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CV—210—2018CV—210—2018CV—210—2018CV—210—2018
FACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCEFACULTY OF COMMERCE

B.Com. (Third Semester) EXAMINATIONB.Com. (Third Semester) EXAMINATIONB.Com. (Third Semester) EXAMINATIONB.Com. (Third Semester) EXAMINATION

OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018

(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)

INCOME TAX

Paper I

(MCQ+Theory)

(Tuesday, 23-10-2018) Time : 2.00 p.m. to 4.00 p.m.(Tuesday, 23-10-2018) Time : 2.00 p.m. to 4.00 p.m.(Tuesday, 23-10-2018) Time : 2.00 p.m. to 4.00 p.m.(Tuesday, 23-10-2018) Time : 2.00 p.m. to 4.00 p.m.

Time—Two Hours Maximum Marks—40

N.B. :— (i) Q. No. 1111 is compulsory and solve on OMR sheet.

(ii) All questions carry equal marks.

(iii) Attempt all questions.

(i) 1111 OMR sheet 

(ii)

(iii)

MCQMCQMCQMCQ

1. (i) Income tax rates are determined by the :

(A) Finance Act (B) Factory Act

(C) Income Tax Act (D) None of these

(ii) Mr. Abdul and his joint family is :

(A) Association of person (B) Hindu undivided family

(C) Company (D) Firm

DCE94AF99E7AE1A0F4D8F91E21526535
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(iii) The present Income Tax Act is known as :

(A) Income Tax Act, 1922 (B) Income Tax Act, 1961

(C) Income Tax Rule, 1962 (D) Income Tax Act, 2012

1922 1961

1962 2012

(iv) The term Previous Year means :

(A) Financial year

(B) Financial year before the assessment year

(C) Calendar year

(D) Accounting year

(v) Employer’s contribution to R.P.F. is excess .............. of salary is taxable.

(A) 11% (B) 9.5%

(C) 8% (D) 12%

11% 9.5%

8% 12%

(vi) Transport allowance to an employee is exempt upto ..............

(A) Rs. 1,000 p.m. (B) Rs. 3,200 p.m.

(C) Rs. 1,600 p.m. (D) Rs. 2,000 p.m.

1,000 3,200

1,600 2,000

DCE94AF99E7AE1A0F4D8F91E21526535
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5

WT (    3    ) CV—210—2018

P.T.O.P.T.O.

(vii) Standard deduction from the net annual value of the let-out house

property is :

(A) 30% (B) 25%

(C) 20% (D) 15%

30% 25%

20% 15%

(viii) The head ‘income from house property’ is defined in the ........... of Income

Tax Act.

(A) Section 36 (B) Section 18

(C) Section 22 (D) Section 23

36 18

22 23

(ix) How many types of capital gain are there ?

(A) Two (B) Three

(C) Four (D) Five

(x) Cost inflation index number for the Financial Year 2016-2017 is :

(A) 1081 (B) 1125

(C) 959 (D) 100

2016-2017 

1081 1125

959 100

DCE94AF99E7AE1A0F4D8F91E21526535
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5

WT (    4    ) CV—210—2018

TheoryTheoryTheoryTheory

2. Shri Pathak purchased a residential house in the year 2001-02 for Rs. 3,60,000.

He is spent Rs. 2,00,000 on rennovation of the house in 2006-07. He sold the

house in 2016-17 for Rs. 28,00,000, the expenses incurred Rs. 1,00,000 as selling

expenses. In the same year he purchased another small house for his residence

at Rs. 11,00,000. 10

The cost inflation index for :

2001-2002 : 426, 2006-2007 : 519, 2016-2017 : 1125.

Compute his income from capital gain for assessment year 2017-2018.

2001-02 3,60,000 2006-07

2,00,000 2016-17 28,00,000

1,00,000 

11,00,000

2001-2002 : 426, 2006-2007 : 519, 2016-2017 : 1125.

2017-2018

Or

Shri Kulkarni submits information for the Financial Year 2016-17 :

  Particulars House Building  Particulars House Building  Particulars House Building  Particulars House Building

Year of purchase 1978

Cost of purchase Rs. 1,20,000

Fair market value on 1-1-1981 Rs. 1,10,000

Sales price Rs. 27,00,000

Year of sale 2016-17

Selling expenses Rs. 1,00,000

Purchase of Res. house (In same year) Rs. 7,00,000

Compute capital gain for assessment year 2017-18 (C.I.I. for 1981-82 is 100

and 2016-17 is 1125).

DCE94AF99E7AE1A0F4D8F91E21526535
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5

WT (    5    ) CV—210—2018

P.T.O.

2016-17 

1978

1,20,000

1-1-1981 1,10,000

27,00,000

2016-17

1,00,000

7,00,000

 2017-18 

1981-82—100  2016-17 1125

3. Shri Ashok submit his salary income, compute his taxable salary income for

assessment year 2017-18 : 10

(i) Basic salary Rs. 35,000 p.m.

(ii) Dearness allowance Rs. 16,000 p.m.

(half is included for retirement benefit purpose)

(iii) Commission Rs. 20,000

(iv) Re-imbursement of medical bill for treatment taken by him in a private

hospital Rs. 30,000.

(v) Employer contribution to R.P.F. @ 12% of salary.

(vi) Interested credited Rs. 10,000 @ 10% p.a. on RPF account.

(vii) Employer provide to him rent free house (Population 15 lakh) for his

residence.

2017-18 

10

(i) 35,000 

(ii) 16,000 

(iii) 20,000

DCE94AF99E7AE1A0F4D8F91E21526535
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5

WT (    6    ) CV—210—2018

(iv)

30,000

(v) 12% 

(vi) 10% 10,000 

(vii) 15

Or

Write short notes on (any two) :

(i) Person

(ii) Assessment year

(iii) Agricultural income

(iv) Income tax.

(i)

(ii)

(iii)

(iv)

4. Shri Pawar is the owner of two houses. The following details of these houses

are as follows : 10

 Particulars House I House II Particulars House I House II Particulars House I House II Particulars House I House II

Use of house Self-occupied Let out

(Rs.) (Rs.)

Municipal valuation 60,000 80,000

Fair rent 65,000 75,000

Standard rent 60,000 72,000

Actual rent — 84,000

Municipal tax paid 6,000 8,000

Interest on loan paid 10,000 10,000

Compute income from hosue property for assessment year 2017-18.

DCE94AF99E7AE1A0F4D8F91E21526535
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