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AP—132—2016
FACULTY OF COMMERCE
B.Com. (Third Semester) EXAMINATION
OCTOBER/NOVEMBER, 2016
INCOME TAX

Paper 1
(MCQ + Theory)

(Monday, 24-10-2016) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours

N.B. .(— (@)
(i1)

(i11)

@)

(i1)

(111)

Maximum Marks—40
Solve Q. No. 1 on OMR sheet during the first half hour.
Q. No. 1 and Q. No. 2 are compulsory.
All questions carry equal marks.
WA H. 1 37 TH AR. 30 o9 HiedEl 9 sIE@e J99 A 99 RIS
WA % 19 WA H. 2 e R
T WEAA GEE T 2R

MCQ

1. Multiple Choice Questions : 10

TgIAE WA

(1)

For the previous year April 1, 2015 to March 31, 2016. Assessment

year is April 01 ................... to March 31 ...................... .

2012-2013 (B) 2013-2014
2015-2016 (D) 2016-2017

Td g8 1 TS 2015 O 31 A 2016 HAA oA a8 1 TS e q

2)

37 TR e .
(31) 2012-2013 () 2013-2014
(&) 2015-2016 (8) 2016-2017

The period of 12 months commencing from the first day of April every

year for tax is known as ..................... .

Previous year (B)  Accounting year

Assessment year (D)  Financial year

P.T.O.
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4)
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S A 1 e g A AR e FeRs w
......................... —bﬁ—q
(31) WrFfe a6 (9) @ au
(%) RO = (e) foxitm =i
Hostel Allowance is exempted for a maximum of ..................... children.
(A)  One (B)  Two
(C) Three (D)  Four
W WEWW ................... ﬂ@i{‘”é\' qv{tlﬁd :_H-l%-
(3) Th (d) <H
(%) (3) =N
Agriculture income is exempted under section .................... .
(A)  10(1) (B)  10(2)
(C)  10(3) (D) 10(4)
aﬁ—gﬁ 3= %— SRR e 313—,-&1- W 3:“%-
(1) 10(1) (&) 10(2)
(=) 10(3) (®) 10(4)
Entertainment Allowance of Government employee is .................... .
(A)  Taxable (B) Exempted
(C)  Partly Taxable (D) None of these
Wl-a- W W-UE; QR e 3:“%»
(31) == (F)
(F)  SFTA: HIA (2) AR A
Person includes .........ccuuuueeeee. .
(A)  An individual (B) Hindu undivided family
(C) = Local authority (D)  All of these
a:l_cﬁﬁ- -q%ﬁ- ..................... W a?_h
() = (=) g fig w2
(%) TR FEen (T) ARt wE
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7 Daily allowance of a member of parliament is ..................... .
(A) Exempted (B)  Partly exempted
(C) Taxable (D)  None of these
Te e SHEH aar @ e TR,
(31) HTgH (3)  IwE: HRYH
(%) HWO= () AT
(8) Annual value of self occupied house property is .................... .
(A) Nil (B)  30% of NAV
(C) Standard Rent (D)  Fair rent
w@d: -{-]ga W Wﬁﬂ% aTGﬁEF HC_“’? .................... m
(a1) fi= ()  NAV =1 30%
(%) Ao e (8) 3fua «re
9) Standard deduction from the annual value of the let out house property
IS teeeeriiieeeeennns .

(A)  10% of annual value

(B)  20% of annual value

(C)  30% of annual value

(D)  40% of annual value

qrea fCoea sR=A1 arsfieh Jeder. GHIvYd asiae 3e.
(31) d@rdiier Hear= 10%

() et gear=n 20%

(%) arfle gear=n 30%

(8) arife gear=n 40%

(10)  Income from house property comes under the ....................... of income
tax act.
(A)  Section 37 (B)  Section 40
(C)  Section 22 (D)  Section 35
TEHURN UGS 3ca=1 STFRT RIFRTeA] I FHSARE A
(1) wHoH 37 (9) HSH 40
(h) <=hoH 22 (8) =hoH 35
P.T.O.
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Theory
Mr. Avinash is the owner of a house property in Mumbai. The house property
is let-out and following details are available : 10
(1) Municipal valuation ¥ 10,00,000
(2) Fair rent ¥ 8,00,000
(3) Standard rent ¥ 7,50,000
4) Municipal tax paid by tenant ¥ 25,000
(5) Land revenue paid by Mr. Avinash ¥ 10,000
(6) Collection charges paid by Mr. Avinash ¥ 5,000
(7) Interest on loan taken for construction of house ¥ 1,00,000

Compute income from house property for A.Y. 2016-2017.

