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N.B. :— (i) Solve Question No. 1111 on OMR sheet during the first half an hour.

(ii) Question Nos. 1111 and 2222 are compulsory.

(iii) All questions carry equal marks.

(iv) Simple calculator is allowed.

(i) 1111 OMR-sheet

(ii) 1111 2 2 2 2 

(iii)

(iv)

MCQMCQMCQMCQ

1. Multiple Choice Questions : 10

(i) Issue of material is the main function of :

(A) Storekeeper (B) Accountant

(C) Cashier (D) Clerk

(A) (B)

(C) (D)

B5FBDF047EEC3E92637A32503A1B455A



B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

B5F
BD

F0
47

EE
C3E

92
63

7A
32

50
3A

1B
45

5A
B5F

BD
F0

47
EE

C3E
92

63
7A

32
50

3A
1B

45
5A

WT (    2    ) CV—254—2018

(ii) Insurance, telephone and postage are the examples of :

(A) Administrative overheads

(B) Production overheads

(C) Selling overheads

(D) Distribution overheads

(A) (B)

(C) (D)

(iii) In Taylor’s differential piece rate system ........... wages are not given.

(A) Guaranteed rate (B) High piece rate

(C) Low piece rate (D) None of these

(A) (B)

(C) (D)

(iv) As per .............. premium bonus plan, total earning = time taken × hourly

rate × 1/2 × time saved × hourly rate.

(A) Halsey (B) Rowan

(C) Taylor (D) Merick

= × 

× 1/2 × × 

(A) (B)

(C) (D)

(v) Direct material + Direct wages + Direct expenses = ...........

(A) Works cost (B) Office cost

(C) Total cost (D) Prime cost

+ + = 

(A) (B)

(C) (D)

B5FBDF047EEC3E92637A32503A1B455A
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WT (    3    ) CV—254—2018

P.T.O.P.T.O.

(vi) Single or output costing method is commonly used by :

(A) Cement industry (B) Steel industry

(C) Sugar industry (D) All of these

(A) (B)

(C) (D)

(vii) Indirect material is a part of :

(A) office overheads

(B) selling and distribution overheads

(C) factory overhead

(D) none of the above

(A) (B)

(C) (D)

(viii) Machine hour rate = 
............................

A/c of machine hours

(A) Factory overhead (B) Office overheads

(C) Overheads for machine (D) Selling overheads

= 
............................

(A) (B)

(C) (D)

(ix) Repair and maintenance, power and chemicals are examples of :

(A) Variable expenses (B) Standing expenses

(C) Semi-variable expenses (D) None of these

(A) (B)

(C) (D)
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WT (    4    ) CV—254—2018

(x) Indirect material + Indirect labour + Indirect expenses = ..........

(A) Overheads (B) Prime cost

(C) Office overheads (D) None of these

+ + = 

(A) (B)

(C) (D)

TheoryTheoryTheoryTheory

2. From the following transactions, prepare store ledger account using the First

In First Out (FIFO) method : 10

1-4-2016 : Opening balance 200 units @ Rs. 10 each

5-4-2016 : Received 1000 units @ Rs. 12 each

8-4-2016 : Issued 600 units

10-4-2016 : Issued 400 units

14-4-2016 : Received 1000 units @ Rs. 10 each

20-4-2016 : Issued 600 units

25-4-2016 : Issued 500 units

28-4-2016 : Received 700 units @ Rs. 8 each

29-4-2016 : Received 800 units @ Rs. 9 each

30-4-2016 : Issued 600 units.

(FIFO)

1-4-2016 : 200 10 

5-4-2016 :  1000 12 

8-4-2016 : 600 

10-4-2016 : 400 

14-4-2016 :  1000 10 

20-4-2016 : 600 

25-4-2016 : 500 

28-4-2016 :  700 8 

29-4-2016 :  800 9 

30-4-2016 : 600 

B5FBDF047EEC3E92637A32503A1B455A
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WT (    5    ) CV—254—2018

P.T.O.

3. From the following particulars, prepare statement of cost showing : 10

(i) Cost of material used

(ii) Prime cost

(iii) Factory cost

(iv) Office cost

(v) Total cost

Rs.

Opening stock of raw materials 50,000

Purchase of raw material 1,70,000

Closing stock of raw material 80,000

Carriage inward 10,000

Direct wages 1,50,000

Factory expenses 20,000

Direct expense 30,000

Factory rent 10,000

Office rent 1,000

Dep. on factory machinery 3,000

Factory materials 1,000

Dep. on office furniture 200

Office salary 5,000

Salesman salary 4,000

Factory supervision 11,400

Other office expenses 1,800

Manager’s salary :

Factory 8,000

Office 4,000

Selling dept. 12,000

Other selling expenses 2,000

Travelling expenses (salesman) 2,200

Carriage outward 2,000

Sales 5,00,000

Advertisement 4,000

B5FBDF047EEC3E92637A32503A1B455A
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WT (    7    ) CV—254—2018

P.T.O.

Or

Standard time allowed for a job is 20 hours and the rate per hour is Re. 1

plus a dearness allowance @ 30 paise per hour worked. The actual time taken

by a worker is 15 hours. Calculate the earnings of a worker under :

(a) Halsey plan and

(b) Rowan plan.

20 1 30 

15 

(a)

(b)

4. Compute machine hour rate of a Saw Mill from the following infor-

mation : 10

(i) Purchase price of Saw Mill Rs. 40,000.

(ii) Railway freight, other incidental charges and installation charges

incurred Rs. 10,000.

(iii) Life of Saw Mill is 10 years @ 2000 working hours per year.

(iv) Repair charges 50% of depreciation.

(v) Consumption of power 10 units per hour @ Rs. 5 per 100 units.

(vi) Lubricating oil @ Rs. 2 per day of 8 hours.

(vii) Consumable stores @ Rs. 10 per day of 8 hours.

(viii) Wages of machine operator @ Rs. 12 per day of 8 hours.

The residual scrap value of the Saw Mill is nil.

B5FBDF047EEC3E92637A32503A1B455A
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WT (    8    ) CV—254—2018

(i)  40,000

(ii) 10,000

(iii) 10 2000

(iv) 50%

(v) 10 100 5

(vi) 8 2 

(vii) 8 10

(viii) 8 12

Or

From the information provided as under, you are required to prepare a

statement showing how the issues would be provided if LIFO method is

followed :

1-2-2016 : Opening balance 100 units @ Rs. 10 each

1-2-2016 : Received 200 units @ Rs. 10.50 each

2-2-2016 : Received 300 units @ Rs. 10.60 each

4-2-2016 : Issued 400 units to Job ‘A’

6-2-2016 : Issued 120 units to Job ‘K’

7-2-2016 : Received 400 units @ Rs. 11 each

10-2-2016 : Issued 200 units to Job ‘B’

12-2-2016 : Received 300 units @ Rs. 11.40 each

13-2-2016 : Received 200 units @ Rs. 11.50 each

17-2-2016 : Issued 400 units to Job ‘D’.

B5FBDF047EEC3E92637A32503A1B455A
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WT (    9    ) CV—254—2018

P.T.O.

(LIFO) 

1-2-2016 :  100 10 

1-2-2016 : 200 10.50 

2-2-2016 : 300 10.60 

4-2-2016 :  400 

6-2-2016 :  120 

7-2-2016 : 400 11 

10-2-2016 :  200 

12-2-2016 : 300 11.40 

13-2-2016 : 200 11.50 

17-2-2016 :  400 

CV—254—2018 9
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