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COST ACCOUNTING

Paper 1
(MCQ+Theory)
(Monday, 15-10-2018) Time : 2.00 p.m. to 4.00 p.m
Time— Two Hours Maximum Marks—40
N.B. .— (1) Solve Question No. 1 on OMR sheet during the first half an hour.

(1) Question Nos. 1 and 2 are compulsory.
(111  All questions carry equal marks.
(iv)  Simple calculator is allowed.
(1) 9 %. 1 8 OMR-sheet 339 Hiea™F=1 3¢ TSI Ul STETAH oo
&l
() WA . 1 S 2 ¥ AFEE STRd.
(i) \E YAAT FHE O 3T
(fv) A9 RIS FROAE AT ST

MCQ
1. Multiple Choice Questions : 10
SgUAE Uvd dree
(1) Issue of material is the main function of :
(A)  Storekeeper (B)  Accountant
(C)  Cashier (D) Clerk
Wﬁ ﬁTh:F[ Eb—{-&[ % ................ % W (—:Fl-d- 341%
(A)  HTSRUTA (B) @M
(C) T (D) fordiem
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Insurance, telephone and postage are the examples of :
(A)  Administrative overheads
(B)  Production overheads
(C)  Selling overheads
(D)  Distribution overheads

fom, SFAEE ST T e = =R AT
(A) IITEERE ATy (B) U 3fes

(C) fashi afereaa (D) fawu srfaem

In Taylor’s differential piece rate system ........... wages are not given.
(A)  Guaranteed rate (B)  High piece rate

(C) Low piece rate (D)  None of these

W—I f\q:l"_"[ W q@?ﬁﬁ ................. th'ﬁ ﬁ?’ﬁ- Sk :ﬂ@

(A) = ST B) = FE WH

(C) = & T (D) TRl ATE

Asper .............. premium bonus plan, total earning = time taken x hourly

rate x 1/2 x time saved x hourly rate.
(A) Halsey (B)  Rowan
(C)  Taylor (D) Merick

................ a:l-rawg;lm "«I\I\Tl:l‘\‘l{‘“{, '{°|')‘_\U| H\i]){ﬂl = JIg T:Frl:ﬂ% SIS IS ';l'ﬁ[ i <X
x 1/2 x argfactd 99 x 9fd d™ ST

(A)  FE (B) e

(C) W (D) #i®

Direct material + Direct wages + Direct expenses = ...........
(A)  Works cost (B)  Office cost

(C)  Total cost (D) Prime cost

oL W + T qﬁﬁ L TR T = e

(A) = TR (B) SHEiad IR

(C) THRW U= (D) 9uH 9eTd
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(vi)  Single or output costing method is commonly used by :

(A) Cement industry (B)  Steel industry
(C)  Sugar industry (D)  All of these
Tohel fohal Scaed Ufiemg gt 99Ol arodelt S :
(A) Tade s@m (B) wr@EE wEm
(C) EER EM (D) IRt wE

(vii) Indirect material is a part of :
(A) office overheads
(B) selling and distribution overheads
(C) factory overhead

(D) none of the above

W&T W —Eﬂ» ............... ?ﬂ QTFT 3:"%
(A) HEeE AT (B) fomt 9 faauur 21fvema
(C) il eAferez (D) TR TR

............................

(viziy Machine hour rate = AR R e o ts

(A)  Factory overhead (B)  Office overheads
(C)  Overheads for machine (D)  Selling overheads

............................

T A R = T

(A)  feiht sty (B) SHEied A
(C) I=m= TR S (D) faskt siferera
(ix)  Repair and maintenance, power and chemicals are examples of :
(A)  Variable expenses (B) Standing expenses
(C)  Semi-variable expenses (D) None of these
w g WT‘?IEIUT, v e R _Eﬁ ............. m 3:“%3
(A)  ¥A wEUE w B) fer ==
(C) d-=a wEIE T (D) IRt AR
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(x Indirect material + Indirect labour + Indirect expenses = ..........

(A)  Overheads (B) Prime cost

(C)  Office overheads (D)  None of these

YA WM + ATAH A + IUEH T =

(A) e (B) 9¥H U™

(C) FrEiea Afue (D)  ATRT TR

Theory

From the following transactions, prepare store ledger account using the First
In First Out (FIFO) method : 10
1-4-2016 Opening balance 200 units @ Rs. 10 each
5-4-2016 Received 1000 units @ Rs. 12 each
8-4-2016 Issued 600 units
10-4-2016 Issued 400 units
14-4-2016 Received 1000 units @ Rs. 10 each
20-4-2016 Issued 600 units
25-4-2016 Issued 500 units
28-4-2016 Received 700 units @ Rs. 8 each
29-4-2016 Received 800 units @ Rs. 9 each
30-4-2016 Issued 600 units.

el SFTeT=Al MR ‘Y| 3H 99¥ friea’ (FIFO) 9gdi=l arl hed 9Ier

YOS el AR R

1-4-2016

5-4-2016

8-4-2016

10-4-2016
14-4-2016
20-4-2016
25-4-2016
28-4-2016
29-4-2016
30-4-2016

g&andl fieeieh 200 The, 10 %. Ufd Theh FHMI
T 1000 Theh, Ul Thah 12 %

T 600 TH®

e 400 Tws

U< 1000 Theh, WA The 10 %

T 600 THS

e 500 TH®

I 700 Theh, Tfd Theh 8 .

I 800 Theh, Ufd Theh 9 .

