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INCOME TAX
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(MCQ+Theory)
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Time—2 Hours Maximum Marks—40

N.B. .—Q. No. 1 is compulsory and solve on OMR sheet.
¥ HH 1 A e{F @ OMR-Sheet SR HIea.

MCQ 10
1. () The Apex body of Income tax is ............
(A) CBDT (B) CBSE
(C) CBCS (D) None of these
AT TEre (o) T e T,
(37) wHEELEn (F)  Hreugs.
(%) e () et A
@) Income Tax Act came into force in India from ............
(A) 15t Jan., 1962 (B) 15t April, 1961
(C) 18t April, 1962 (D) 18t Jan, 1962
ST EEITEl STHCTESIAU WRAMES oo QA N] ATeT.
(31) 1 SHa, 1962
(9) 1 e, 1961
(%) 1 T, 1962
(¥) 1 SHa, 1962
P.T.O.
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Total income means :
(A)  Gross total income (+) Total income
(B)  Gross total income (—) Deductions u/s 80
(C) Gross total income + Deductions u/s 80
(D) Total income + Deductions u/s 80

enJl scd—1 &UIST ¢

(8) Hhal THI ITA (+) THI 3ITHA

(9) Fha THI 3IGA (-) HH 807HR NI
() Hhdd THT T + FHeH 80THER TS
(8) TR G + FHod S0THR STl

As per the Income Tax Act, person types are ............

(A)  Two (B)  Nine

(C) Five (D)  Seven

R FEAHER ‘=Rt o fRdl geR R ?

(31) T (7)) T

(k) d= (8) @

Free meal provided to employees is tax free up to ............ (in office hours)
(A)  Rs. 50 per meal (B) Rs. 100 per meal

(C)  Rs. 150 per meal (D) Rs. 200 per meal

TATEISToh SHHEIAT footel TIhd Seop g o T O 3T (e
doidl)

(31) 50 & Hfd S () 100 & Hfd SEo

(%) 150 % i S&0 (¥) 200 % Hfd SE0

The employee received children education allowance for 3 children is

Rs. 6,000. The taxable amount of these allowance will be ............
(A)  Rs. 4,000 (B) Rs. 2,400
(C)  Rs. 3,600 (D) Rs. 6,000
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T HHAFAC qH (3) HAMS &0 w1 WA 6,000 WK A STHAH

q A= HH TR fordl oA ?

(31) 4,000 =. (9) 2,400 =.

(=) 3,600 =. (8) 6,000 =

Tax paid on house to municipality is called as ............

(A) Income tax (B)  Local tax (House tax)
(C) Wealth tax (D)  Sales tax

RS TRl et Y Fgurey e 3.

(37) STIR

(a) T T (TERR)

(%) HORl

() fasie

Annual value of self-occupied house property is always ............
(A) ~ Municipal value (B) Standard value

(C)  Fair value (D)  Nil

@d: Ted THoed] Jedut aiftieh Hed TgHt 3T

(31) TRUfcTeR Ho
(d) yHIfvd Wre Hed
(F) 3fua ar€ g

(s) fw=

Which of the following is not a capital asset ?

(A)  Open plot (B) Stock in trade
(C)  Building (D) Machinery
TeTedeh! SIURT Wigae HO Al ?

(31) Fwm qEe (F) AR hY
() =9 (%) 4= @l

P.T.O.
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(x) Which is included in capital assets ?

(A) Raw material (B) House furniture

(C)  Electrical appliances (D)  None of these

igqe! HOHE HT=l HERT Bl ?

(31) hedl 9rER ()  FCE AR HreR

() SRR SR (T) AR TR

Theory
Shrikant furnishes the following informations for the previous year
2016-17 10
Particulars House

Year of purchase 1983-84
Year of sale 2016-17
Cost of purchase Rs. 1,16,000
Sale price Rs. 20,00,000
Selling expenses Rs. 75,000
Deposit in capital gain A/c scheme Rs. 1,00,000
Residential flat purchase in the same year Rs. 6,00,000

Cost inflation index for :
1983-84 and 2016-17 were 116 and 1125 respectively.

