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AP—55—2016
FACULTY OF COMMERCE
B.Com. (Fourth Semester) EXAMINATION
OCTOBER/NOVEMBER, 2016
CORPORATE ACCOUNTING—II
(MCQ + Theory)

(Thursday, 13-10-2016) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— () Solve Question No. 1 on OMR sheet during the first half hour.

(iz1) Question No. 1 and Question No. 2 are compulsory.
(i1i) All questions carry equal marks.

(tv) Use of simple non-programmable calculator is allowed.
() W1 % 1 8 OMR Sheet a9 Hea@=l g AU AES dfgen a1
GISECEAEEE
(i) WA . 1 SO YT H. 2 ANEE AR
Gii) EE YA FHE O 3R
(fv) UTH AT 9 IR WA HeAReled I WE 3Te.
MCQ

1. Multiple Choice Questions : 10

W 31

(D) Dissolution of Ajay Co. and Vijay Co. and formation of a new Ajay-
Vijay Co. is the case of .......cccoeeviiiiiiiiiiiiiieen.n. .
(@) Amalgamation b) Absorption
(e) Reconstruction (d) Liquidation

P.T.O.
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AT H AT o faora Sy fams 8 e T5-faea Su= &g ey

(@  dfgsm (b)  HfaeEa

(¢) g d) =R
Purchase consideration ¥ 45,000, net assets taken over I 60,000. The

value of Capital Reserve is ........cccceeeeeeeervrivnnnnnen. .
(@) % 60,000 (b) T 45,000
(c) % 25,000 (d) ¥ 15,000

%a gfawa T 60,000 FEewRere e Fuat T 45,000 ©IRE qed :
@ T 60,000 () T 45,000
) % 25,000 d) ¥ 15,000

When assets are depreciated Capital Reduction account is ............... .

(@) Credited (b) Debited

(c) Eliminated (d) None of these

ST TURER SN MR Sl el ieadd urd @ Bl
(@  HHERA (b) faskeird

() TEImd (d) e G

A share of ¥ 100 is reduced to ¥ 60 it means there is reduction of

......................... in the value of share.
(@) T 160 b) T 100
(c) T 40 (d) T 60

T 100 =1 WM % 60 THd HHI el Al o1 WIT Howm o
© U B

(@ % 160 ®) T 100

(o0 T 40 d) 60
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A company in which more than 50% of share are hold by another company

is termed ......ccocoeieiiiiiiennns
(@)  Subsidiary Company (b) Holding Company
(c) Government Company (d)  Public Company

THI THSBH THAT THEa 50% Ul SRd 9F 8RO el ¥ @ 9

......................... e
(@) HEFH THED (b) AU THS®
() TN yHes (d) HESTS THEH

Minority interest includes ................cccoeeeeeeees .
(@)  Share in share capital (b)  Share in capital profit

() Share in revenue profit (d) All of these

W %ﬁ ............................. W —@ﬁ
(@) M viededia feem (b) VSTl TR feem
(¢c) oM™ THRIdia feem (d) IUHI gd

When the purchase price of shares of the subsidiary is more than its

net worth, the excess represents ..........cceevvvvvvvvnnnnnn... .
(@)  General Reserve of the Subsidiary

(b)  Profit and Loss of the Subsidiary

(c) Capital Reserve

(d) Goodwill
P.T.O.
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SIeg] TRTIs YHSa= Nl ©Rer fohad & U Wennuan (fHesshdi-Tam)

LTS

(@) Hel=<h THSEE A Efed

(b) HERHE YHSIHE HI ST de

(c)  wigdes Hfedt

d) Al

Which of the following source of cash available for liquidator ........ .
(@) Cash and Bank Balance (b) Realisation of Assets

(¢) Calls on shares (d) All of these

FEReRTell JEictush! hival Ushe THesfauaren AW Iucted o™ar ?

(@) U&e 9 sehdial ¥Tecteh (b) U« TR
(¢)  YFTedid <HTTon d) IRt 9d

Excess amount left after the payment to preference shareholdres is

distributed among .............ceeevveeeeeennn. .

