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(MCQ+Theory)
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Time—Two Hours Maximum Marks—40

N.B. :— (i) Solve Q. No. 1111 on OMR sheet during the first half an hour.

(ii) Q. No. 1111 is compulsory.

(iii) All questions carry equal marks.

(i) 1 1 1 1 

(ii) 1 1 1 1 

(iii)

MCQMCQMCQMCQ

1. Solve the following MCQs on OMR sheet : 10

(i) A company is a ................... association of individuals.

(A) Compulsory (B) Voluntary

(C) Common (D) None of these

(A) (B)

(C) (D)

(ii) According to Indian Companies Act 1956, a government company means

any company in which not less than 51% of the paid up share capital

is held by the ..............

(A) Central Government

(B) State Government

(C) Partly by Central or partly by one or more State Government

(D) All of the above
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WT (    2    ) A—163—2018

1956

51% 

(A)

(B)

(C)

(D)

(iii) Memorandum of Association is a document ................

(A) Principal (B) Subordianate

(C) Subsidiary (D) All of these

(A) (B)

(C) (D)

(iv) The document which regulates the relationship between the company

and its members is called ................

(A) Memorandum of Association

(B) Prospectus

(C) Article of Association

(D) Incorporation Certificate

(A) (B)

(C) (D)

(v) Employees Stock Option Scheme requires approval of :

(A) Company Registrar

(B) Company Secretary

(C) Chairman of Company

(D) Shareholders of Company

B3AF0F5C836BBA5CCEC750B3A83E15EB
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P.T.O.P.T.O.

(A) (B)

(C) (D)

(vi) Surrender of shares means ...............

(A) Voluntarily giving up shares

(B) Forcefully giving up shares

(C) Compulsory giving up shares

(D) None of the above

(A)

(B)

(C)

(D)

(vii) When the debentures are irredeemable are known as ......................

debentures.

(A) Unsecured (B) Mortgage

(C) Perspetual (D) Bearer

(A) (B)

(C) (D)

(viii) A debentureholder have right to :

(A) Vote

(B) Attend company meeting

(C) Repayment of principal sum and interest

(D) All of the above
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(A)

(B)

(C)

(D)

(ix) The following is/are the statutory rights of a member :

(A) To receive a share certificate

(B) To attend and vote of meetings

(C) To receive copies of annual accounts

(D) All of the above

(A)

(B)

(C)

(D)

(x) A facility has been provided to shareholders to register the name of

any person with the company in whom the shares will be vested on

death called as ................

(A) Surrender by a member

(B) Nomination by a member

(C) Transmission by a member

(D) Transfer by a member

(A)

(B)

(C)

(D)
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2. Discuss the characteristics of Joint Stock Company. 10

Or

What is ‘Abridged Prospectus’ ? Explain misrepresentation and penalties in

a prospectus.

3. Explain the concept of ‘Sweat Equity Shares’. 10

Or

Explain the statutory provisions of issue of debentures.

4. Write short notes on (any two) : 10

(a) Privileges of members

(b) Ways of acquiring membership

(c) Issue of shares at a discount

(d) Promoter.
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