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A—65—2018
FACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATION

MARCH/APRIL, 2018
(CBCS Pattern)

NEW TRENDS IN CORPORATE ACCOUNTING

(MCQ & Theory)

(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1 Solve Q. No. 1 on OMR sheet during the first half hour.
(i)  Question No. 1 is compulsory.
(111  All questions carry equal marks.
(iv)  Use of simple non-programmable calculator is allowed.
() W% %H® 1 8 OMR sheet R HigamMl. IS dfeen 1ei a9 TR
(i) 9% HHH 1 AR AR
(i)~ \E YA GHE O SR
(7v) T XA A JURT W el aTRuEaE a3
MCQ
1. Solve Multiple Choice Questions : 10
agw‘&ﬁ I Hieal
(1) When shares are forfeited, share forfeiture account is :
Debited (b)  Credited
Eliminated (d  None of these

P.T.O.

5BA6111F2A5CA0004157D10053E7DFAE



(i)

(§i7))

(iv)

( 2) A—65—2018

J@ AT TG B AT FRT U SE G e .
(a)  forenedia (b)  FHEHT

(9  =esl (& =t A

Profit on share forfeiture is transferred to :

(a)  Profit & Loss Alc (b)  General Reserve Alc

(0 Share Premium A/c (d) Capital Reserve A/c

R e T 10 TN ST e AL

(a) TTRI-TIRT T (b)  FHErFE gfadt @

(0 9 YAt @ (d) ~ viead Hied @

If shares are redeemed at premium ..............ccoeevvvvennn. is debited.

(a)  Preference Share Capital A/c

(b)  Premium on Redemption of Preference Share A/c
(0 Both (a) and (b)

(@) None of the above

(a) oTRFH MYedd @

(b) ~ 3TUTHRR WM TMEE JearSil @
(0 Tl (a2) (01 (b)

(d SR &

........................................ profit cannot be used for the redemption of

preference share.

(a) Capital (b Revenue

(0 Capital and Revenue (d) None of these

STUREE FTRAT TNEATGISY oo ST SR el STS T
ATEl.

(@)  wieaeh (b T

(9~ wieael s ™ (@ AR &
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(v)

(v1)

(vi1)

( 3) A—65—2018
Company Final Account consists of :
(a0 Profit & Loss Alc
(b)  Profit & Loss Appropriation A/c
(0 Balance Sheet
(@  All of the above

R I ———— otk
(a) THEERI @
(b) TR FHESH
(o  Tedifererom
(d Fden Td
Depreciation on AsSet i ... ..o to Profit & Loss Alc.
(a) ~ Debited (b) Credited
(o Not recorded (d  None of these
T STaET (SRART) TR TIGIGAT oeoeososoe AR AT
SIEGH
(@) T (b) S
(9  Fig U e (@ AR TR
Vendors Salaries are charged to :
(a)  Pre-incorporation period  (b)  Post-incorporation period
(9 Both (a) and (b) (d  None of these
AN e i J—— g
(2)  STEATYATYAT I (b) STl HICTEEd
(0 T (a) =0for (b) (d ARt TR
P.T.O.
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( 4 ) A—65—2018

(vizi) Brokerage on sale of shares is shown :

(a)  Pre-incorporation period

(b)  Post-incorporation period

(0 Liabilities side

(d Trading Account debit side

R B e o L B SRR el

(a)  STEATYATYl SIS

(b)  STEATIAH®R ST

(0TIl ¥R

(d BLERCIEER
(ix) RTGS is known as :

(a) Real Trade Gross Service
(b)  Real Time Gross Settlement
(0 Real Trade Goods Service
(d  Real Trade Goods Settlement
RTGS =S :
()  UcH8 AR Hehed Hell
(b) WA B Hehel HHZAMI
(0 U AR g el
(d T R T FES

(x) NEFT means :
(a)  National Electronic Fund Transfer
(b) ~ Net Electronic Fund Transfer
(0 Net Electrical Fund Transfer
(d ~ None of the above
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( 5 ) A—65—2018
NEFT =M :
(2 TS somgrie el e
(b)) Us e e TR
(0 Yo foega el Toremer
(@ TRt 7Rl
Theory
The Arvind Ltd. issued 4000 Equity Shares of ¥ 50 each at a discount of

% 2 per share payable as follows : 10
On Application T 10
On Allotment 3 28
On First and Final Call % 10

All the shares were duly subscribed for and the amount received except first
and final call on 200 shares. These shares were forfeited and reissued as fully

paid at Rs. 45 each.

