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INCOME TAX
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(MCQ & Theory)
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Time—2 Hours Maximum Marks—40
N.B. .— Q. No. 1 is compulsory and solve on OMR sheet.
YT . 1 e SR @ SN.TH.IR. ¥R Hiefaul.
MCQ
1. @) Income Tax is charged on : 10
(a) Capital (b)  Interest
(c) Business Gain (d)  Income
IHT g-l- ............................ L SATRTAT T’rﬁh
(@  WEdd b) =
()  =HIEE il d) 3O
(1) The concept agricultural income is as per ...........cccceeeuuneeee. of Income Tax
Act.
(@)  Section 2(2) (b)  Section 3(3)
(c) Section 2(1A) (d)  Section 5
?‘Sﬁdﬂﬂ_@{i%c’qﬂlwmﬂ ................................. Wgﬂ%
(@ e 2(2) () e 3(3)
()  HaH 2(1A) d) H 5
P.T.O.
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(tv)
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( 2) CZ—210—2019

Hostel allowance is exempted maximum upto .............ccccecivinnnnn. for
children.

(a) T 1000 p.m. per child (b) T 800 p.m. per child

(c) % 100 p.m. per child (d) ¥ 300 p.m. per child
{-i(di%llc?l qu'\l‘J‘é T SRR ST o EE SO 311%

(@ % 1000 T.H. Yfqqd () % 800 T.H. YfqqHd

(c) ¥ 100 T.H. gidqd (d) % 300 TH. Hfaqga

The amount left after making the deduction under section 80C to 80U
from Gross total income is :

(@)  Agricultural income (b)  Casual income

(c) Total income (d) Gross total income

kel TehY ST e 80 Hl d 80 I THR IS ke Iq=1 FgU

.............................. —bﬁ—q.

(@ el Sea (b)  HAfH<ieR Sea=

() WU 3IcaA (d)  Fhd TPU IqA

Income Tax Act 1961 was made effective from ............cccccovvvnvirnnnnnns in
India.

(@)  1st April, 1961 (b)  1st April, 1962

(c) 1st April, 1947 (d) 1st April, 1951

3IHT W 1961 g-l- QITAT oo L“{_L‘_I chlqi"_q'\ld %“(’“’

(@ 1 T, 19671 ®) 1 Td, 1962

(© 1 Td, 1947 d) 1 T, 1951

For the previous year April 1, 2017 to March 31, 2018, assessment year
ISApril 1, ..o, to March 31, ......cooveeiiiviinees .

(@  2017-2018 (b) 2016-2017

()  2018-2019 (d) 2015-2016

g g wiE 1, 2017 4 "G 31, 2018 @ MAEiOr G WA 1,
........................ a -J:n?f 3,]’ 341%-’

(@) 2017-2018 b) 2016-2017

(c) 2018-2019 d) 2015-2016
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(viii)

(1)

(%)

( 3) CZ—210—2019

Annual value of the self-occupied house property is :

(@  Nil (b)  30% of Gross Annual Value
(c) Municipal Value (d) ~ Fair Rent
;TR ST W s TR e T
(@ == (b)  GHA dIeew gearen 30%
(¢)  TRUIfcIsh Hed d) 3faa e
Cost Inflation Index is related with :
(a) Salary (b)  Capital Gain
(c) Business (d)  Profession
-q%-l-rng {gl_ci“ F‘ia?“q’) %ﬁ- {*icth‘_“ ............................. -Q-ﬁ- W%ﬂﬁ 32”%-
(@ o (b)  wredet @y
(©) & (d) ~ =HEE
The capital assets defines .........cccoeeeieieiininini. of Income Tax Act.
(@) Section 7(15) (b)  Section 5(3)
(c) Section 2(14) (d)  Section 4(2)
I ETe W .............................. W qi@a?’ﬁ- g’-qT_ﬁEﬁ AT ﬁé?ﬁ- 3:“%-
(@) e 7(15) (b)  HeH 5(3)
(c) et 2(14) (d) ™ 4(2)
When the furnished accommodation is provided to a private employee
FHER Y, 5 8O 5 T bed of cost furniture will be added to the value of
accommodation.
(@) 10% b)) 15%
(c) 12% d 9%
SR G hHAFAT HieREe oY U e ool T &1 SR Joard HrteiaAl
TR oo Qa—cff TFT F el ST
(@  10% b))  15%
(c) 12% d) 9%
P.T.O.
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Theory

Shri Mohan is an employee of a company. The following information of his
salary income for the year ended on 31st March, 2018 is given below :10

() Basic salary T 40,000 p.m.

(1) Own contribution to recognised provident fund ¥ 60,000 p.a.
(ziz)  Employer’s contribution to recognised provident fund ¥ 60,000 p.a.
(v)  Interest on provident fund @ 9.5% I 9000

(v) House Rent Allowance ¥ 5,000 p.m.

(i)  Rent paid for the house ¥ 10,000 p.m.

(vii) Medical Allowance ¥ 2,000 p.m.

(viii) Medical expenses reimbursed ¥ 12,000 p.a.

(ix)  Gas and Electricity bill paid by the employer ¥ 20,000 p.a.
() He paid employment tax ¥ 400 p.m.

