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INCOME TAX
Paper I
(MCQ+Theory)
(Thursday, 16-11-2017) Time : 2.00 p.m. to 4.00 p.m.
Time—Two Hours Maximum Marks—40
N.B. .— () Solve Question No. 1 on OMR sheet during first half an hour.

(ii) Question Nos. 1 and 2 are compulsory.

(ii1) All questions carry equal marks.

() 9% . 1 8 OMR-sheet %= HiSamel o EGS 999 37&iay Ul
Gi) U H 1 9 2 ™ 3Ted.
(i) W& YA GHE IO SR

MCQ
1. Multiple Choice Questions : 10
a@aﬁﬂ R
@) Income tax is a/an .....ccccceeeueen.. tax.
(A)  Indirect (B) Direct
(C)  Production (D) Consumption
ST FT FT TR
(37)  AgIH (9) 9Id
() ScueA (®) =UHm
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52980BFOB140COED606FDBAC73DFAGS5D



WT

(i1)

(iiv)

@)

( 2 ) EN--151-—-2017

Agriculture income is ...............

(A)  Fully exempt (B)  Partially taxable

(C)  Fully taxable (D) ~ None of these

FH T F o

(1) Yola: ()  3TTd: AT

(%) Yoid: A= () ARt D

For the previous year 1 April, 2016 to 31 March, 2017, assessment year
will be 1 April, ............... to 31 March ...............

(A) 2016—2017
(B) 2017—2018
(C) 2015—2016
(D)  2018—2019

qd o 1 wier, 2016 d 31 W, 2017 HAA qedwA aY Thet 1
3 31 g e SN,

(37) 2016—2017

()  2017—2018

(+) 2015—2016

(8) 2018—2019

Employer’s contribution to recognised provident fund is .............
(A)  Fully exempt

(B)  Fully taxable

(C)  Exempt upto 12% of salary

(D)  Exempt upto 15% of salary
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JarEsEn vfasy fafe freid See dres & ST
() Yoid: IR
(¥) Yquid: LA

(%) oA 12% TG HTR

() oA 15% W HTgR

Annual value of the self-occupied house property is ..............
(A) Nil

(B) 30% of GAV

(C)  Municipal value

(D) Fair rent

A T STl TRHT alftieh g 3T
(a1) fr=
()  THA artieh Jear=A 30%

()  TRUfeR Jod
() G e

Standard deduction from the Net annual value of the let out house

property is .............. of net annual value.

(A 10% (B) 20%

(C)  30% (D) 40%

e feoredn == feses Aftie YeArer THIIYd aSiae (e aftish Jear=
.................... .

(37) 10% (d) 20%

(%) 30% (¥) 40%

P.T.O.
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The daily allowance received by a Member of Parliament is .............
(A) Included in total income
(B) Exempted income
(C) Taxable income
(D) None of the above
OE AR e Sfte wmmowr M.

(31) THU T FHA shel Sd
(9) hTHR IaH
() HUE S

(8) Tdusht |d

Hostel allowance is exempted at the rate of T .............. per month per

child for a maximum of two children.

(A)- 600 (B) 300
(C) 500 D) 100

THINTE el B AT G S qeleRdan Wt et TRy A g SN
FHUH 3TE.

(A) 600 B 300

(C) 500 D) 100

Municipal value of the house is ¥ 1,20,000, fair rent is ¥ 1,40,000, standard
rent is T 1,30,000, the annual value of house shall be ...........

