand

Cash at Bank

Calls in arrears

Building

Stock in hand

Issued and Subscribed Capital
Sundry Debtors

Sundry Creditors

10% Debentures

Bills Payable

Bills Receivable

Reserve Fund

Furniture

Goodwill

Profit and Loss A/c (Credit Bal.)
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10

N
2,00,000
5,000
36,000
10,000
4,00,000
2,50,000
5,00,000
1,20,000
63,000
2,00,000
20,000
10,000
1,50,000
10,000
50,000
2,30,000
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Share Premium 10,000
8% Govt. Bonds 1,00,000
Unclaimed dividend 2,000
Loose Tools 5,000
Preliminary Expenses 4,000
Public Deposits 20,000
Provident Fund 5,000

The Company with an authorised capital of ¥ 10,00,000 divided into 10,000
Equity Shares of ¥ 100 each.

Ta . fathee=n g&em €. 31 fedier, 2016 a1 TREW AHMR] U5 TIR Heda

Tela oTfee eTeesl. U faga = ferdifaere d@m &3 .

3
RERCICPES 2,00,000
TR TG 5,000
sifeenioRy @ 36,000
3eT YU 10,000
ARG 4,00,000
et A (FEen) 2,50,000
frifha 9 fosla wieaa 5,00,000
fafay kot 1,20,000
fafay &Rt 63,000
10% Ho9 (THSRIe) 2,00,000
g faus 20,000
T faus 10,000
Hfedt et 1,50,000
ITERT 10,000

P.T.O.
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( 6 )
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AT 50,000
TR ©Id (STET ST ) 2,30,000
AT ATl 10,000
8% TIHI LT 1,00,000
SECIBIN 2,000
g Wm 5,000
IR @ 4,000
RIESIRENCC) 20,000
ofersg fedt 5,000
U STfagd 9T 9reda 2 10,00,000 9 10,000 FHYTTHE Yeht T 100 WHTO
faumTeted 3.
The Balance Sheet of Raj Kumar Co. Ltd. on 31st March, 2017 was as
follows : 10
Balance Sheet
(As on 31st March, 2017)

Liabilities Amount | Assets Amount
Share Capital : Fixed Assets 8,80,000
6,000 Equity shares of Other Assets 1,20,000

% 100 each fully paid 6,00,000 | Bank A/c 1,50,000
3,000, 8% Preference shares

of ¥ 100 each 3,00,000
Share Premium 60,000
Profit & Loss Alc 1,40,000
Sundry Creditors 50,000

11,50,000 11,50,000

The company decided :
@) To redeem 8% redeemable preference shares at 5% premium.
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(7)) EN—65—2017
(1) To issue 2,000 equity shares of ¥ 100 each at par and use the proceeds
for redemption.

(zii)  To use the profit of the company for the balance of amount required

for redemption.

Give Journal Entries and Balance Sheet after the redemption of preference
shares.
TSRAR o 5. 31 #19, 2017 A= feerdifoerr @refid g9 T -
Rerdifaaor
(fe. 31 =<, 2017 T=it=)
A TRy | GO TRy
qM wigad TR wu=it 8,80,000
6,000 FHUN J&HT T 100 TR HIA 1,20,000
T guied 6,00,000 | Af¥ehIs o 1,50,000
3,000, 8% YAIfRR AT
YS! T 100 FHOI 3,00,000
AT YT 60,000
A T 1,40,000
fafag It 50,000
11,50,000 [11,50,000

THESM I ¢
G) 8% TAHHR HNM 5% TSI T HAaAr= 31Te.

(i)  FEE AEE 2,000 TEHAT YW YAt 2 100 9 ARG e 9 @Rd
AR 9ATTeal SNEATS!  STaRre.

(i) ~ JAIHeRR YTl SNEAEE AU SARd ThH AlTely Seae =l
eIk TSl Giasean = 9 weaHae ferdifoere R .

P.T.O.
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( 8 ) EN—65—2017
Or
(feram)
The Ajay Co. Ltd. was incorporated on 1st May, 2016 to take over the business

of Vijay Co. Ltd. from 1st January, 2016. The following is the Profit & Loss
A/c of the company for the year ended 31st December, 2016 :

Profit & Loss Alc

Dr. Cr.
Particulars 3 Particulars N
To Salary 36,000 | By Gross Profit 1,55,000
To Director’s Fees 3,000
To Rent & Taxes 15,000
To Electrical Charges 2,400
To Audit Fees 1,600
To Advertisement 10,000
To Bad Debts 5,500
To Travelling Exp. 3,000
To Bank Charges 4,500
To Office Exp. 7,500
To Printing Exp. 6,500
To Net Profit 60,000
1,55,000 [ 1,55,000

The total turnover for the year ended 31st December, 2016 was ¥ 5,00,000
divided into ¥ 1,50,000 for the period upto 1st May, 2016 and ¥ 3,50,000 for

the remaining period.

