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N.B. :— (i) Solve Question No. 1111 on OMR sheet during the first half an hour.

(ii) Q. No. 1111 is compulsory.

(iii) All questions carry equal marks.

(iv) Simple calculator is allowed.

(i) 1 1 1 1 OMR sheet

(ii) 1111

(iii)

(iv)

MCQMCQMCQMCQ

1. Multiple Choice Questions : 10

(i) Insurance, Telephone and Postage are the examples of :

(a) Production overheads

(b) Office and administrative overheads

(c) Selling overheads

(d) Distribution overheads
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WT (    2    ) CV—208—2018

(a)

(b)

(c)

(d)

(ii) Prime Cost + Works Overheads + Office Overheads = .................. .

(a) Total Cost (b) Work Cost

(c) Cost Production (d) None of these

=

(a) (b)

(c) (d)

(iii) The following is the function of cost accounting :

(a) Ascertainment of cost (b) Control overcost

(c) Reporting or presentation (d) All of these

(a) (b)

(c) (d)

(iv) In Taylor’s differential piece rate system ........................... wages are not

given.

(a) High piece rate (b) Low piece rate

(c) Guaranteed (d) None of these

(a) (b)

(c) (d)

(v) Disadvantages of time rate system is :

(a) Security to workers (b) Quality of work

(c) Simplicity (d) No incentive

B5FBDF047EEC3E92637A32503A1B68C8
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WT (    3    ) CV—208—2018

P.T.O.

(a) (b)

(c) (d)

(vi) In Halsey Plan, formula of Wages =

(a) Time Taken × Time Rate + 
Time Taken

Standard Time
 (Time Saved × Time

Rate)

(b) Time Taken × Time Rate + 
Standard Time

Time Taken
 (Time Saved × Time

Rate)

(c) Time Taken × Time Rate + 
Time Saved

Standard Time
 (Standard Time ×

Time Rate)

(d) Time Taken × Time Rate + 
1

2
 (Time Saved × Time Rate)

=

(a)  ×  +  (  ×

)

(b)  ×  +  (  ×

)

(c)  ×  +  (  × 

)

(d)  ×  + 
1

2
 (  × )
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WT (    4    ) CV—208—2018

(vii) Maximum Stock Level =

(a) Re-order Level + Re-order Quantity – (Minimum Consumption

× Minimum Re-order Period)

(b) Re-order Level – (Normal Consumption × Normal Re-order Period)

(c) Maximum Consumption × Maximum Re-order Period

(d) None of the above

=

(a) + – ×

(b) – ×

(c) ×

(d)

(viii) The Store Ledger records all :

(a) Receipt of Material

(b) Issue of Material

(c) Receipt and Issue of Material

(d) No Receipt and No Issue of Material

(a)

(b)

(c)

(d)

(ix) Basic apportionment of rent and rates is :

(a) Area occupied (b) No. of Workers

(c) Direct Wages (d) Value of Machinery

(a) (b)

(c) (d)

B5FBDF047EEC3E92637A32503A1B68C8



B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8B

5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
68

C8B
5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

68
C8
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P.T.O.

(x) Base of apportionment of electric power is :

(a) No. of Workers (b) Area Occupied

(c) Horsepower of Machine (d) None of these

(a) (b)

(c) (d)

TheoryTheoryTheoryTheory

2. From the following information, prepare a cost sheet : 10

`̀̀̀

Direct Materials 1,60,000

Direct Wages 1,05,000

Direct Expenses 15,000

Office Salary 37,500

Factory Rent 6,000

Coal, Oil, Gas and Water 6,000

Office Insurance 3,000

Factory Lighting 1,500

Factory Salary 9,000

Printing and Stationery 4,500

Depreciation on Factory Machinery 7,500

Postage 3,000

Office Manager’s Salary 4,500

Rent of Warehouse 17,000

Advertisement 4,400

Carriage Outwards 1,650

Sales 4,50,000

Sales Manager’s Salary 5,200

B5FBDF047EEC3E92637A32503A1B68C8
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WT (    6    ) CV—208—2018

