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A—66—2018
FACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATION

MARCH/APRIL, 2018
(CGPA Course)
CORPORATE ACCOUNTING-I
(MCQ + Theory)

(Wednesday, 21-3-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1) Solve Q. No. 1 on OMR Sheet during the first half an hour.

(1) Question No. 1 and Q. No. 2 are compulsory.

(111  All questions carry equal marks.

(iv)  Use of simple non-programmable calculator is allowed.

() YT H. 1 8 OMR Sheet 939 HiSa™al 38 IS Ulee 3781 dF s
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(i) |E YA GHE O 3.
(fv) ~ TU™ WIA T I HE TORES A GE ST

MCQs
1. (1) When shares are issued to promoters of the company .................
is debited.
(A) Share capital (B)  Vendor
(C) Goodwill (D)  Capital reserve
R TTAFAT T G ST Fagr e T fameE A
(A) HTTHSEA (B) fashd
(C) A (D)  wHigad el
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( 2 ) A—66—2018
When shares are forfeited, Share Forfeiture Account is ............cccuneee. s
(A) Debited (B)  Credited
(C) Both (A) and (B) (D) None of these
Sea TR S el Trl'l?[, AT ST @Y e .
(A) forehedid (B)  HHwERaiM
(C) = (A) 9 (B) (D) At AR
....................... Pref. shares are redeemed.
(A) Fully paid up (B)  Partly paid up
(C) Unpaid (D) All of these
....................... W e I a‘})ﬁ \—yna-
(A) Yoiew (B)  @reiew
(C) 3T (D) Al wd
Under .......ccccouvneen. companies has to maintain proper books of Account

in respect of all receipts and payments.

(A) Sec. 104 (B)  Sec. 209
(C) Sec. 04 (D)  Sec. 201
"""""""""""" STHTER ¥d YHESaM WKl 9 @€ I o aFerd AnTad.
(A) haH 104 (B) ~ she™ 209
(C) =e™ 04 (D) ™ 201

................................ has a responsibility of preparation and placing the
final accounts before Annual General Meeting.

(A) Accountants (B) Managers

(C) Directors (D)  Shareholders

TSR 3T TRl g 9 T Aftfh HEdERo ¥ gUR Wiew & SRl
....................... aﬁ» m.

(A) AEfeeRTl (B) HIEUTh

(OREEINED (D)  HERR
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(vi)  Company’s last year profit is shown on ........................ .
(A) Debit side of Profit and Loss A/c
(B) Debit side of Profit and Loss Appropriation A/c
(C) Credit side of Profit and Loss Alc
(D) Credit side of Profit and Loss Appropriation A/c

(A) TE-dRE @Ar=A T1d SISl

(B) THI-dIel HHEASH STl A6 SISl

(C) THI-dIE WA=l SHT SISl

(D) TE-TIE FHENH STl SH SISl
(vii) Preliminary expenses are charged to ..............ccceeeen.n. period.
(A) Fully prior
(B) Fully after
(C) Time ratio
(D) Sales ratio

(C) HHI AJUCIER

(D) fosrl STIUEIER
From the following information give answer of Q. No. 8 and Q. No. 9 :

Janata Co. was incorporated on 1st April 2016 to take over the running
business of Bharat Co. from 1st Jan., 2016. Final accounts were prepared
on 31st Dec. 2016. Total sales during the year were ¥ 15,00,000. Sales
after 1st April was ¥ 10,00,000.

P.T.O.
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@ellel Hifedl 9% 994 . 8 9 9 Higdl :
ST U STETI 1 T 2016 st STt = YR shu=ren 1 5. 2016
T =] SAECIe HadEd e ol §e ST o 31 feH. 2016 @ sHfquad
A Md 2016 Hiell TR foasht ¥ 15,00,000 TaE! Feam= fodel @& 1 T

2016 @R T 10,00,000 TIE foashl e

What is the time ratio ?

A) 1:2 B) 2:3
(C) 83:4 M 1:3
qT 3TU & 3Ty 7

A 1:2 B) 2:3
(C) 83:4 M) 1:3
Sales ratio is .......ccccceivninien. >

A) 1:2 B) 2:3
(C) 3:4 D) 1:3
Forght ST e P

(A) 1:2 B) 2:3
(C) 38:4 M) 1:3

Interim dividend is recorded on ............cccc........ .