Find out the profit earned in the ‘pre’ and ‘post’ incorporation periods.
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( 9) EN—65—2017
e oo st fa. =t Aigolt 1 #, 2016 USH =ell. A Hu fos@ wot fa. =0
ZeEE S 1 S, 2016 9 foeha B 2ian. 31 fedsr, 2016 st Faerean =
AT e GETH B

AT @Em

e STHT
feraur 4 feraoT 4
o 36,000 | Hha oMY 1,55,000
T Yok 3,000
e 9 & 15,000
IEEGIRCE] 2,400
3ThETT Yook 1,600
e 10,000
3TRNEA U 5,500
EEISIRCE 3,000
SRy Y[eeh 4,500
HEATHE T 7,500
TRfYS =™ 6,500
IS A9 60,000 |

1,55,000 1,55,000

31 fedier, 2016 It FYeiean aui=t THY fasht T 5,00,000 B, MR T 1,50,000
=t fast 1 B, 2016 9dd=n Fleer=t M T 3,50,000 < AT FHl@ET Bl

FHuAre Aol ‘gelt’ F ‘FaX’ = TE wel
The Rushika Co. Ltd., issued 10,000 Equity Shares of ¥ 100 each payable

as follows : 10
On Application — % 20
On Allotment — % 30
On First Call — % 25
On Final Call — 3 25
P.T.O.
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( 10 ) EN—65—2017
The company received applications for 10,000 shares. All the applications
were accepted.

All the instalments were duly collected except one shareholder holding 100
shares failed to pay the final call.

His shares were forfeited and reissued as fully paid at ¥ 90 per share.

Show Journal Entries.

iRt . fafaes 3 10,000 99 wfd T 100 waM FHifHd Shal. Se)ia Ry Ereftd
THO < B

AR — T 20
redTeR — Z 30
TIH FYT - 3 25
3fam gum — 3 25

HOAHRS 10,000 TR STEEATS 3Aesd. U Td egTIs i

Td Yeie I RN AFEe o Wi Siell. Ted Uoh YFTERe S 100 9T &R
Sl P ATTH YN WReRH UT STell ATal.

E UM SW hal 9 Ui 9T ¥ 90 YHO Yuied YARFIHA hel.

TSl gfersedn <reE.

Or
(fepam)
The Samata Co. Ltd. was incorporated on 1st August, 2016 to take over the

business of Mamata with effect from 1st May, 2016. The following is the Profit
and Loss Account of the company for the year ended 30th April, 2017 :

Profit & Loss Alc

Dr. Cr.
Particulars 3 Particulars %
To Administrative Exp. 21,400 | By Gross Profit 60,000
To Director’s Fees 1,000
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To Telephone Charges 7,800
To Carriage 900
To Selling Exp. 11,700
To Preliminary Exp. 2,000
To Bad Debts 1,000
To Net Profit 14,200
60,000 60,000

Additional Information :

(@) The total turnover for the year ending 30th April, 2017 was ¥ 1,20,000
divided into ¥ 40,000 for the period upto 1st August, 2016 and I 80,000

for the remaining period.
(1) Of the bad debts ¥ 300 related to the company period.

Find out the profit earned in the ‘pre’ and ‘post’ incorporation periods.

A ®. fa. =t Aigof 1 A, 2016 IS el /A fad 99ar = =HadE 1 9,
2016 A foehd =aer. 30 T, 2017 IS HIUAT Sofel AT el JeiTqH ol
B

TITATST T

EIC| STHT
feraur 4 TeraroT 4
I T T 21,400 | 9&a &d 60,000
G N (] 1,000

A T 7,800

T = 900

st == 11,700

P.T.O.
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WT' ( 12 ) EN—65—2017

TRYA = 2,000
G R 1,000
qs @™ 14,200
60,000 | 60,000
Sfafea gl :

G) 30 ufge, 2017 TSt FOIA FutEt THYT fasht € 1,20,000 Bt TRt T 40,000
= fast 1 A=, 2016 9dd &t T T 80,000 = fas! Saa whresr=l
Bl

(i) WG MU T 300 § THS® HIAMA 3Ted.

Jicult gd 9 AU FaeA hlekiid T6 IRl
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