Give the Journal Entries.

sfae . . 3 4000 3797 Y&&! 50 € 9 2 & AYeNEX ifHd oI St
M 2T TN WATATH O Bl

TS e 10 ¥4
el died 28 TUY
goH o 3IfdH gYrT gied 10 0

T AIMHS ANTON STl o a1eq hivad ST, 9d Ui Hrtee A fHeerelt. wed
200 3TTMER T o Afqq GUNT=N TehH fHesrelt &L § T 9N S« hel STT0T el

M 45 % YA QUica GAGFIHA hal.
TSt Hforsean <.

P.T.O.
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( 6 )

Or

(fenam)

A—65—2018

The Modern Company Ltd. was incorporated on 1st July, 2016, to take

over the running Business of Mr. Rajesh with effect from 1st Jan., 2016. The

Profit & Loss Account of the company for the year ended 31st Dec., 2016 was

as follows :

Dr.

Particulars

To
To
To
To
To
To
To
To
To

To

Salaries

Rent
Advertisement
Insurance
Commission
Carriage outwards
Interest

Discount
Preliminary Exp.

Net Profit

3
50,000
12,000
15,000
6,000
9,000
6,000
8,000
3,000
11,000

1,50,000

2,70,000

Profit & Loss Account

Cr.

Particulars 4
By Gross Profit 2,70,000
2,70,000

Sales for the year ended 31st December, 2016, amounted to T 6,00,000 of which

sales of ¥ 2,00,000 were in the pre-incorporation period.

Find out the profit earned prior to incorporation of the company.
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7)) A—65—2018

1 M., 2016 TR ST ST TSE] Aal HaHE TR hivdrEret 1 I, 2016
o Hfed St fd. = T woa omelt. 31 fed., 2016 ISH U THEE
@ WeATayq ol B

TwRTAET @

4 faaror 4
50,000 T TTH 2,70,000

15,000

T

faeur

EGE]

are 12,000
SR

fomm 6,000
o

9,000

[T dled =9 6,000
TS 8,000
3TUEN 3,000
IRt == 11,000
Teaa @ 1,50,000
2,70,000 2,70,000

31 fedar, 2016 awidial THU fawht T 6,00,000 3TA @RI T 2,00,000 < st

FHUAAT AU gatar TR MY el
The following is the Trial Balance of Amisha Co. Ltd. as on 31st

December, 2016 : 10
Particulars Dr. ) Particulars Cr. )
Purchases 2,26,000 Share Capital 3,00,000

P.T.O.
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( 8)

Sales Return 6,000
Wages 46,000
Carriage 25,000
Fuel 30,000
Office Exp. 11,000
Printing 16,000
Stock 1-1-2016 61,000
Interest 2,000
Office Salary 49,000
Advertisement 11,000
Bad Debts 6,000
Debtors 91,000
Cash 4,000
Bank 6,000
Plant 90,000
Land 3,00,000
Furniture 20,000
Preliminary Exp. 20,000
Motor 30,000
Postage 7,000
Prepaid Insurance 15,000
Patents 20,000

10,92,000

Sales

Purchase Return
5% Debenture
General Reserve
Interest

Transfer Fees
Creditors

Bank Overdraft
P&L A/c 1-1-2016

Bills Payable

5BA6111F2A5CA0004157D10053E7DFAE

A—65—2018
5,73,000
4,000

80,000
42,000

9,000

2,000

21,000
31,000
26,000

4,000

10,92,000



( 9) A—65—2018
Adjustment
@h) Closing Stock valued on 31st December, 2016 at cost T 80,000.
(2) Wages T 2,000 due on 31st December, 2016.
3) Depreciate : Motor 5%, Land 5%, Plant 10%.
4) Make provisions for Reserve Fund ¥ 5,000.
31 fedier, 2016 st eifen &. fa. =t wRen-yE= @iy TR

feraror e () faewor s ()
TRET 2,26,000 M AEdA 3,00,000
IEEARE| 6,000 forsht 5,73,000
BESK 46,000 TS I 4,000
Eleice] 25,000 5% HeE 80,000
ECE 30,000 g e 42,000
EaRIGEIkC| 11,000 =TSt 9,000
TS 16,000 B Yok 2,000
@Y 1-1-2016 61,000 &I 21,000
I 2,000  sifEERe sifufaehs 31,000
ARG KR 49,000 HE@RI T (1-1-2016) 26,000
SRR 11,000 <F foox 4,000
FEId el 6,000
SRR 91,000
e 4,000
EED 6,000

P.T.O.
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( 10 ) A—65—2018

LRE| 90,000
SHA 3,00,000
SUERT 20,000
TRfTE @ 20,000
TR 30,000
TS 7,000
ECERED 15,000
THEEHR 20,000
10,92,000 10,92,000
HUTAST :

(1) 31 fedey, 2016 IS FoRv e o fhaa 3 80,000 Tl

o

(2)  o”T A9l 31 fedar, 2016 TS 7 2,000 2.

