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INCOME TAX
Paper 1
(MCQ + Theory)
(Monday, 2-4-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—10+30=40

N.B. .— Q. No. 1 is compulsory and solve on OMR sheet.
Yo . 1 A SRE A TR, ¥ie =R Hrefom.

MCQ 10
1. (1) Income tax is :
(A) Indirect Tax (B)  Direct Tax
(C)  Sales Tax (D)  Local Tax
ST BT o
(31) YAH H () T H
(%) foshl (®) TR
(2) Income tax is computed on :
(A)  Capital (B) Interest
(C)  Business gain (D) Income

ATHL B IR SMHRA Sl
(31)  uEad (9) =
(%) g™ gt (8) SOH

P.T.O.
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The concept agricultural income as per .................. of Income Tax Act.
(A)  Section 2(2) (B)  Section 3(3)
(C)  Section 2(1A) (D)  Section 5
FH T B HhCTA STFRI HIFTAT JEAR 3.
(31) he™ 2(2) (&) e 3(3)
(%) &eH 2(1A) (8) ™ 5

Income must be derived from :

(A)  Outside source (B)  Internal source
(C) Both (A) and (B) (D)  None of these
A e T W e .

(31) R HrgR

(%) Siid R

() (31 oo () a1 = Hmn

() Tt TR

Mr. X’ receive interest on R.P.F. account ¥ 12,000 at rate of 12% p.a.
How many amount of interest is taxable ?

(A) % 4,000 (B) % 3,500
(C) % 2,500 (D) < 2,000

A T A AT gfas e anfties 129% XM =t 7 12,000 fHesre
W A= HE WA ot e@a 2

(37) % 4,000 (&) % 3,500
(&%) % 2,500 (8) % 2,000
Hostel allowance is exempted maximum upto .................. for children.

(A) % 1,000 p.m. per child
(B) % 700 p.m. per child
(C) % 500 p.m. per child
(D) % 300 p.m. per child
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HAHS TEATE W W S TEa O
(31) % 1,000 TH. FirgA

(9) % 700 S.H. Yfaqa

(%) % 500 T.H. Hiaqe

(8) % 300 T.H. Hiaqa

Interest on loan taken for let-out house shall be allowed as
deduction .....ccoceee.... .

(A) % 2,00,000 p.a.

(B)  Actual amount of interest
(C) ¥ 30,000 p.a.

(D) T 1,50,000 p.a.

e fSied SR=a hsidS ANl aulag e TG 3T
(31) % 2,00,000 wfqast () AT yeaed Ueh
(%) ¥ 30,000 wfdas (¥) % 1,50,000 wfcersi

If actual rent received T 2,00,000 per annum and municipal tax paid
T 30,000 per annum, then how many amount allowed as standard
deduction for let-out house ?

(A) % 51,000 B) ¥ 61,000

(C) % 81,000 (D) T 91,000

qreaH fooien sEEl SR yde 9re Wfaad T 2,00,000 WS T ST
TRaiferent Y gfdes ¥ 30,000 To@l WeA™ I SREET YAV Ssiae

o n X e
Thdl HY Blsd 7

(31) % 51,000 (&) % 61,000

(&) % 81,000 (8) % 91,000

The capital assets defines ......................... of Income Tax Act.
(A)  Section 7(15) (B)  Section 5(3)

(C)  Section 2(14) (D)  Section 4(2)

P.T.O.
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e O—— FEATTER e T STen e
3T,
(31) he™ 7(15) (&) =™ 5(3)
(%) HeH 2(14) (%) ™ 4(2)

Capital asset sale in 2016-17 for % 15,00,000 and which was purchased
in 1986-87 for ¥ 1,40,000 (C.L.I. for 1986-87 : 140 and 2016-17 is 1125)

which is capital gain of the following :
(A) T 2,775,000 (B) % 3,75,000
(C) T 1,75,000 (D) ¥ 13,60,000

[a)

2016-17 HEY W Wredelt guxir=t fast T 15,00,000 & et ST 1986-87
7eY ¥ 1,40,000 1 BRET et ol (HeFTE ©rd favme 1986-87 : 140 Tfur
2016-17 : 1125 T 3TR) WIecideh! Wieaet oy fodt M ?

(31) % 2,75,000 (&) % 3,75,000
(&) % 1,75,000 (&) % 13,60,000
Theory

Shri Agrawal submits the following information for the financial year
2016-17 : 10
Particulars House
Year of purchase 1986-87
Year of sale 2016-17
Cost of purchase % 2,10,000
Sale proceeds % 22,00,000
Purchase of residential house (same year) % 5,00,000

Cost inflation index for 1986-87 and 2016-17 is 140 and 1125 respectively.

