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FACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATION

MARCH/APRIL, 2018MARCH/APRIL, 2018MARCH/APRIL, 2018MARCH/APRIL, 2018

(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)

NEW TRENDS IN CORPORATE ACCOUNTING

(MCQ & Theory)

(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours Maximum Marks—40

N.B. :— (i) Solve Q. No. 1111 on OMR sheet during the first half hour.

(ii) Question No. 1111 is compulsory.

(iii) All questions carry equal marks.

(iv) Use of simple non-programmable calculator is allowed.

(i) OMR sheet

(ii)

(iii)

(iv)

MCQMCQMCQMCQ

1. Solve Multiple Choice Questions : 10

(i) When shares are forfeited, share forfeiture account is :

(a) Debited (b) Credited

(c) Eliminated (d) None of these

5BA6111F2A5CA0004157D10053E7DFAE
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WT (    2    ) A—65—2018

(a) (b)

(c) (d)

(ii) Profit on share forfeiture is transferred to :

(a) Profit & Loss A/c (b) General Reserve A/c

(c) Share Premium A/c (d) Capital Reserve A/c

(a) (b)

(c) (d)

(iii) If shares are redeemed at premium .............................. is debited.

(a) Preference Share Capital A/c

(b) Premium on Redemption of Preference Share A/c

(c) Both (a) and (b)

(d) None of the above

(a)

(b)

(c) (a) (b)

(d)

(iv) ........................................ profit cannot be used for the redemption of

preference share.

(a) Capital (b) Revenue

(c) Capital and Revenue (d) None of these

(a) (b)

(c) (d)
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WT (    3    ) A—65—2018

P.T.O.

(v) Company Final Account consists of :

(a) Profit & Loss A/c

(b) Profit & Loss Appropriation A/c

(c) Balance Sheet

(d) All of the above

(a)

(b)

(c)

(d)

(vi) Depreciation on asset is ................................... to Profit & Loss A/c.

(a) Debited (b) Credited

(c) Not recorded (d) None of these

(a) (b)

(c) (d)

(vii) Vendors Salaries are charged to :

(a) Pre-incorporation period (b) Post-incorporation period

(c) Both (a) and (b) (d) None of these

(a) (b)

(c) (a) (b) (d)
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WT (    4    ) A—65—2018

(viii) Brokerage on sale of shares is shown :

(a) Pre-incorporation period

(b) Post-incorporation period

(c) Liabilities side

(d) Trading Account debit side

(a)

(b)

(c)

(d)

(ix) RTGS is known as :

(a) Real Trade Gross Service

(b) Real Time Gross Settlement

(c) Real Trade Goods Service

(d) Real Trade Goods Settlement

RTGS

(a)

(b)

(c)

(d)

(x) NEFT means :

(a) National Electronic Fund Transfer

(b) Net Electronic Fund Transfer

(c) Net Electrical Fund Transfer

(d) None of the above
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P.T.O.

NEFT

(a)

(b)

(c)

(d)

TheoryTheoryTheoryTheory

2. The Arvind Ltd. issued 4000 Equity Shares of ` 50 each at a discount of

` 2 per share payable as follows : 10

On Application ` 10

On Allotment ` 28

On First and Final Call ` 10

All the shares were duly subscribed for and the amount received except first

and final call on 200 shares. These shares were forfeited and reissued as fully

paid at Rs. 45 each.

Give the Journal Entries.

4000 50 2 

10 

28 

10 

200 

45 
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Or

The Modern Company Ltd. was incorporated on 1st July, 2016, to take

over the running Business of Mr. Rajesh with effect from 1st Jan., 2016. The

Profit & Loss Account of the company for the year ended 31st Dec., 2016 was

as follows :

Profit & Loss AccountProfit & Loss AccountProfit & Loss AccountProfit & Loss Account

Dr. Cr.Dr. Cr.Dr. Cr.Dr. Cr.

ParticularsParticularsParticularsParticulars ` ParticularsParticularsParticularsParticulars `

To Salaries 50,000 By Gross Profit 2,70,000

To Rent 12,000

To Advertisement 15,000

To Insurance 6,000

To Commission 9,000

To Carriage outwards 6,000

To Interest 8,000

To Discount 3,000

To Preliminary Exp. 11,000

To Net Profit 1,50,000

2,70,000 2,70,000

Sales for the year ended 31st December, 2016, amounted to ` 6,00,000 of which

sales of ` 2,00,000 were in the pre-incorporation period.

Find out the profit earned prior to incorporation of the company.
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WT (    7    ) A—65—2018

P.T.O.