(@) Equity shareholder b) Preference shareholder

(e) Debentureholder (d) None of these

STEHR  WTHRERTAT INEAMM SAfaRe fTeaeh TRl ATATHE
foradia shedl S

(@) HH HITERh (b) SUBHh  HITEh
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Find odd one from the given alternatives :
(@)  Assets realised (b)  Secured creditors

(c) Unsecured creditors (d) Preferential creditors

feiean gaiTdeht STesl UHTT 3TeswEl

(@  UEHa duw (b) XU eI &R
(¢) RO THAA EhI (d) ISR e

Theory

Amol Co. Ltd. and Vikram Co. Ltd. have agreed to amalgamate. A New Company

Tejas Ltd. has been formed to take over the concern on 31st Dec., 2015 : 10

Balance Sheet of Amol Co. Ltd.

Liabilities () Assets
Share capital : Buildings
3,000 equity shares Furniture
of ¥ 10 each 30,000 Debtors
General Reserve 24,000 Stock
Profit & Loss Alc 6,000 Cash
Loan 15,000
Sundry Creditors 15,000

90,000

®)
12,000
21,000
24,000
15,000

18,000

90,000

P.T.O.
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)

Balance Sheet of Vikram Co. Ltd.

Liabilities
Share capital :
7,500 shares of
% 10 each
General Reserve
Loan

Creditors

)

75,000

6,000

24,000

9,000

1,14,000

Assets

Plant

Furniture

Stock

Debtors

Cash

Profit & Loss A/c

AP—55—2016

®)
39,000
18,000
12,000
24,000
12,000
9,000

1,14,000

New Company took over all the assets and liabilities of both companies at

book value except cash balance and sundry creditors of both companies.

The purchase consideration was agreed at ¥ 95,000 for Amol Ltd. and ¥ 65,000

for Vikram Ltd. The New Company issued fully paid equity shares of ¥ 10

each in required number for satisfaction of purchase consideration. Amol Ltd.

pay their creditors incurred liquidation expenses to the extent of ¥ 3,000.

Vikram Ltd. paid ¥ 9,000 to their creditors in full satisfaction and incurred

liquidation expenses of ¥ 2,000.

Give closing entries in the books of Vikram Co. Ltd.
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3 . fa. sufor fopn & fa. = Sfhew v Rfaa o9 &. fa. =0 &=
IaM FEEE & wed 31 fedar, 2015 IS S Fa@EE BRET shefl

A o, fa. 9 fafa faawor

ERLl ) Howt ®)
q 9iead SARA 12,000
3,000 HHEAT | SUEHT 21,000
Y& T 10 = 30,000 SEUTRI 24,000
M wiedt 24,000 THY 15,000
T eI 6,000 @ 18,000

Ex| 15,000

fafay ol 15,000
90,000 90,000

fawmn =, fa. = fafa faawor

Een }) wHowt ®)
q 9iead LSRE 39,000
7,500 9FT Gk TR 18,000
3109 75,000 Y 12,000
T et 6,000 SEUTehI 24,000
Ex| 24,000 @ 12,000
JH 9,000 TIUETH e 9,000
1,14,000 1,14,000

P.T.O.
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fa LY o N \

T HUAH Sl hUATE T HOH o Il AW F IaH0 Higd [Hed e,

o o0 o o

TSl Thaa o fd. 9ret 2 95,000 9 fasy fd. 9@t 2 65,000 MiY=a sivam e

AT RO 7 BT TRAd INYH AEYIS d9ed 3T 10 THAT YR hid 39 3

M . 7 ScHUIEN WA T4 Zehell d Yo @9 2 3,000 fe.

fosea fa. 7 Icwui=n qui wee 3 9,000 oot 9 AseRor &= 3 2,000 fea.

forshd U= TR ol 9 ShvAeAl Al <.

