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WT (    2    ) A—75—2018

(A) (B)

(C) (D)

(ii) ........... is the function of cost accounting.

(A) Policy making

(B) Cost and price determination

(C) Cost control

(D) All of the above

(A) (B)

(C) (D)

(iii) Prime Cost + Factory overheads = ..........

(A) Office cost (B) Factory cost

(C) Total cost (D) Cost of goods sold

+ = 

(A) (B)

(C) (D)

(iv) Production overheads, office overheads, selling overheads and

distribution overheads are the types of ............. classification of overheads.

(A) Functionwise (B) Elementwise

(C) Behaviourwise (D) Naturewise

(A) (B)

(C) (D)

C62AB814A7072AD6AE18A5A7E36E8CFD
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WT (    3    ) A—75—2018

P.T.O.P.T.O.

(v) Commission on sale is the example of :

(A) Office expenses

(B) Factory expenses

(C) Selling and distribution expenses

(D) Direct expenses

(A) (B)

(C) (D)

(vi) .......... is the method of time keeping.

(A) Attendance register (B) Token method

(C) Time clock (D) All of these

(A) (B)

(C) (D)

(vii) Reorder level + Reorder quantity – (Minimum consumption × minimum

reorder period) = ...............

(A) Minimum Stock Level

(B) Maximum Stock Level

(C) Re-order Stock Level

(D) Average Stock Level

+ – × 

= 

(A) (B)

(C) (D)

C62AB814A7072AD6AE18A5A7E36E8CFD
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(viii) ................ is the function of material purchase control.

(A) Receiving purchase requisitions

(B) Selection of the supplier

(C) Issuing purchase order

(D) All of the above

(A)

(B)

(C)

(D)

(ix) Base of apportionment of heating and lighting expenses is .............

(A) Space occupied (B) No. of workers

(C) Horse power of machine (D) None of these

(A) (B)

(C) (D)

(x) Disadvantages of time rate system :

(A) No incentive

(B) Idle time

(C) Extra supervision cost

(D) All of the above

(A)

(B)

(C)

(D)
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P.T.O.

TheoryTheoryTheoryTheory

2. The following expenses were incurred annually in respect of a factory having

8 machines of similar nature : 10

`

(i) Lighting of the factory 800

(ii) Supervision 900

(iii) Repairs 2,400

(iv) Rent and rates 4,000

(v) Attendants : two person looking eight machines paid

@ ` 60 p.m. each —

(vi) Interest paid on loan 2,000

(vii) Power consumed for the shop @ 10 paise per unit 9,600

(viii) Depreciation per machine 300

(ix) Sundry supplies for factory 240

(x) Each machine consumes 10 units of power in an hour.

Calculate machine hour rate, if a machine runs for 1200 hours in a year.

`

(i) 800

(ii) 900

(iii) 2,400

(iv) 4,000

(v)

` 60 —
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WT (    6    ) A—75—2018

(vi) 2,000

(vii) 10 9,600

(viii) 300

(ix) 240

(x) 10

1200

3. The directors of a manufacturing company require a statement showing

production results of the company for the month of March 2016. The cost account

reveal the following information : 10

`

Stock in Hand (1st March 2016) :

Raw materials 25,000

Finished goods 17,360

Stock in hand (31st March 2016) :

Raw material 26,250

Finished goods 15,750

Purchase of raw materials 21,900

Work-in-progress, 1st March 2016 8,220

Work-in-progress, 31st March 2016 9,100

Sale of finished goods 72,310

Direct wages 17,150

Non-productive wages 830

Work expenses 8,340

Office and administration expenses 3,160

Selling expense 4,210
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WT (    7    ) A—75—2018

P.T.O.

You are required to prepare a statement so as to show :

(i) The value of material consumed

(ii) The total cost of production

(iii) The cost of goods sold

(iv) The profit on goods sold

(v) The net profit for the month.

2016 

`

1 2016 :

25,000

17,360

31 2016 :

26,250

15,750

21,900

1 2016 8,220

31 2016 9,100

72,310

17,150

830

8,340

3,160

4,210

C62AB814A7072AD6AE18A5A7E36E8CFD
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WT (    8    ) A—75—2018

(i)

(ii)

(iii)

(iv)

(v)

Or

From the following particulars calculate :

(i) Reorder level

(ii) Minimum level

(iii) Maximum level

(iv) Average stock level.

Normal usage : 3000 units per week

Minimum usage : 1500 units per week

Maximum usage : 4500 units per week

Reorder quantity : 10,000 units

Reorder period : 4 to 6 weeks.

(i)

(ii)

(iii)

(iv)
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WT (    9    ) A—75—2018

P.T.O.

: 3000 

: 1500 

: 4500 

: 10,000 

: 4 6 

4. From the following data calculate monthly remuneration of workers : 10

(i) Standard production per month per worker is 1000 units.

(ii) Actual production during a month :

Ram—800 units, Rahim—700 units, John—900 units.

(iii) Piece work rate per unit of actual production 15 paise.

(iv) D.A. ` 40 per month (fixed)

(v) HRA : ` 20 per month (fixed)

(vi) Additional production bonus at the rate of ` 5 for each percentage

of actual production exceeding 75% actual production over

standard.

(i) 1000 

(ii)

—800 , —700 , —900 .

(iii) 15 

(iv) ` 40 

(v) ` 20 

(vi) ` 5

75%

C62AB814A7072AD6AE18A5A7E36E8CFD



C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

C62
A

B81
4A

70
72

A
D

6A
E1

8A
5A

7E
36

E8
CFD

WT (    10    ) A—75—2018

Or

The particulars of receipts and issue of materials in a factory in January 2016

are as under :

2016

Jan. 1 Opening balance 1500 kg @ ` 12 per kg.

"    2 Issued 650 kg.

"    5 Purchased 400 kg @ ` 12.50 per kg.

"    9 Issued 300 kg

"   10 Purchased 200 kg @ ` 12.50 per kg.

"   11 Issued 300 kg.

"   12 Returned from workshop issued on 2nd Jan. 20 kg.

"   13 Issued 450 kg

"   16 Purchased 500 kg @ ` 13 per kg.

"   18 Issued 400 kg

"   22 Purchased 300 kg @ ` 12 per kg

"   30 Issued 200 kg.

A shortage of 10 kg was noticed on 16th January. Prepare Store Ledger Account

under FIFO method.

2016 

2016

 1 1500 ` 12 

"    2 650 

"    5 400 ` 12.50 

"    9 300 
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WT (    11    ) A—75—2018

P.T.O.

"   10 200 ` 12.50 

"   11 300 

"   12 20 2 

"   13 450 

"   16 500 ` 13 

"   18 400 

"   22 300 ` 12 

"   30 200 

16 10

A—75—2018 11

C62AB814A7072AD6AE18A5A7E36E8CFD