(A) Debit side of the Profit and Loss Alc

(B) Debit side of the Profit and Loss Appropriation A/c
(C) Credit side of Profit and Loss A/c

(D) Credit side of Profit and Loss Appropriation A/c
STAEG TG oooeeeeeeeeeeeeeeeeees 1 S,

(A) TE-dE WA= J1d S

(B) RI-dlel HHIESH BIEECIS |

(C) -TH-dIel WA SH TS

(D) TR FHESH Sl SH SIS
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Theory

The following is the Trial Balance of S Co. Ltd. as on 31st March, 2017. Prepare
Profit and Loss Account, Profit and Loss Appropriation Account and Balance

Sheet in the prescribed form : 10
Trial Balance (31-03-2017) Dr.

Particulars Amount (%)
Unpaid Calls 64,000
Land 10,00,000
Building 2,50,000
Plant 1,50,000
Furniture 32,000
Carriage inwards 23,000
Wages 2,14,000
Salary 46,000
Bank Charges 1,000
Coal, Gas and Water 7,000
Rent and Taxes 8,000
Purchases 5,00,000
Sales Returns 17,000
Bills Receivable 12,000
General Expenses 19,000
Sundry Debtors 4,28,000
Opening Stock 2,50,000
Insurance 4,000
Cash and Bank 1,55,000
Debenture Interest 20,000
~32,00,000

P.T.O.
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Particulars
Issued Capital
Bad Debts Reserve
Sales
Purchase Return
Creditors
General Reserve

8% Debentures

Adjustments :

(2) The value of stock on 31st March, 2017 was % 3,00,000.

( 6)

(1) Transfer ¥ 60,000 to General Reserve.

A—66—2018

Cr.

Amount ()

10,00,000
14,000
12,00,000
34,000
1,32,000
3,20,000
5,00,000

32,00,000

. &. fafads 9= 31 A€, 2017 Asi= aReT = Ticla YAl AR, THR] @,

TRl HESH ©d o fedifaare fagdid 9= @R U

farawor
YATEel Uehdehl
ST
RG]
I
EELE X

SHHId dled odd

qfRkem gt (31-03-2017)
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e
TR (R)
64,000
10,00,000
2,50,000
1,50,000
32,000
23,000
2,14,000
46,000
1,000
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hicsdl, G & 9ot
qe d A

TR

IEEIRIS

EISIRERE

Bl e
fafayg =Rt
Ui e @A
formn

G 9 o

Fsl YA TS

fowa vigaw
gfed @t et

TS I

g e
8% FHSITE

HHTASET

() 31 @, 2017 =i eifaw R feAa 2 3,00,000 B

7))

(7)) @M= Gfadien 2 60,000 TR H.
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7,000
8,000
5,00,000
17,000
12,000
19,000
4,28,000
2,50,000
4,000
1,55,000
20,000

32,00,000

ST
TFRA (%)
10,00,000
14,000
12,00,000
34,000
1,32,000
3,20,000
5,00,000

32,00,000

P.T.O.
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The following was the Balance Sheet of Raman Co. Ltd. as on 31st December,

2016 : 10
Balance Sheet (As at 31st Dec., 2016)

Liabilities 4 Assets T

Share capital : 5000 Fixed Assets 7,70,000

equity shares of ¥ 100
each 5,00,000
2000, 6% Red. pref.
shares of ¥ 100 each 2,00,000

Proft & Loss A/c 20,000
Sundry creditors 50,000
7,70,000 7,70,000

The company decided to issue 2000 equity shares of ¥ 100 each at par for

the purpose of redemption of its preference shares.
Company redeemed its preference shares at par.

Give Journal entries and New Balance Sheet.
E . fa. 9 31 feder, 2016 fredifaero Eeiayam B4 :
feerdifaeror (fe. 31 fedsR, 2016 A=)

EREL 3| ol §
q 9reda: 5000 R gued 7,70,000
THA 9 Tt 100
JHTOr 5,00,000

2000, 6% YaTTEhRR
Wahied YN Yehi

Z 100 wHTO 2,00,000

TS el 20,000

fafay gt 50,000
7,70,000 7,70,000
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JAITERR YT TNEA hUIEEl S 2000 FHAT HET=T Yedeht ¥ 100 FATN HB

feneciten fospl shyvar SXfae.
FE R AT W gz fREden e
Teit gfersesn = & A fedifaery R .
Or
(fenam)
Shri Vinayak Co. Ltd. was incorporated on 1st May, 2016 to take over an

existing business as from 1st January, 2016.