Vivek Co. Ltd. after a series of trade losses decided to reconstruct. The Balance

Sheet of the company on 31st December, 2015 was as follows :

Balance Sheet

Liabilities () Assets ®
20,000 equity shares Goodwill 15,000
of ¥ 10 each 2,00,000 Patent 15,000
Creditors 25,000 Plant 70,000
Bank Loan 25,000 Stock 40,000
Debtors 75,000

Preliminary expenses 10,000

Profit & Loss Alc 25,000

2,50,000 2,50,000

Reconstruction Scheme :

@) Goodwill, Preliminary Expenses, Profit & Loss A/c and Patent are to

be written off completely.
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(1) Debtors are to be reduced by 10%.
(ziz)  Stock is to be valued to ¥ 37,500.

(v)  Shareholders to receive in lieu of their present holding the following :

2
(@)  Fully paid equity shares equal to 35 of their holding.

1
(b) 6% preference shares of ¥ 10 each fully paid is the extent of 5

of above new equity shares.
(c) % 29,000 7% debentures.
Give the journal entries of the above transactions and open the new Balance
Sheet in the books of Vivek Company Ltd.
[T BUM=A AR B0, oo &t fa. § gdamman ot aden 31 fedisr,2015
TSt o= Feerdi-foero @it gm0 8

Refa faewor
ERLl }) Howt )
20,000 FHAT | AT 15,000
J&HT T 10 = 2,00,000 THEHTRR 15,000
JH 25,000 I 70,000
o6 ol 25,000 THY 40,000
ST 75,000
TRHS == 10,000
A @I 25,000
2,50,000 ©2,50,000
QR e - -
() T, YRHh oHF, TNWieny ofen AU TehEenHiehR Are quiqul STuere

FA.

P.T.O.
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()  AFHEU 10% HH HIE.
(i) TRY™ T T 37,500 AET.

AP—55—2016

(jv) YN YRRl T STl ¥R0 hoied] W igddish] Ml Seiid  JHT

ea .

2 X
(@  WFT YRRl T G0 sholed] R TSelelr= 5 ¥ quicd HEdl

arT fHesdtar.

o o 1
(b) N ¥R T qUigt FHAT HRT= 3 RN T TS 2 10 ¥ 6%

qaeiehR WM fHesdia.
(¢) % 29,000 T 7% HeRIwE.

HEERIAT Usigfosedt <gq foow #. fa. 9 ferdifoern m +.
Or
(fepam)

Ruplaxmi Ltd. went into voluntary liquidation on 31st March, 2015 when its

Balance Sheet was as follows :
Liabilities )
Paid-up Capital :

18,800 equity shares

of ¥ 10 each 1,88,000
Bank overdraft

(Unsecured) 90,000
S. Creditors :

Preferential 7,400
Partly Secured 60,800
Unsecured 1,41,800

4,88,000

Assets

Goodwill
Property
Machinery
Vehicles

Stock

Debtors

Cash

Profit & Loss Alc

®)
40,000
54,000
1,52,000
30,000
82,000
74,000
14,000
42,000

4,88,000
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The liquidator realised the assets as follows :
Property which was used to pay partly secured creditors ¥ 44,000.
Machinery ¥ 1,28,000, Vehicles ¥ 20,000, Stock ¥ 1,20,000, Debtors ¥ 70,000.

The Expenses of liquidation amounted to T 3,800 and liquidator remuneration

was fixed at 3% on all assets realised excluding cash.

You are required to prepare the liquidators final statement of account.

31 9, 2015 AsH ®yaedt fa. 9 Ufesw feano gmel. @ areer feufdfaar
et JH0 3d

ERL () Huwt ®)
q 9iead AT 40,000
18,800 THRT WM ARG 54,000
YIh T 10 A 1,88,000 ¥= 1,52,000
srfefoaers TR 30,000
(eTgeafia) 90,000 Y 82,000
fa. gt ECal 74,000
EeliEear 7,400 @ 14,000
3TeTd: gRfara 60,800 TTIETY T@n 42,000

st 1,41,800
4,88,000 4,88,000

P.T.O.
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TR dui= (el @elia g9 Sl
3T A Thre TNEF OIS SARA T 44,000 ITORUATT ST

TIF T 1,28,000, HIER T 20,000, &Y T 1,20,000, R T 70,000.

frearom=n @< 3,800 AT
FreRenTen Fuci=a (J@ dred) @t MR 3% Hiekal Huaren AR 3.