T 600 TH.
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From the following particulars, prepare statement of cost showing : 10
(1) Cost of material used
(11) Prime cost
(zzy  Factory cost
(1v) Office cost
(v Total cost

Rs.

Opening stock of raw materials 50,000
Purchase of raw material 1,70,000
Closing stock of raw material 80,000
Carriage inward 10,000
Direct wages 1,50,000
Factory expenses 20,000
Direct expense 30,000
Factory rent 10,000
Office rent 1,000
Dep. on factory machinery 3,000
Factory materials 1,000
Dep. on office furniture 200
Office salary 5,000
Salesman salary 4,000
Factory supervision 11,400
Other office expenses 1,800
Manager’s salary :

Factory 8,000

Office 4,000

Selling dept. 12,000
Other selling expenses 2,000
Travelling expenses (salesman) 2,200
Carriage outward 2,000
Sales 5,00,000
Advertisement 4,000

P.T.O.
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Erelie Afgdiaed, Jeia Aifegdt geifoom aRerd faeroms dar &4
() SUENE SAeedl W o

() U AR

(i) T 9™

() w9

(V) \" ““ll:(l‘\"l q |i \5 Y

.

g&adrel heal Hid 50,000
TG dhelell hedl HTd 1,70,000
Yl Rieoer A 80,000
SN g A 10,000
JaY A 1,50,000
IEGIEIIRCE] 20,000
T T 30,000
fron are 10,000
AT 9IS 1,000
IEC IR EICE S RCEs IR 3,000
frafoft wrpEht 1,000
ST Hiaead SEN 200
EIRIGRICKE 5,000
IEETRIERCR| 4,000
fofoft gaetor 11,400
TR FECHAE ©E 1,800
TR ddq

frmfott 8,000

EARIGR) 4,000

fast faym 12,000
TR fowl =4 2,000
yord @ (o) 2,200
fria ameA == 2,000
IEED] 5,00,000
SIS 4,000
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Or
(feram)
Standard time allowed for a job is 20 hours and the rate per hour is Re. 1

plus a dearness allowance @ 30 paise per hour worked. The actual time taken

by a worker is 15 hours. Calculate the earnings of a worker under :
(a) Halsey plan and

(D) Rowan plan.

TehT ST JAMG 9 20 TE SUaTd STl ST IR & 1 %. 31fesh 30 T8 werme
9Nl Sheiedl HEEE I Al

AU 19 QU OIS TS 9o 15 A ANl 3TR. HoUrea fHesehd™ STHTOM
ERUN

(a) | A sfo

(b Ve AT GHOL

Compute machine hour rate of a Saw Mill from the following infor-

mation : 10
(1) Purchase price of Saw Mill Rs. 40,000.

(1) Railway freight, other incidental charges and installation charges
incurred Rs. 10,000.

(zz1)  Life of Saw Mill is 10 years @ 2000 working hours per year.
(iv) ~ Repair charges 50% of depreciation.

(») Consumption of power 10 units per hour @ Rs. 5 per 100 units.
(vz)  Lubricating oil @ Rs. 2 per day of 8 hours.

(vii)  Consumable stores @ Rs. 10 per day of 8 hours.

(viii) Wages of machine operator @ Rs. 12 per day of 8 hours.

The residual scrap value of the Saw Mill is nil.

P.T.O.
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et fooiean Afedies T & faoe ‘99 a9 U e
() 9 fhHe=t st fRaa 40,000 =.
() I 9, TR TE M0 A IUYRON HRal el @@= 10,000
() G fge= sg= 10 =, wfdes swmM d™ 2000.
(fv) GO TE : STAI=A 50%

(v  fosmm am : 9fda @9 10 TEHs, 100 THHE 5 T
(vi) o791 9 : 8 e i feaden 2 %
(vi) SUERY @Ry : 8 qre Ufq feawmen 10 T

(vii) I =TcAehrel TS : 8 amre gfa feaden 12 %
of foee &= g I IR,
Or
(fenam)
From the information provided as under, you are required to prepare a

statement showing how the issues would be provided if LIFO method is
followed :

1-2-2016 ~ : Opening balance 100 units @ Rs. 10 each
1-2-2016  : Received 200 units @ Rs. 10.50 each
2-2-2016  : Received 300 units @ Rs. 10.60 each
4-2-2016 ~ : Issued 400 units to Job ‘A’

6-2-2016  : Issued 120 units to Job ‘K

7-2-2016 ~ : Received 400 units @ Rs. 11 each

10-2-2016 : Issued 200 units to Job ‘B’
12-2-2016 : Received 300 units @ Rs. 11.40 each
13-2-2016 : Received 200 units @ Rs. 11.50 each
17-2-2016 : Issued 400 units to Job ‘D’.
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TTele Wifed! o€ ‘7™ % 99| e’ (LIFO) YSdigeR e | gemesd
TIffomR foeror TR &4

1-2-2016 : YURYY WY 100 THheh, Ufd The 10 %.
1-2-2016 : W 200 Theh, Ufd Tha 10.50 .
2-2-2016 : W 300 Tsmeh, Ufd Tws 10.60 %.

4-2-2016 : TTET 400 Uheh, & ‘A’ @@
6-2-2016 : TTEA 120 e, &™ ‘®' @
7-2-2016 : WK 400 THheh, Ufd Tk 11 %
10-2-2016 : fTEA 200 T, &E ‘9 @@
12-2-2016 : Wa 300 Use, Ufd THe 11.40 %
13-2-2016 : W 200 Theh, Ufd Th& 11.50 &.
17-2-2016 : TTH9 400 Tw& *E ‘T’ @
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