Compute the capital gain for the assessment year 2017-18.
Arfie g 2016-17 ®Ra@ st sfiea AT Siefia Wfedl WG el TR :

feraxor T
TR T 1983-84
fast as 2016-17
TS qed 1,16,000 &.
ICEARERK 20,00,000 %.
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fast = 75,000 %.
qieaet oY oi@n drsd  Jaee 1,00,000 .
rEast Uk E Teie @G hal 6,00,000 %.
TRITE e e

1983-84 3TfU1 2016-17 AT TIHH 116 M1 1125 T 3.
FAERT o6 2017-18 HRA1 Wiseelt ey FERor 1.
Or
(fenam)
Shri Rao submits the following information of his income for previous
year 2016-17 :

Particulars House property
Year of purchase 1998-99
Cost of purchase Rs. 1,70,200
Renovation of house in the year 2004-05
Cost of Renovation Rs. 1,44,000
Sale of house 2016-17
Selling price Rs. 30,00,000
Selling expenses Rs. 2,00,000
Deposited in capital gain account scheme Rs. 2,00,000

Compute his income from capital gain for assessment year 2017-18 (C.I.I. for
1998-99—351, 2004-05—480 and 2016-17—1125).

ot Ta A gritel a8 2016-17 SR S S Hifed! @eiiel WH0 9ieY el
e

faawor g |l
TR I 1998-99
e fRud 1,70,200 %.

P.T.O.
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B AR el 6 2004-05
AfaeRoTaETSl = T 1,44,000 .
=T Tt 2016-17
ICEARERK 30,00,000 %.
IGEACE] 2,00,000 %.
qrEaell @Y el IS Tarae 2,00,000 .

F-Tuftor a8 2017-18 Hiar &= Wieaa oy 3= Fiy=Ea =+
(TermE @ fAdemes 1998-99—351, 2004-05—480 70T 2016-17—1125 =TR).

From the following particulars compute taxable income from salary of
Mr. Nair of Nanded for the assessment year 2017-18 : 10

@)
(i)
(zi1)
@)

()

(ve)

(vit)

(viii)

Basic pay Rs. 30,000 per month
Dearness allowance (30% of basic pay)

Bonus Rs. 20,000

House rent allowance received Rs. 5,000 P.M. and he paid rent for a
house is Rs. 6,000 p.m.

Children education allowance received Rs. 100 p.m. each for three
children.

Employer contribution to R.P.F. is 14% of his salary.
Fixed medical allowance Rs. 18,000 p.a.
He paid profession tax Rs. 300 P.M.

ETeite foerumess #ff RR, Aee A, LR I8 2017-18 HIAl SqAIEA o HIAH
3o+ fauifa =

@)
(ii)
(111)
@iv)
()

Hes oad 30,000 T. STHEI

TEME 9 (Yoo oaT= 30%)

SME 20,000 %

T RIS 9T €1 5,000 T 707 § R 1. 6,000 & ToR 9IS Iam.
T garen e g a fHeslem g@@! 100 T .H.
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(vi) HEAUTE fasfeien YaraeHere dieH el aaareal 14% Tae 3R.

(vii) TR SFE wwm 18,000 %. W I

(viii) o TR 300 T SHIGH HY WM.
Or

(fenam)

Write short notes on (any two) :

@) Income

(@)  Assessee

(ziz)  Agricultural income

(tv)  Gross total income.

Jresma feur fag (SRl gFeaR)

@) Icq~

()  HIEI

(i)  FE IAH

@iv) bl TR I

Mr. Kalyan is the owner of a house property. The property is to let out. The

following detailed are available :
@) Municipal valuation

(i1) Fair rent

(zit)  Actual rent

@iv) Standard rent

) Municipal tax paid

(v1) Interest on loan for construction

(vit) © The house was constructed in 2010

Rs.
Rs.
Rs.
. 5,50,000 p.m.
. 60,000 p.a.
. 80,000 p.a.

10
6,00,000 p.a.
5,80,000 p.a.
55,000 p.m.

Compute the income from house property for assessment year 2017-18.
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St HA T TH W ATS T 7 W AW G TR, e @refia Afedt

IqT 3T ¢

@) TR eTehT tl)c'*’«ilch"l 6,00,000 %. W. o
Gi) Sfaa wre 5,80,000 T. . IO
(i) TA" e 55,000 . SIFRI
(v) IO W 5,50,000 T 9. IO
(v) TR ®T fgen 60,000 % . 99
(vi)  SIEREES! Sacied] el o] 80,000 % Y. 99

(vii) T SIERM 2010 HIell o IR,
FHIHROT I 2017-18 KA1 = Iq= FAed *a.
Or
(feram)
Discuss on Income Tax Act 1961.

R HIIST 1961 o) == .
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