The following was the Profit and Loss A/c of the company for the year ended
31st December, 2016.

Dr. Profit and Loss A/c Cr.
Particluars ¥ | Particulars T
To Salaries 70,500 | By Gross profit 2,00,000
To Printing 4,500
To Directors fees 7,100
To Manager’s
Remuneration 3,900
To Advertising 8,000
To Sales Exp. 20,000
To Net Profit 86,000
2,00,000 2,00,000

Monthly sales in the post-incorporation were twice the monthly sales in the
pre-incorporation period.

Manager, whose remuneration was ¥ 3000 p.a. was replaced on 1st July, 2016
his successor being paid T 4,800 p.a. Apportion the profit between pre and
post-incoporation period.

1 SR, 2016 A ARG STEIAl SeEE BRal HUIEEl 1 H, 2016 o

ot foares ot fa. =i srfiemr wmet. 31 feder, 2016 USH U™ THART @

B
P.T.O.
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EIES SRTAET @Td STt

feraor 3| faawor 4

TR 70,500 | THA TN 2,00,000
ERIE 4,500
e GEN e 7,100

AT

el 3,900
SIS 8,000
ot == 20,000
IEY TN 86,000

2,00,000 2,00,000

FHUATAT AU TR Yceh Afg-arel fasht SuAl AGUl Jate Yoieh AigATea gwe Bl
AT a1fieh T 3,000 T TR el S ear. &= agedd 1 Set, 2016
IR A At ¥ 4,800 TUH TR e

HUAA AQUTgd & AIGUN TS hIcaEidie TH SR,

The Radha Co. Ltd. issued 2000 Equity shares of ¥ 50 each at a discount
of ¥ 2 per share payable as follows : 10

On Application T 10
On Allotment T 28
On first and final call ¥ 10.

All the shares were duly subscribed for and the amount received except first
and final call on 100 shares. These shares were forfeited and re-issued as fully

paid T 45 each. Give the Journal Entries.

T . fd. 2000 3T gAST T 50 9 T 2 TUERER fHifHd sHivame 3td STemed
RN ETATATHTo

FAEEd 2010
rReUEEd T 28
JIH 9 3faH FUrTEeE 3 10.
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100 3T3MeR 9UH F ATqH U= ehH fHeores! ATEl. d T 3791 ST shel A0 GiqsTen

T 45 JEM Quiced GARITHG whal.
Tsit gfasen =m
Or
(fenam)
The Balance Sheet of the India Co. Ltd. as on 31st March, 2017 was as
follows :
Balance Sheet
Liabilities 3 Assets 4
Share capital Land & Building 4,00,000
60,000 equity Plant & Machinery 4,50,000
shares of T 10 Investment 1,50,000
each 6,00,000 [ Stock 3,80,000
6,000, 8% Red. Debtors 2,20,000
pref. shares of Bank Balance 1,50,000
% 100 each 6,00,000
General Reserve 1,50,000
Profit & Loss Ale 1,00,000
Creditors 3,00,000
17,50,000 17,50,000

Redeemable peference shares were due for redemption at 5% premium in order

to facilitate redemption. It was decided :

(2) To finance part of redemption out of company’s funds subject to leaving
balance on Profit & Loss A/c at ¥ 50,000.

(11 To sale all the investment for ¥ 1,30,000.

(zz1) ~ To issue sufficient equity shares of ¥ 10 each at a premium of ¥ 1 per

share to raise the balance of funds required.

Pass the Journal Entries.

5BA6111F2A5CA0004157D10053E7TEAEC
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31 1, 2017 U= sfear &, fa. = fedifaaro @eia @O 89

feerdt feramur
Eell 4 Hudr 4
AT TSaal: gy 9 gARd 4,00,000
60,000 FTH=A LRl 4,50,000
I Y&t T 10 NGELED 1,50,000
Yo 6,00,000| ThY 3,80,000
Celieataitin ORI 2,20,000
T&Ht € 100 e 1,50,000
JHTO 6,00,000
= e 1,50,000
T e 1,00,000
CECT] 3,00,000
17,50,000 17,50,000

ed YRR W WeA 5% TSASIA h{adre A AMel @reia gl

T

(1)  TIHETH AR % 50,000 T e S SNEAEIE! shudtar e araesmEn
R,

()  §& Taues T 1,30,000 & fowvam e

(77 SNerEEl e et welt wrr % 10 YH % 1 Wl WFT YeATS Sed W
e frfee wueE o

AEYAE USH Fise= <.
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