Compute his taxable salary income for the A.Y. 2018-19.

it HIg ! Shua HHART STed. 31 A€, 2018 IS U1 SUTEIS! T ST
e Wifedt @efayHo fietet e

(@) 9 99 T 40,000 TTHI

@) AT gfgsr frate fdien @ =aE GeeE 260,000 Tiads.
(i)  FEaTw 9. g deeE 2 60,000 Fiaes.

Gv)  ufgs frafe fefiedia WHRAR 9.5% WA =N e € 9,000.

(v) RS WA % 5,000 gfd HfgL

i)  =UEE Wre fed % 10,000 SR

(vii) TR =T T 2,000 TIEEL

(viii)  dEfRg TErEl SO T 12,000 Ffaes.

(ix) 79 onfor fow foem= T 20,000 Wieth™ ¥TNEE hal.

(x) T FEEE Y WUA T 400 e oo

o

F Fgior ot 2018-19 €@ AR AT HIAH Sca= = .
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( 5 ) CZ—210—2019
Or
(femam)

From the following information compute the taxable income from salary of
Shri Ashok for the A.Y. 2018-19 :

(1)
2)
3)
4)

)

(6)
(7)

®)

Salary ¥ 30,000 per month.
Dearness allowance ¥ 20,000 per month.
Bonus T 10,000 p.a.

Children Education Allowance ¥ 300 p.m. for two children @ 150 p.m.
per child

One son of Shri Ashok lives in hostel for studies and the employer pays
% 400 p.m. to meet hostel expenses.

Entertainment Allowance I 1,500 p.m.

Fair Rental value of rent free house provided by the employer T 1,00,000
p-a.
Value of furniture provided in house I 2,00,000.

He is working in Mumbai.

fuRor ot 2018-19 WIS it Wi A Wlefid Aifgdaed AT HIAH 3cq
IRIEECHCTURE:

)]
2)
3)
4)
)

6)
(7

8)

9a9 ¥ 30,000 <X WL

WEME 9= 320,000 STHEL

9 ¥ 10,000 wfaas.

Terran fareror = € 300 <WET, ¥ 150 SWWEl Ufd e, AYHIO T AT

St 3Teleh A= Toh ol AATHHES! Th! THANGI UeTd 3T TAHIS! HIereht
3 400 TG T 9rTfauarEdt fea.

TARSH 97 % 1500 T
AR WreqE R fraEel of e I fodl, s 3fed v e ?

1,00,000 Hfqars 2Ts.
TEE ¥ 2,00,000 forude wiH=R Iwfauag e oTe.

3 HeEne) e e,

P.T.O.
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Shri Anil owns two houses. The particulars of the two houses are as
under : 10
Particulars House 1 House 11
Use of house Self-occupied Letout

4 3

Municipal Value 60,000 1,20,000
Fair Rent 70,000 1,80,000
Rent Received — 2,40,000
Standard Rent 50,000 1,30,000
Municipal taxes paid 8,000 16,000
Interest on loan for construction
of house 60,000 80,000

Compute taxable income from house property for the A.Y. 2018-19.
St eifta o= e I R STRd. AT S SR foeRv ErefteyEnl oY

faawuT Ea | =X 11
TITET YT o= et TTSATATS
4 4
TR Hod 60,000 1,20,000
e ore 70,000 1,80,000
e g — 2,40,000
A TS 50,000 1,30,000
TRYTfeTshT e faa 8,000 16,000
T AUHMMES SdAed shofiaid
s 60,000 80,000
FH Fgior ot 2018-19 9 [ HUd UGAS HIAH Sca= H¥Ed .

Or

(fenam)

Define the concept “Income” under

Income Tax Act.

AFFT FHEST 3T ‘Iq=’ B Hehoddl T .
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From the following information, compute the taxable income from Capital Gain

of Mr. Suresh, for the A.Y. 2018-19 : 10
Particulars Residential house
Year of purchase of Residential house 1995-96
3
Cost of purchase 1,00,000
Cost of first floor in 1999-2000 1,50,000
Fair market value on 1-4-2001 3,00,000
Cost of improvement in 2009-10 68,800
Sale of house in 2017-18 36,12,400
Selling Expenses 20,000

Mr. Suresh has purchased a New Residential House on 1-10-2017 for ¥ 6,00,000
and deposited T 2,00,000 on 31-1-2018 in Capital Gain Account Scheme.

The cost inflation index : 2001-02—-100; 2009-10-148 and 2017-18-272.

ETele Afgdteed s-FeRo ot 2018-19 HMet #ff G A el AT Hiars
Sq= fAfv=a & -

feraror B WX
frardt W= wd s 1995-96
N
TRt foRa 1,00,000
1999-2000 T&A ufgal HleaT™l W 1,50,000
1-4-2001 U= 3faa@ 9N oo 3,00,000
2009-10 9= GURI ©= 68,800
2017-18 w&d ==l fasht 36,12,400
Tt == 20,000

St g A 1-10-2017 TS AfH =) T 6,00,000 & BRET Shel ST 31-1-2018
s Aegeft ary T A J& 3 2,00,000 TAfaet. Herme ©" fHdemes 2001-02—
100; 2009-10-148 37T 2017-18-272.

P.T.O.
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Or
(feram)
Write short notes on any two of the following :
@) Assessee
(1) Assessment year
(@i1)  Individual
(fv)  Brief information about Income Tax Act

EcATeIdeh! hIvcael aer gfgw few fomr

@) ETHGI
@) W g oo
@ii) Uw e

Gv) SR FHIECUHel e Hifgdl.

CZ—210—2019 8
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