(A) R 1,20,000 (B) < 1,30,000

(C) % 1,40,000 (D) None of these
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SR TRUTeen ged 3 1,20,000, 3@ A€ ¥ 1,40,000 ST GHIvG 91e

? 1,30,000 3T T S i qog o I,
(31) T 1,20,000 (&) < 1,30,000
(%) T 1,40,000 (8) AT AR
Income Tax Act, 1961 was made effective from 1st April ...............
(A) 1961 (B) 1962
(C) 1947 (D) 1960
STHFT FEE 1961 B ARAR 1 TR oo TR T BT
3TEAT.
(31) 1961 (&) 1962
(F) 1947 () 1960
Theory

The following particulars are furnished by Mr. Varun, a citizen and resident

of India : 10

(a)
(b)
(c)
(d)

(e)

Basic salary after deduction of contribution to R.P.F. ¥ 2,40,000 P.A.
Own contribution to R.P.F. ¥ 20,000 P.A.
Interest credited to R.P.F. @ 9.5% % 3,600.

House Rent Allowance (the house is at Nanded and Rent paid amounts

to ¥ 30,000) X 14,400.

Unit-linked Insurance Plan contribution paid by employer ¥ 2,000
P.A.

Compute the taxable income from salary of Mr. Varun for the Assessment

Year 2017-18.

P.T.O.
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IRAE AR T Ieamel sweiean st a%d A @eiiel YHIl Afedt |G hell :
(1)  wraT Afess fate feie g et Yo TR % 2,40,000 it
(%) wramTE vfos frate fea wa dieE 2 20,000 @it
(F)  9.5% T AT vioss fafe e 9reE 2 3,600.

(8) W 92 9«1 T 14,400. (RS HEd Wed™ Sdoied = 9@ T 30,000
feen)

o~

(3) e fahs RTH < @ T IFEH T 2,000 TS

FIHLRO T8 2017-18 HAA S TXU A IANIRGAS AT T HAL.

Mr. Abhay is the owner of a house at Agra, particulars in respect of which

for the year ended 31st March, 2017 are as below : 10
(1) Actual rent received 45,000
(2) Municipal value 42,000
3) Total municipal tax 6,300
4) Municipal tax paid by Mr. Abhay 4,200
(5) Municipal tax paid by tenant 2,100
(6) Interest on loan taken for renewing the house 1,500

Compute Mr. Abhay’s Income from House property for A.Y. 2017-18.

ot 19, MU e S Al 3Ted. 31 H™, 2017 o HUU=AT o=l queiel
AT GH A8 ¢

(1) gy 9w 45,000
(2) TRl Hed 42,000
(3)  Td TR Y 6,300
(4) o 3™ 7 fooien TRUTfeent & 4,200
(5)  AESHET Woldl TRUICThT e 2,100
(6)  EAT AR HeOA AT 1,500

#t S T 2017-18 X FHuRw guieE @ Ful IRH Sca SUE .
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(feram)
Write detailed notes on :
(@) Agriculture income
b) Assessment year.
wfoey feqr fomer .
(31)  FE SAA
() H R qu.

On the basis of the following information compute the taxable income of
Shri Ramakant Patil under the head Salary for the Assessment Year
2017-18 :

— Basic Salary T 12,000 p.m.

— Dearness allowance ¥ 12,000 p.m.

— Entertainment allowance ¥ 300 p.m.

— His own contribution towards statutory provident fund ¥ 1,000 p.m.
— Employer’s contribution ¥ 1,000 p.m.

— House Rent Allowance ¥ 4,000 p.m.

— Interest credited to provident fund ¥ 6,500

— Profession tax paid ¥ 2,500.

ETefiel Hifedrered st TR qreiel A hemor a6 2017-18 a6 Sfar JarasT=
I ME 6

— e 9dd ¥ 12,000 ufd Wl
— TR W % 12,000 Wi HEl

— TARSH 91 T 300 Wid He
P.T.O.
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—  guifie yfosy e fdie < @d: 9 areE 21,000 ¥fa A8
— qietehl™ are™ 3 1,000 i &

— 9 W T 4,000 Wi HET

— ufesy frafe e aia =21 ¥ 6,500

— FEEE X e T 2,500.
Or
(feram)

Give list of any five incomes which are exempted from tax U/S 10.

e 10 ST AVA HIOCATE! 5 hie Sca—Tiel Hfgdl .
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