(8) A& : HIER 5%, SHH 5%, 997 10%.

(4)  FE= gfEdEel 25,000 TS F.
Or
(fenam)
The Balance Sheet of X Ltd. as on 31st Dec., 2016 was as follows :
Balance Sheet

as on 31st Dec., 2016

Liabilities N Assets N

Share Capital . Fixed Assets 5,00,000

3,000 Equity Shares Stock 20,000
@ % 100 3,00,000 Investment 20,000
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( 11 ) A—65-2018

8% 2,000 Red. Pref. Cash at Bank 1,60,000
Shares @ T 100 2,00,000
Share Premium 50,000
P&L Alc 1,20,000
Creditors 30,000
7,00,000 7,00,000

The company decided : 8% Red. Pref. Shares at 10% premium are redeemed.
To issue 1,000 Equity Shares of ¥ 100 each at par and use the proceed for
redemption. To use the profit of the company for the balance of amount required

for redemption.

Give the Journal Entries and prepare Balance Sheet after redemption.

‘o’ fa. 9 31 fedsR, 2016 = feufafaeRor @reiayHm MR @

Rerfafaaror
(31-12-2016 Trsire)
T 3 Ho 3
O 9igad : feeR wusit 5,00,000
3,000 9= ¥R Y 20,000
@ % 100 3,00,000 TR 20,000
8% 2,000 TNea T, SRR @ 1,60,000
M @ 3 100 2,00,000
T YA 50,000
A @ 1,20,000
CEET] 30,000
7,00,000 7,00,000

P.T.O.

5BA6111F2A5CA0004157D10053E7DFAE



( 12 ) A—65-2018

JHEBH S : 8% Yal. WM 10% YA TeH *H{d. T X 100 =
1,000 F9aT A F9qeAr FRHd e smfor o TRt qai. e sheAret s
qeifereh STRT=AT TNEATS AN Jdaild (HHAS] HuAl=al U A&
SRR ECIENEE

Teit gfersen = SMfor qaifeehR efemen veAHae fearfafaero qam .

The Ajanta Industries Ltd. was incorporated on 1st May, 2016 to take

over the running Business of Prakash from 1st Jan., 2016. The Profit & Loss
A/c of the company for the year ended 31st Dec., 2016 was as follows : 10

Profit & Loss Account

Dr. Cr.
Particulars 3 Particulars 3
To Salaries 90,000 By Gross Profit 7,50,000
To Rent 30,000

To Insurance 15,000

To Electricity 6,000

To Director Fees 4,000

To Auditors Fees 9,000

To Commission 18,000

To Advertisement 36,000

To Discount 10,000

To Office Exp. 17,000

To Bank Charges 6,000

To Preliminary Exp. 40,000
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( 13 ) A—65—2018

To Bad Debts 2,000
To Interest on Loan 27,000
To Net Profit 4,40,000
7,50,000 7,50,000

The total turnover for the year ending 31st December, 2016 was 3 20,00,000
divided into ¥ 8,00,000 for the period upto 1st May, 2016 and ¥ 12,00,000

for the remaining period.

Find out profit prior to incorporation.

1 9., 2016 TRIA SIRIET STl WehTeT A= HaEE BRal HivdrEer 1 7, 2016

o~ N N A ¢

Il . foal. < TUAT wvA ofett. 31 fed., 2016 IS Hu-a THI-ART T
B

THR-dET @Td
S|t
4 faraor z
90,000 THA TH 7,50,000
30,000

15,000

E’ﬁﬂ%gi

6,000
Tah  Joh 4,000
h e Yooh 9,000
BN 18,000
SR

36,000

P.T.O.
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WT ( 14 ) A—65—2018

TR 10,000
EIRIGEIkC| 17,000
sifeeRTs Y[eeh 6,000
TRYE T 40,000
ESinic! 2,000
I RIS 27,000
freaa T@ 4,40,000
7,50,000 7,50,000

31 fed., 2016 st Fuvm=n FEial TH okt T 20,00,000 37 @MUHRT T 8,00,000
& 19, 2016 W o1 2 12,00,000 & YA HAiA Bl

-

AIGUige=a I TH hTal.

Or
(fenam)
Write short notes on any two of the following : 10
(2) Online Banking
(1) ATM
(ii1)  Debit Card.
ETcATAdeh! hIVIEl deR e feur famr

(1) SATEA SR
(€7)) e
(i)  CHE HIE.
A—65—2018 14
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