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INCOME TAX
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(MCQ+Theory)
(Tuesday, 23-10-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—Two Hours Maximum Marks—40
N.B. .— (1 Q. No. 1 is compulsory and solve on OMR sheet.

(1)  All questions carry equal marks.

(11)  Attempt all questions.
(1) 9T HAG 1 IFEE F @ OMR sheet s Wieam™=n 1%

() \E YEAM HHE T 3TRA.
() @& YT Hred

MCQ
1. (1) Income tax rates are determined by the :

(A)  Finance Act (B)  Factory Act
(C) Income Tax Act (D) None of these
IR gL TER v I
(37) emfefer el () HREEl T
(F) TR H () ARt AR

(1) Mr. Abdul and his joint family is :
(A)  Association of person (B) Hindu undivided family
(C)  Company (D)  Firm
AT gl M @ TR BT IR
(1) xR TR (a) feg Ifavea Hed
(F) o (¥) wfer
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The present Income Tax Act is known as :
(A) Income Tax Act, 1922 (B) Income Tax Act, 1961
(C) Income Tax Rule, 1962 (D)  Income Tax Act, 2012
IAHM ST QT & e Sl Sl
(31) 1922« 3TIhRY kIl () 19611 IR HIQl
(%) 19624 TRt Tram (%) 201271 TR HECT

The term Previous Year means :

(A) Financial year

(B) Financial year before the assessment year
(C) Calendar year

(D)  Accounting year

qre o8 WU

(31) enfedeR =

() YR Fegets au
(%)  SHIGRUET a6

(%) oerRH oY

Employer’s contribution to R.P.F. is excess .............. of salary is taxable.
A  11% B)  9.5%

C) 8% D) 12%

Wﬁ ﬂ%@lﬁ%ﬁw @a@wﬁ W ................. -ag\:” KESECICIED 3:“%
(1) 11% (&) 9.5%

() 8% (3) 12%

Transport allowance to an employee is exempt upto ..............

(A) Rs. 1,000 p.m. (B) Rs. 3,200 p.m.

(C) Rs. 1,600 p.m. (D) Rs. 2,000 p.m.

FHHAAMS AR Wl ™ TR

(31) <@ % 1,000 (9) <&l % 3,200

(=) <TW™el & 1,600 (8) <™= & 2,000
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Standard deduction from the net annual value of the let-out house
property is :

(A 30% (B)  25%

(C)  20% D)  15%

e oo Teadxi=a G aftieh Jode) FHIUYA asfere = Tl
e,

(1) 30% () 25%

(?) 20% (8) 15%

The head ‘income from house property’ is defined in the ........... of Income
Tax Act.

(A) Section 36 (B)  Section 18

(C)  Section 22 (D) Section 23

STRIRY. ShTFRTAT ETel RHIIRT 3cq— A1 frsiehret = feeft
TS,

(1) e 36 (9) e 18

(&) e 22 (8) he™ 23

How many types of capital gain are there ?

(A Two (B)  Three

(C)  Four (D) Five

qredell a9 fohdl JHR TRa ?

(31) <M (/) A

() =R (®) U=

Cost inflation index number for the Financial Year 2016-2017 is :
(A) 1081 (B) 1125

(C) 959 (D) 100

e as 2016-2017 HRkal HermE ©E fe3me TR :

(37) 1081 (7)) 1125

(&) 959 (&) 100
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Theory
Shri Pathak purchased a residential house in the year 2001-02 for Rs. 3,60,000.
He is spent Rs. 2,00,000 on rennovation of the house in 2006-07. He sold the
house in 2016-17 for Rs. 28,00,000, the expenses incurred Rs. 1,00,000 as selling
expenses. In the same year he purchased another small house for his residence
at Rs. 11,00,000. 10

The cost inflation index for :
2001-2002 : 426, 2006-2007 : 519, 2016-2017 : 1125.
Compute his income from capital gain for assessment year 2017-2018.

St UIes A 2001-02 LY TH R 3,60,000 F. TWRGT Thel. 2006-07 TE T ST=0
AfTeRoTES 2,00,000 %. @ hel. A SR 2016-17 TEY 28,00,000 %. o faehal
EE 1,00,000 F. TH@ fashied e <= ot &l = HasEsl T g
W 11,00,000 ¥ M ®R&l Haol. TermE fesms

2001-2002 : 426, 2006-2007 : 519, 2016-2017 : 1125.