Compute income from capital gain for the assessment year 2017-18.
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st SwrETd I e oY 2016-17 < Hifgd! WITYHY Hel hell 3Q :

feraur W

TS T 1986-87
fast T 2016-17
&l qed % 2,10,000
forspt % 22,00,000
FMemEEE ) BRal (Jr= aH) % 5,00,000

RIS @ fTeene 1986-87 U1 2016-17 a1 WGl 3TIeRH 140 7T 1125 &
3.
LR T8 2017-18 HRA qreaelt @y Ieq=ra FAERor w4

Or

(fenam)
Shri Prabhakar gives the following information for financial year 2016-17 :
Particulars Jewellery
Year of purchase 1987-88
Cost of purchase % 1,50,000
Year of sale 2016-17
Sales proceeds % 30,00,000

Purchase of residential house in
the same year % 8,00,000

Compute taxable capital gain for assessment year 2017-18 (C.I.I. for 1987-
88-150 and 2016-17-1125).

amfefer oo 2016-17 &aT 2 Y9RT I ©eiial Afedl feel T8 .

fereoT St
TS T 1987-88
RGN ¥ 1,50,000

P.T.O.
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faeet as 2016-17
faet fohma % 30,00,000
e e AT SR 'Rl et % 8,00,000

FHUOT T8 2017-18 HIAT HLATT Aigaet = o 4. (qermE T« e
1987-88 &hikar 150 37U 2016-17 Al 1125 3T|%)

Mr. Kapse, Latur submit the information of his salary income for the previous

year 2016-2017, he is a private employee : 10
(1) Basic salary ¥ 25,000 per month.

(11) Dearness allowance ¥ 10,000 p.m.

(zz)  Commission ¥ 20,000 p.a.

(iv  He received house rent allowance ¥ 6,000 p.m. and he paid rent for

houe is ¥ 7,500 p.m. He have also a own house in Latur.

(v Travelling allowance received ¥ 30,000 and actual expenses incurred
by him for travelling is ¥ 36,000.

(vi)  Leave encashment received ¥ 12,000 related to previous year leave.
(vii)  He and his employer contributes to R.P.F. ¥ 50,000 each.
(viii) He paid profession tax ¥ 350 p.m.

Compute his taxable salary income for the assessment year 2017-18.

St HIY AR, AT ARG T 2016-2017 HRAT AT SqT AT Hifgd! R
Hell AR :

(1) Hos a9 T 25,000 STHRI

(7))  HEFME Y« % 10,000 9.

(i) HHEEE T 20,000 Ffqas

(fv) A TH. % 6,000 TIE RAE Il fHearen oo & st €.49. 7,500
e 9e ot 3R, @R A9 " WA Th R gE R

(v ¥aE 9 e 330,000 30T M YA shelenl JaE @9 ¥ 36,000
.
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(vi) ® Tl Seiell Hefgd = Tt 9 ool 3 12,000.
(vi T o1 = YarEises I AT vfasg feien gt 50,000 .
(vir) T SR ¥ 350 ATYATY HAEE HI W@l
FIHYRO T8 2017-18 HRAT A SATAIRAS FAH A [HRA T
Or
(feram)

Write short notes on (any two) :

(1) Gross total income
(1) Assessee
(zz)  Previous year

(1v) Person.

g four foaer (v aFaR)

(1) Hehel ThHIT 3cq—
(1)  hYQIdT

(i) ~ HAFA T

(i) oFei.

Mr. Ramrao is the owner of the house. Half portion of the house is occupied
by him for his own residence and remaining half protion letout on a monthly

rent of ¥ 10,000 p.m. 10
The other particulars of the house are as follows :

Municipal valuation % 1,00,000 p.a.

Fair rent % 1,10,000 p.a.

Municipal tax paid % 10,000 p.a.

Interest on loan T 20,000 p.a.

Vacancy of house one month.

Compute income from house property for the assessment year 2017-18.

P.T.O.
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St TS T TR TR HIoTh 3TTed. SRIAT STEAIRTG e w&d =1 e /d et

et 9 TRl T 10,000 THO qred feen ofe
T SR HIfEdT SIdyH o 38 ¢

TRUTfTeRT HedTh ¥ 1,00,000 wfaas
Sfag e ?1,10,000 wfaas
TRUTferehl T fea % 10,000 gfcrerst
ESICEC IS 20,000 wfqast
e R weasdt Tk Hie
FHIATER T 2017-18 HRAT A [REIAE o= HEiRa .
Or
(feram)

Write in brief about Indian Income Tax Act, 1961.
ARAT ST Il 1961 & diesrd forgl.

A—153—2018 8

2276CF22ED049DDD3DA09B654F5B1F97