~ N

e 3ifdq dg TR .

From the Balance Sheet given below, prepare a Consolidated Balance
Sheet : 10

Balance Sheet (as at 31-12-2015)

Liabilities H Ltd. S Ltd.
®) ®)

Share Capital X 10 each) 10,000 2,000
Reserve 1,000 600
P&L Alc 4,000 1,200
Creditors 2,000 1,200
Bills Payable — 500
17,000 5,500

Assets H Ltd. S Ltd.
®) ®)

Fixed assets 8,000 1,200
150 shares in S Ltd. at cost 1,500 —
Stock 6,100 2,400
Debtors 1,300 1,900
Bills Rec. 100 —

17,000 5,500
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The following Information is available :

(@) Entire profit of S Ltd. has been earned since the shares were
acquired by H Ltd. but there was already the Reserve of ¥ 600 at that

date.

(11) Bills accepted by S Ltd. are all in favour of H Ltd. which had discounted

T 400 of them.
(zii)  Fixed assets of S Ltd. are undervalued by I 200.

(tv)  Stock of H Ltd. include ¥ 500 for good brought from S Ltd. at a profit

to the latter of 25% on cost.
weld feudifaaromeas T fodt faawo TR +q .
feerfa faamur (31.12.2015 T==)

) ®)

qN Wigga (X 10 =) 10,000 2,000
et 1,000 600
TTAY el 4,000 1,200
R 2,000 1,200
T fam — 500
17,000 5,500

P.T.O.
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ot = &

®)
e |t 8,000
150 3791 T§ 9= (A o) 1,500
=Y 6,100
SRUTehI 1,300
. fom 100

17,000

Tl Alfgdr SueTsl 3Tg ¢
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g fa.
®)

1,200

2,400

1,900

5,500

G) TETA = Ed Ay TE fa T Y WRE SHedHate e el SR TRy

TREl IR w fa. =t 9fadr ¥ 600 .

Gi) TF fa. 3 foerad ¥d fa = fa. 96 omd. @Rt T 400 =1 fam

i o

(i) TH fa. = feR ¥uci= T 200 9 HH HedAhd holal 3R,

(v) A fa. =0 wuE T A FST e I 500 S AT FHER S SR

T fd. 7 AFd AR 25% TR SRRl

Or

(feram)

Raj Ltd. went to liquidation on 31st December, 2014 on which date the Balance

Sheet was as follows :
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Liabilities

39,000 equity shares of
% 10 each

Creditors

Bank overdraft

Fully secured creditors

( 15

)

Balance Sheet

)

3,90,000

2,88,000

24,000

70,000

7,72,000

Assets
Goodwill
Building
Machinery
Stock

Debtors

Cash at Bank

Profit & Loss A/c

AP—55—2016

®)
1,00,000
96,000
1,31,000
1,13,000
1,29,000
5,000
1,98,000

7,72,000

The sundry creditors includes ¥ 48,000 preferential creditors. All assets realised

at ¥ 3,67,000. The expenses of liquidation amounted T 2,000 liquidator

1
remuneration was 2 5% on assets realised including cash and 2% on the amount

paid to unsecured creditors.

Prepare Liquidator statement of account.

TS fa. = 31 fedeR, 2014 s Feordht-faemo @mefia YA ST &= IREl

fausa e

P.T.O.
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feort feawor
ST }) Howit ®)
39,000 FHAT WM AT 1,00,000
JAHk! T 10 FHOI 3,90,000 SHRG 96,000
STH 2,88,000 HIA 1,31,000
arfeepre eAfufaemst 24,000 ThY 1,13,000
qof gRefia sl 70,000 3TerE 1,29,000
e 5,000
AT Tl 1,98,000
7,72,000 7,72,000

IAAUIG GAlfeeRR STAHIET % 48,000 =1 FHOEET 318, ¥4 Hu« 9gA T 3,67,000

~ ~ . 1
e e, TargsHrET T 2,000 e, FEaRen=n Aegal Sui= I vt 25%

T SYAYA STHUIM TG TR 2% TAEAN 3l

TR 3T og dIR .

AP—55—2016 16



