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FACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATIONB.Com. (Second Year) (Third Semester) EXAMINATION

MARCH/APRIL, 2018MARCH/APRIL, 2018MARCH/APRIL, 2018MARCH/APRIL, 2018

(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)

INCOME TAX

Paper I

(MCQ + Theory)

(Monday, 2-4-2018) Time : 2.00 p.m. to 4.00 p.m.(Monday, 2-4-2018) Time : 2.00 p.m. to 4.00 p.m.(Monday, 2-4-2018) Time : 2.00 p.m. to 4.00 p.m.(Monday, 2-4-2018) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours Maximum Marks—10+30=40

N.B. :— Q. No. 1111 is compulsory and solve on OMR sheet.

MCQMCQMCQMCQ 10

1. (1) Income tax is :

(A) Indirect Tax (B) Direct Tax

(C) Sales Tax (D) Local Tax

(2) Income tax is computed on :

(A) Capital (B) Interest

(C) Business gain (D) Income

2276CF22ED049DDD3DA09B654F5B1F97
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WT (    2    ) A—153—2018

(3) The concept agricultural income as per .................. of Income Tax Act.

(A) Section 2(2) (B) Section 3(3)

(C) Section 2(1A) (D) Section 5

2(2) 3(3)

2(1A) 5

(4) Income must be derived from :

(A) Outside source (B) Internal source

(C) Both (A) and (B) (D) None of these

(5) Mr. ‘X’ receive interest on R.P.F. account ` 12,000 at rate of 12% p.a.

How many amount of interest is taxable ?

(A) ` 4,000 (B) ` 3,500

(C) ` 2,500 (D) ` 2,000

12% ` 12,000 

` 4,000 ` 3,500

` 2,500 ` 2,000

(6) Hostel allowance is exempted maximum upto .................. for children.

(A) ` 1,000 p.m. per child

(B) ` 700 p.m. per child

(C) ` 500 p.m. per child

(D) ` 300 p.m. per child

2276CF22ED049DDD3DA09B654F5B1F97
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WT (    3    ) A—153—2018

P.T.O.P.T.O.

` 1,000 

` 700 

` 500 

` 300 

(7) Interest on loan taken for let-out house shall be allowed as

deduction ................... .

(A) ` 2,00,000 p.a.

(B) Actual amount of interest

(C) ` 30,000 p.a.

(D) ` 1,50,000 p.a.

` 2,00,000 

` 30,000 ` 1,50,000 

(8) If actual rent received ` 2,00,000 per annum and municipal tax paid

` 30,000 per annum, then how many amount allowed as standard

deduction for let-out house ?

(A) ` 51,000 (B) ` 61,000

(C) ` 81,000 (D) ` 91,000

` 2,00,000 

` 30,000 

` 51,000 ` 61,000

` 81,000 ` 91,000

(9) The capital assets defines ......................... of Income Tax Act.

(A) Section 7(15) (B) Section 5(3)

(C) Section 2(14) (D) Section 4(2)

2276CF22ED049DDD3DA09B654F5B1F97
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WT (    4    ) A—153—2018

7(15) 5(3)

2(14) 4(2)

(10) Capital asset sale in 2016-17 for ` 15,00,000 and which was purchased

in 1986-87 for ` 1,40,000 (C.I.I. for 1986-87 : 140 and 2016-17 is 1125)

which is capital gain of the following :

(A) ` 2,75,000 (B) ` 3,75,000

(C) ` 1,75,000 (D) ` 13,60,000

2016-17 ` 15,00,000 1986-87

` 1,40,000 1986-87 : 140 

2016-17 : 1125 

` 2,75,000 ` 3,75,000

` 1,75,000 ` 13,60,000

TheoryTheoryTheoryTheory

2. Shri Agrawal submits the following information for the financial year

2016-17 : 10

Particulars HouseParticulars HouseParticulars HouseParticulars House

Year of purchase 1986-87

Year of sale 2016-17

Cost of purchase ` 2,10,000

Sale proceeds ` 22,00,000

Purchase of residential house (same year) ` 5,00,000

Cost inflation index for 1986-87 and 2016-17 is 140 and 1125 respectively.

Compute income from capital gain for the assessment year 2017-18.

2276CF22ED049DDD3DA09B654F5B1F97
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P.T.O.

2016-17 

1986-87

2016-17

` 2,10,000

` 22,00,000

` 5,00,000

1986-87  2016-17  140 1125 

2017-18 

Or

Shri Prabhakar gives the following information for financial year 2016-17 :

Particulars JewelleryParticulars JewelleryParticulars JewelleryParticulars Jewellery

Year of purchase 1987-88

Cost of purchase ` 1,50,000

Year of sale 2016-17

Sales proceeds ` 30,00,000

Purchase of residential house in

  the same year ` 8,00,000

Compute taxable capital gain for assessment year 2017-18 (C.I.I. for 1987-

88-150 and 2016-17-1125).

2016-17 

1987-88

` 1,50,000

2276CF22ED049DDD3DA09B654F5B1F97
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WT (    6    ) A—153—2018

2016-17

` 30,00,000

` 8,00,000

2017-18 

1987-88 150 2016-17 1125 

3. Mr. Kapse, Latur submit the information of his salary income for the previous

year 2016-2017, he is a private employee : 10

(i) Basic salary ` 25,000 per month.

(ii) Dearness allowance ` 10,000 p.m.

(iii) Commission ` 20,000 p.a.

(iv) He received house rent allowance ` 6,000 p.m. and he paid rent for

houe is ` 7,500 p.m. He have also a own house in Latur.

(v) Travelling allowance received ` 30,000 and actual expenses incurred

by him for travelling is ` 36,000.

(vi) Leave encashment received ` 12,000 related to previous year leave.

(vii) He and his employer contributes to R.P.F. ` 50,000 each.

(viii) He paid profession tax ` 350 p.m.

Compute his taxable salary income for the assessment year 2017-18.

2016-2017 

(i) ` 25,000 

(ii) ` 10,000 

(iii) ` 20,000 

(iv) ` 6,000 ` 7,500

(v) ` 30,000 ` 36,000

2276CF22ED049DDD3DA09B654F5B1F97
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WT (    7    ) A—153—2018

P.T.O.

(vi) ` 12,000.

(vii) ` 50,000 

(viii) ` 350 

2017-18 

Or

Write short notes on (any two) :

(i) Gross total income

(ii) Assessee

(iii) Previous year

(iv) Person.

(i)

(ii)

(iii)

(iv)

4. Mr. Ramrao is the owner of the house. Half portion of the house is occupied

by him for his own residence and remaining half protion letout on a monthly

rent of ` 10,000 p.m. 10

The other particulars of the house are as follows :

Municipal valuation ` 1,00,000 p.a.

Fair rent ` 1,10,000 p.a.

Municipal tax paid ` 10,000 p.a.

Interest on loan ` 20,000 p.a.

Vacancy of house one month.

Compute income from house property for the assessment year 2017-18.

2276CF22ED049DDD3DA09B654F5B1F97



22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

22
76

CF2
2E

D
04

9D
D

D
3D

A
09

B65
4F

5B
1F

97
22

76
CF2

2E
D

04
9D

D
D

3D
A

09
B65

4F
5B

1F
97

WT (    8    ) A—153—2018

` 10,000 

` 1,00,000 

` 1,10,000 

` 10,000 

` 20,000 

2017-18 

Or

Write in brief about Indian Income Tax Act, 1961.

1961 

A—153—2018 8

2276CF22ED049DDD3DA09B654F5B1F97