St IfaIRT T g8 Jefie T Tedux™ HIo® 3ed. o 3R 9edH Ko TR, sREeH=
foaor @dle y= o

o))
2)
3)
4)
(%)
(6)
(7)

TRATSRT e T 10,00,000

3fad e % 8,00,000

AU Wre % 7,50,000

ehed TRAGR X K T 25,000

S wege o stforT &M S 310,000
gl ' st sAfaRT T 5 5,000
HHHEE! Bqeedl e = 2 1,00,000

2016-2017 a1 FHI-TERO FETEES UM IHYA Icq SFUE - H.

From the following particulars compute the taxable income from salary of Mr.

Shah of Mumbai for assessment year 2016-2017 : 10
(D) Basic Salary ¥ 15,000 per month

(2) Dearness Allowance ¥ 10,000 per month

3) City Compensatory Allowance ¥ 1,000 per month

(4) Children Education Allowance @ ¥ 500 per month per child for 3 children
(5) House rent allowance @ T 2,500 per month

(6) Rent paid by Mr. Shah at @ ¥ 5,000 per month

(7) Free Services of Cook @ ¥ 2,000 per month.
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e foeRumaed $ft I8, Ha8 Tar™ hiurs oad 2016-2017 SI-TTER0T Fefendr

fruif@ w0

(1) ¥ ad9 T 15,000 ¥fd &l

(2) WEFTE Wl T 10,000 Ufq el

(3) IR afayd W= T 1,000 Ui Hal

(4) R1g9 9w @ 3 e Y&l 3 500 Uid HEl
(5) R 9e W T 2,500 ufd waE

(6) UAH o T 5,000 gfd wE

(7) SIS Hikd & 22,000 9fd HEL

Or
(fepam)

Mr. Manish of Pune gives the following details of his salary income. Compute

income from salary for Assessment Year 2016-17 :

1)
2)
3)
4)
(5)
(6)

Basic pay ¥ 20,000 per month

D. A. ¥ 15,000 per month

Entertainment allowance ¥ 1,500 per month
Employers contribution to RPF X 70,000 p.a.
Interest credited to R.P.F. @ 16% % 8,000

Gas and electricity bill paid by employer ¥ 15,000.

TS faerumass st AfY, q0 9™ e oad 2016-17 H-TER0 aui s
frufda

1)
2)
3)
(4)
5)
(6)

s odd T 20,000 Ufd #@l

TEre W 15,000 Wfd @l

TARSE W % 1,500 9fd @t

HraT ufass fafe e JamEse= 9reE 270,000 S o
AT vfosg fafe fHee amiie 16% == 3 8,000
TarEseh 19 9 faga == T 15,000 @

P.T.O.
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4. Mr. Mukesh is the owner of two houses. The following details are available : 10
Particulars House 1 House II
1. Municipal value 3,60,000 5,00,000
2. Fair rent 4,00,000 4,50,000
3. Standard rent 3,00,000 4,00,000
4. Municipal tax paid 50,000 30,000
5. Interest on loan taken
for construction 1,00,000 1,25,000

Compute income from house property for assessment year 2016-2017.

St g3 T S R HIGE 3Ted. A TGS Wl quRie Raal e

feraur w1 eal | |
1. TRUGHT oo 3,60,000 5,00,000
2. 3fad wre 4,00,000 4,50,000
3. g WS 3,00,000 4,00,000
4. TRUTSHR FR o 50,000 30,000
5. SYHMES Sqoed] hellais oA 1,00,000 1,25,000
2016-2017 o1 HX ER0T IuiEE @@ T8 GURIRGA Scq= 3TFUH - .

Or
(feram)

Enumerate any 5 incomes exempted under section 10.

Fed 10 AT HH UGS Hewe! 5 Iq- gl
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