`̀̀̀

1,60,000

1,05,000

15,000

37,500

6,000

6,000

3,000

1,500

9,000

4,500

7,500

3,000

4,500

17,000

4,400

1,650

4,50,000

5,200

Or

The production data of a manufacturer for 2016 was as follows :

`̀̀̀

Material 20,000

Direct Wages 30,000

Work Overheads 15,000

Office Overheads 10,000

Selling & Distribution Overheads 15,000

Sales 1,00,000

B5FBDF047EEC3E92637A32503A1B68C8
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WT (    7    ) CV—208—2018

P.T.O.

A work order has been executed in the year 2017 and the following expenses

have been incurred :

`̀̀̀

Materials 25,000

Direct Wages 35,000

Assuming that in 2017 the rate of factory overheads have gone up by 12.5%

and selling and distribution overhead and office overheads have each gone

down by 5%. At what price should the product be marked so as to earn the

same rate as in 2016.

The factory overheads are based on Direct Wages and Office, Selling and

Distribution Overheads on factory cost.

2016 

`̀̀̀

20,000

30,000

15,000

10,000

15,000

1,00,000

2017 

`̀̀̀

25,000

35,000

2017 12.5% 

5% 2016 
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WT (    8    ) CV—208—2018

3. Two components A and B are used as follows : 10

A BA BA BA B

Normal usages (units per month) 300 400

Minimum usages (units per month) 100 200

Maximum usages (units per month) 500 600

Re-order quantity (units) 1,000 1,000

Re-order period (months) 2 to 4 3 to 5

Calculate for each component :

(i) Re-order Level

(ii) Minimum Level

(iii) Maximum Level

(iv) Average Stock Level.

300 400

100 200

500 600

1,000 1,000

2  4 3  5

(i)

(ii)

(iii)

(iv)
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WT (    9    ) CV—208—2018

P.T.O.

Or

On the basis of the following information, calculate the earning of Ram

and Shyam under straight piece basis and Taylor’s Differential Piece Rate

System :

Standard Production — 8 units per hour

Normal Time Rate — ` 0.40 per hour

Differential to be applied :

80% of piece rate below standard

120% of piece rate at or above standard

In a 9 hours day

Ram produces 54 units

Shyam produces 75 units.

 — 8 

 — ` 0.40

80%

120%

 9 

 54 

 75 

B5FBDF047EEC3E92637A32503A1B68C8
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WT (    10    ) CV—208—2018

4. From the following information compute the Machine-hour-rate for a

machine : 10

Per AnnumPer AnnumPer AnnumPer Annum

`

(i) Rent and Rates (1/4 space is occupied by this

machine) 60,000

(ii) General lighting (15 workers are engaged in the

dept out of them 6 are working on this machine) 15,000

(iii) Supervisor’s salary (1/3 time is devoted to this

machine) 30,000

(iv) Insurance 4,000

(v) Lubricant cotton waste etc. 1,000

The cost of machine is ` 1,60,000 and its scrap value is estimated to be

` 10,000. It is assumed from the past experience that :

(a) The working life of machine is 20,000 hours.

(b) The machine will work 2,000 hours annually.

(c) The estimated cost of repairs is ` 10,000 during the machine life period.

(d) The machine consumes 4 units of power. Per hour rate of power is 50

paise per unit.

`

(i)  1/4 60,000

(ii)  15 6 

15,000

(iii) 1/3 30,000

B5FBDF047EEC3E92637A32503A1B68C8
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(iv) 4,000

(v) 1,000

` 1,60,000 ` 10,000 

(a)  20,000 

(b)  2,000 

(c) ` 10,000 

(d)  4  50

Or

Write the functions of Cost Accounting.
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