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Paper 1
(MCQ & Theory)
(Friday, 12-10-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1 Solve Q. No. 1 on OMR sheet during the first half an hour.

(i) Q. No. 1 and Q. No. 2 are compulsory.
(111  All questions carry equal marks.
(iv)  Use of simple non-programmable calculator is allowed.
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1. Multiple Choice Questions : 10
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(1) Discount is charged on the basis of :
(a)  Time ratio (b)  Sales ratio
(0 Special time ratio (d) None of these
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Tax is charged on :
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(a)  Time ratio (b)  Sales ratio

(0 Special time ratio (d) None of these

GG s TR e

(2 HHY 3TUM (b)  foaspt U

(0 fomiw wg s (d) et A

Interest is paid to :

(a)  Equity shareholders (b)  Preference shareholders
() Debentureholders (d) None of these
................................... RIS &Q’“ WHCI\I.
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Loss on re-issue of forfeited equity shares is recovered from
................................... Account.

(a)  Application (b)  Bank

(0 Allotment (d)  Forfeiture
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Profit of last year is recorded in ...........cccoeeeeeeerirrrnnnnnnnne. .

(a) Trading Alc

(b)  Profit & Loss Alc

(0 Profit & Loss Appropriation A/c

(d) Balance Sheet
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A member can exercise E-Voting under ......................... section of
Companies Act, 2013.

(& 108 (b) 208

(0 308 (@ 209

..................................... Fey Tqd GWHE -HAS HE Iehdl HUAl HEE],
2013 JER.
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Redeemable preference shares can be redeemed :

(a) at par (b)  at premium

(0  at discount (d) Both (a) and (b)
B 1) I 12 S G ——— e
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Interim divided is recorded on :

(a)  Debit side of Profit & Loss Alc

(b)  Credit side of Profit & Loss Alc

(0 Debit side of Profit & Loss Appropriation A/c
(d)  Credit side of Profit & Loss Appropriation A/c

(a) @1 T WA= e SISE

(b))  T® T WA= S SISH
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(x)  Dividend received is recorded on :

(a)  Debit side of Profit & Loss A/c

(b)  Credit side of Profit & Loss A/c

(0 Debit side of Profit & Loss Appropriation A/c

(d) Credit side of Profit & Loss Appropriation A/c

TG RCT T e = e,

(a) & qT WA= e SISl

(b) TR dIel WA ST EIN]

(0 I el FHESH EICECIS

(d) TH q GRS ST SH SISl
(x When share call due .......cccoccceeieiiiinnnnne. account is debited.

(a) Share Capital Alc (b)  Shareholder A/c

(0 Call’s Alc (d) None of these
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Theory
The following is the Trial Balance of Shyam Company Ltd. as on 31st
March, 2017 : 10
Trial Balance (31-03-2017)

Dr. Cr.
Particulars % Particulars N
Stock (1-4-2016) 69,500 | Share Capital 2,00,000
Carriage 5,000 | 4% Debentures 50,000
Patents 15,000 | Creditors 93,500
Patterns 38,000 | Bills Payable 6,250
Rates 5,750 | Sales 3,00,000
Purchases 1,20,000 | Rent 3,650
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Wages 1,33,750 | Reserves 61,700
Land 1,31,300 | Profit & Loss A/c 6,700
Plant 90,000
Debtors 64,100
Bills Receivable 16,000
Cash 2,800
Dividends 3,000
Directors Fees 9,100
Advertising 18,500

7,21,800 7,21,800
Adjustments :
(1) Debenture interest is outstanding for the year.
(2) Stock on 31st March, 2017 ¥ 75,000.
3) Create Reserve for doubtful debts at 5% on Debtors.
4) Charge depreciation on plant and patterns by 5% each.
Prepare Final Accounts of the company.
v O fa. = 31 #@E, 2017 IS aRan FET qEayH SR

ke geit (31-03-2017)

T Nkl
fereror 3 | faeron 3
@Yl (1-4-2016) 69,500 | WM “igad 2,00,000
aredeh 5,000 | 4% HeRE 50,000
TR 15,000 | &eh 93,500
ey 38,000 | TF fam 6,250
xR 5,750 | fersnt 3,00,000
T 1,20,000 | #re 3,650
Tt 1,33,750 | ferd 61,700
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ot 1,31,300 | ey oien 6,700
ERE| 90,000
SRR 64,100
g o 16,000
e 2,800
AT 3,000
HaTAh  Jooh 9,100
SR 18,500
7,21,800 7,21,800
U :

(1) I Iua FHeREAEe e 3u 2R,
(2) 31 ®/E, 2017 TSt WU eI T 75,000 3.
(3) HURIER 5% T Giety wmond Wiudl TER .