1 , 2016 1 , 2016

31 2016

` `

50,000 2,70,000

12,000

15,000

6,000

9,000

6,000

8,000

3,000

11,000

1,50,000

2,70,000 2,70,000

31 , 2016 ` 6,00,000 ` 2,00,000 

3. The following is the Trial Balance of Amisha Co. Ltd. as on 31st

December, 2016 : 10

Particulars Dr. Particulars Dr. Particulars Dr. Particulars Dr. (`) Particulars Cr. Particulars Cr. Particulars Cr. Particulars Cr. (`)

Purchases 2,26,000 Share Capital 3,00,000
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WT (    8    ) A—65—2018

Sales Return 6,000 Sales 5,73,000

Wages 46,000 Purchase Return 4,000

Carriage 25,000 5% Debenture 80,000

Fuel 30,000 General Reserve 42,000

Office Exp. 11,000 Interest 9,000

Printing 16,000 Transfer Fees 2,000

Stock 1-1-2016 61,000 Creditors 21,000

Interest 2,000 Bank Overdraft 31,000

Office Salary 49,000 P&L A/c 1-1-2016 26,000

Advertisement 11,000 Bills Payable 4,000

Bad Debts 6,000

Debtors 91,000

Cash 4,000

Bank 6,000

Plant 90,000

Land 3,00,000

Furniture 20,000

Preliminary Exp. 20,000

Motor 30,000

Postage 7,000

Prepaid Insurance 15,000

Patents 20,000

10,92,000 10,92,000
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WT (    9    ) A—65—2018

P.T.O.

Adjustment :

(1) Closing Stock valued on 31st December, 2016 at cost ` 80,000.

(2) Wages ` 2,000 due on 31st December, 2016.

(3) Depreciate : Motor 5%, Land 5%, Plant 10%.

(4) Make provisions for Reserve Fund ` 5,000.

31 , 2016 

(`) (`)

2,26,000 3,00,000

6,000 5,73,000

46,000 4,000

25,000 5% 80,000

30,000 42,000

11,000 9,000

16,000 2,000

 1-1-2016 61,000 21,000

2,000 31,000

49,000  (1-1-2016) 26,000

11,000 4,000

6,000

91,000

4,000

6,000
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WT (    10    ) A—65—2018

90,000

3,00,000

20,000

20,000

30,000

7,000

15,000

20,000

10,92,000 10,92,000

(1) 31 , 2016 ` 80,000 

(2) 31 , 2016 ` 2,000 

(3)  5%,  5%,  10%.

(4) ` 5,000 

Or

The Balance Sheet of X Ltd. as on 31st Dec., 2016 was as follows :

Balance SheetBalance SheetBalance SheetBalance Sheet

as on 31st Dec., 2016as on 31st Dec., 2016as on 31st Dec., 2016as on 31st Dec., 2016

LiabilitiesLiabilitiesLiabilitiesLiabilities ` AssetsAssetsAssetsAssets `

Share Capital : Fixed Assets 5,00,000

3,000 Equity Shares Stock 20,000

   @ ` 100 3,00,000 Investment 20,000

5BA6111F2A5CA0004157D10053E7DFAE
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WT (    11    ) A—65—2018

P.T.O.

8% 2,000 Red. Pref. Cash at Bank 1,60,000

   Shares @ ` 100 2,00,000

Share Premium 50,000

P&L A/c 1,20,000

Creditors 30,000

7,00,000 7,00,000

The company decided : 8% Red. Pref. Shares at 10% premium are redeemed.

To issue 1,000 Equity Shares of ` 100 each at par and use the proceed for

redemption. To use the profit of the company for the balance of amount required

for redemption.

Give the Journal Entries and prepare Balance Sheet after redemption.

31 , 2016 

31-12-2016 31-12-2016 31-12-2016 31-12-2016 

` `

5,00,000

3,000 20,000

   @ ` 100 3,00,000 20,000

8% 2,000 1,60,000

 @ ` 100 2,00,000

50,000

1,20,000

30,000

7,00,000 7,00,000

5BA6111F2A5CA0004157D10053E7DFAE
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WT (    12    ) A—65—2018

 8% 10% ` 100 

1,000 

4. The Ajanta Industries Ltd. was incorporated on 1st May, 2016 to take

over the running Business of Prakash from 1st Jan., 2016. The Profit & Loss

A/c of the company for the year ended 31st Dec., 2016 was as follows : 10

Profit & Loss AccountProfit & Loss AccountProfit & Loss AccountProfit & Loss Account

Dr. Cr.Dr. Cr.Dr. Cr.Dr. Cr.

ParticularsParticularsParticularsParticulars ` ParticularsParticularsParticularsParticulars `

To Salaries 90,000 By Gross Profit 7,50,000

To Rent 30,000

To Insurance 15,000

To Electricity 6,000

To Director Fees 4,000

To Auditors Fees 9,000

To Commission 18,000

To Advertisement 36,000

To Discount 10,000

To Office Exp. 17,000

To Bank Charges 6,000

To Preliminary Exp. 40,000
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WT (    13    ) A—65—2018

P.T.O.

To Bad Debts 2,000

To Interest on Loan 27,000

To Net Profit 4,40,000

7,50,000 7,50,000

The total turnover for the year ending 31st December, 2016 was ` 20,00,000

divided into ` 8,00,000 for the period upto 1st May, 2016 and ` 12,00,000

for the remaining period.

Find out profit prior to incorporation.

1 , 2016 1 , 2016

31 , 2016 

` `

90,000 7,50,000

30,000

15,000

6,000

4,000

9,000

18,000

36,000
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WT (    14    ) A—65—2018

A—65—2018 14

10,000

17,000

6,000

40,000

2,000

27,000

4,40,000

7,50,000 7,50,000

31 , 2016 ` 20,00,000 ` 8,00,000

 1 , 2016 ` 12,00,000 

Or

Write short notes on any two of the following : 10

(i) Online Banking

(ii) ATM

(iii) Debit Card.

(i)

(ii)

(iii)
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