FHLHYRO T8 2017-2018 HiLar &= Wigdet oy fFfy=a s

Or
(fenam)
Shri Kulkarni submits information for the Financial Year 2016-17 :
Particulars House Building
Year of purchase 1978
Cost of purchase Rs. 1,20,000
Fair market value on 1-1-1981 Rs. 1,10,000
Sales price Rs. 27,00,000
Year of sale 2016-17
Selling expenses Rs. 1,00,000
Purchase of Res. house (In same year) Rs. 7,00,000

Compute capital gain for assessment year 2017-18 (C.I.I. for 1981-82 is 100
and 2016-17 is 1125).
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ot wahull A i aH 2016-17 w1 @elta Afedr feedt 1@

faazor g 3URA
TS T 1978
e fopaa 1,20,000 .
1-1-1981 =R Arg e HeH 1,10,000 %.
fast foma 27,00,000 %.
fast 2016-17
IGEAIkCE] 1,00,000 .
framt =R =gl (= gw) 7,00,000 .

oo

FHIALITOT I8 2017-18 HILAT Wigaet oy [Afy=wd w0, #grme ©w<" Aevns
1981-82—100 371 2016-17 HSt 1125 3Te.

Shri Ashok submit his salary income, compute his taxable salary income for

assessment year 2017-18 : 10

(1) Basic salary Rs. 35,000 p.m.

(11) Dearness allowance Rs. 16,000 p.m.
(half is included for retirement benefit purpose)

(zziy  Commission Rs. 20,000

(i7v)  Re-imbursement of medical bill for treatment taken by him in a private
hospital Rs. 30,000.

(» Employer contribution to R.P.F. @ 12% of salary.

(vi)  Interested credited Rs. 10,000 @ 10% p.a. on RPF account.

(vzii)  Employer provide to him rent free house (Population 15 lakh) for his

residence.

39N AT AT 9a ST Alfedt foclt 3R, o a8 2017-18 wikdl &=

FHOE oqd HEiia &0 10
() "4 9a4 35,000 T T.H.
(i) ~ TEME Y’ 16,000 % .9
(iRt o1eff TRy il SaeTen NSt et et W)
(i) HHIEE 20,000 %.
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(Gv) A WA SARETd Saded] SUHRAT Jwehig faart W & et
30,000 %.

(v #=a wra afosafHeien JaEse aReE e aaae 12% e AR,
(v)) T U ofosy fefiereer st 10% <0 ST 3ieel = 10,000 %.

38,
(vi) e Farsiarn JerieFe @ T R fid o (desen 15 am).
Or
(fenam)
Write short notes on (any ¢wo) :
(1) Person
(11 Assessment year
(zz1)  Agricultural income
(iv)  Income tax.
ofiead fem femr (FomE &)
(1) eIl
()  HAAGROT TH
(i) P IAA
(iv) IR
Shri Pawar is the owner of two houses. The following details of these houses
are as follows : 10
Particulars House 1 House II
Use of house Self-occupied Let out
(Rs.) (Rs.)
Municipal valuation 60,000 80,000
Fair rent 65,000 75,000
Standard rent 60,000 72,000
Actual rent — 84,000
Municipal tax paid 6,000 8,000
Interest on loan paid 10,000 10,000

Compute income from hosue property for assessment year 2017-18.
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ot TR ¥ SF SR HiGh 3ARd. oI SEeHs] Aiigdl ©leild HO ST

faawoT el | T 11
AT STA . fra™ SICDIE I |

(%) (®.)
SURRIIGED tj,chichd 60,000 80,000
Ifaa wre 65,000 75,000
T TS 60,000 72,000
Jae e S 84,000
TR Y fem 6,000 8,000
Feld = e 10,000 10,000
FHIAHRO g 2017-18 HRAT Tg FIHAE Scq Flal.

Or

(fepam)

Give brief history of Income Tax Act, 1961.
R HEE], 1961 =1 drewd sfage fer.
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