(4)  HIAER S0 YrReuel Tcdeh! 5% <A STALTI0 TR,

The Balance Sheet of Ajay Co. Ltd. on 31st March, 2017 was as under : 10

Balance Sheet

(As on 31st March, 2017)

Liabilities N Assets N
Share Capital : Sundry Assets 6,10,000
5,000 Equity shares Cash at Bank 1,50,000

of ¥ 100 each 5,00,000
1,000, 12% Preference

shares of ¥ 100 each 1,00,000
Profit & Loss A/c 1,25,000
Sundry Creditors 35,000

7,60,000 [ 7,60,000
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On the above date the preference shares were redeemed at a premium of 10%.

The redemption was out of company’s profit.

Pass Journal Entries and show the Balance Sheet after redemption.

3w & fa. 9 fg. 31 9, 2017 Asi= Reedifgarer @reftal Jam o1e

RerdifaaTor
(fg. 31 @, 2017 Tsi=)
Rk 3 | wuwit 3
a rEad fafay qu=it 6,10,000
5,000 FHHFT FAeh! sifeenioRy @ 1,50,000
¥ 100 YA 5,00,000
1,000, 12% 3TUgFh N
YAH! T 100 FHTOI 1,00,000
AT Tl 1,25,000
fafay emeht 35,000
7,60,000 7,60,000

o AREE STEFRATTE 10% YA TEA hel. WFTE ¥ET o= TR
ERCRIC I

Tsfl wfersesn 0 9 wierAraE Rerdifaaon e
Or
(fesam)
The New India Co. Ltd., issued 10,000 equity shares of ¥ 100 each payable
as follows :

On Application — T 20
On Allotment — % 30
On First Call — % 30
On Final Call — T 20

P.T.O.
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The company received applications for 12,000 shares of which applications

for 2,000 shares were rejected and money refunded.
Amount payable on allotment and both the calls were duly received.

Pass Journal Entries.

= sfean . faHiee 7 10,000 THIF Ufd T 100 FA0 FRITHA Shel. &Ea oF &hd
WAl JHO 3Te

3SR — % 20
EICRICTE — 230
TIH FAN — 230
Sifad gam — %20
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The Nav Bharat Ltd., issued 11,000 equity shares of ¥ 100 each payable as

follows : 10
On Application — T 20
On Allotment — % 30
On First Call — % 25
On Final Call — % 25

The company received applications for 10,000 shares. All the applications were

accepted. The directors made both the calls.

One shareholder holding 100 shares failed to pay the final call. His shares

were forfeited and re-issued as fully paid at ¥ 90 per share.

Show Journal Entries and the Balance Sheet.



C 9) CV—253—2018

fg. FaumRa fa. 9 11,000 IEFT 9FT YAt T 100 THO FRiHG Shal. qRTaRia &R
Tl YA F BNl

EICCEINIC] — %20
EICRICIEK| — %30
JqH YT — %25
Sifad gam — %25
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Or
(feram)
The Goodluck Company Ltd. was incorporated on 1st July, 2016 to take over
the running business of Mr. Ganesh with effect from 1st Jan., 2016. The Profit
and Loss Account of the company for the year ended 31st December, 2016

was as follows :

Profit & Loss Account

Dr. Cr.
Particulars N Particulars 3
To Salaries 5,000 | By Gross Profit 27,000
To Rent 1,200

To Insurance 600

To Advertisement 1,500

To Commission 900

To Carriage Outwards 900

P.T.O.



To Interest

To Preliminary Expenses

To Net Profit

( 10
800
1,100
15,000

27,000
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27,000

Sales for the year ended 31st December, 2016 amounted to ¥ 60,000 of which

sales of ¥ 20,000 was in the pre-incorporation period.

Find out the profit earned prior to incorporation of the company.

TTedeh Al fa. = Aol 1 o1, 2016 TS STl ST A i 0T A= =1e] STHeren

e 1 e, 2016 TRA foshd Bidet 2iar. swaren 31 fedsr, 2016 Usii= arreny

e qEe T A

TTHTATT T

3

faaxur

EIC]
feraor
G

e

form
SIS

Rk

fria amea ==
Ik
mafys T
S a9

5,000
1,200
600
1,500
900
900
800
1,100
15,000

27,000

Hehed |

27,000

27,000

31 fedier, 2016 TS Favr=an Fuf=i fowrt ¥ 60,000 3T =ATURT T 20,000 fosnt &

ot gd e ST .
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