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A—62—2018
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
MARCH/APRIL, 2018
(CGPA Pattern)
CORPORATE ACCOUNTING

Paper 11
(MCQ & Theory)
(Tuesday, 20-3-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1) Solve Q. No. 1 on OMR sheet during the first half hour.

(i7) Question No. 1 and Question No. 2 are compulsory.
(111  All questions carry equal marks.
(iv)  Use of simple non-programmable calculator is allowed.

() 91 HH% 1 B OMR sheet o= HiedE=l 378 ST IMEET Ufgc
a1yl 99 9@ TR

(7)) T¥T HAGR 1 IO TR HAG 2 ST ST
(7))  EE YA GEE O SR
(7v) UM XAl 7 AR HE hARele] I WA 3.

MCQ
1. Multiple Choice Questions : 10
agwfqﬁ R
€ Loss on realisation is debited to .......cccccceeeennne. Alc.
(a) ~ New Company (b)  Shareholders
(0 Debentureholders (d) Realisation

P.T.O.
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kel e et S - SRR T fea .
(a) T & (b)  WITE

(0  FHEYR® (@) TEH

On transfer of share capital to Shareholder’s A/c ...........ccocovuviennnn. account
is debited.

(a) Shareholder (b)  Share Capital

(0 New Company (d)  None of these

TS TSRS TSR TTAT SaaIaR oo BT
[Aehcdld pdld.

(@  HTTEh (h) W WiEad

(9 7o U (d)  aden! &

Realisation expenses borne and paid by old company -
credited.

(a)  New Company Alc (b) ~ Shareholders A/c

(0 Bank A/c (d)  Realisation Alc

T W AT ST fEA @ TET T G s =
HHTREATA L.

() AfaT ot (b) WM

(9 ¥ (d e
................................... means reorganisation of Company’s financial
structure.

(a)  Amalgamation (b)  Absorption

(0 Reconstruction (d) None of these
.................................. TS yieeEn A Seds gl 9

(2)  Hfhsm (b)  HfaerE

(0 e (d et &
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Expenses on reconstruction account are transferred to ..........

(a) Goodwill (b)  Profit & Loss
) Capital Reduction (d)  Capital Reserve
R g BT S S

(a) &l (h)  TE-TqRI B

(9  Wigad UM (d)  “seel Hiddt

Reduction in share capital requires permission of :

(8  The Central Govt. ()  Court

(o  Noting Officer (d)  Debtors
S e i S LY
(a)  hguEA (b  ®R

(0 el sAfeeRrd (d)  RUThI

(a)  Advertising Suspense

(b)  Underwriting Commission

(0 Profit & Loss A/c (Debit Bal.)
(d)  Machinery

() ifewa fAesm @
(b IFIgRT oA
(9  T9EY @

(d) =
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Objective of the holding company is .........ccccccovviiiiiinnann. Y
(a) Eliminate Competition
(b)  Combine Technical Knowledge
(0 Secure Economy in Production

(d) All of the above

(d) =Rt §d

When holding company pays more for aquiring shares than their value,
the amount is known as ...........cccceeieineiinnnn. .

(a) Surplus (b)  Loss

(0 Capital reserve (d)  Goodwill

Siegl GAYRK ST TgAd hUee 9N faehd ¥d 9 w@ren feadian et
W aﬁ 5 1 E e L W*

(a)  sTfERR (b) B

(0 wisee Hiddt (@ At

The following are the types of winding up :

(a) Compulsory winding up

(b)  Voluntary winding up

(0 Winding up subject to supervision of court
(d)  All of the above

THe fags e R

(2)  oIEm fags

(b) ez faasiq
(0 A SEREl @relt fawsH
(d)  acAden! Td
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The following are the Balance Sheets of Usha Co. Ltd. and Kiran Co. Ltd.

as on 31st March, 2016 :

Liabilities

Share Capital -

1,000 shares of Rs. 100
each

Loan

Sundry Creditors

Liabilities

Share Capital -

1,200 shares of Rs. 100
each

Reserve

P&L Ale

Sundry Creditors

Usha Co. Ltd.

Balance Sheet

Amount

1,00,000
50,000
60,000

2,10,000

Kiran Co.

Assets

Building

Machinery

Furniture
Stock
Cash

Ltd.

Balance Sheet

Amount

1,20,000
50,000
10,000
12,000

1,92,000

Assets
Building
Furniture
Stock
Debtors
Cash

10

Amount
60,000
85,000
30,000
15,000
20,000

2,10,000

Amount
90,000
40,000
15,000
17,000
30,000

1,92,000

Both companies agreed to amalgamate on 1st April, 2016 and a new company

“Usha Kiran” Co. Ltd. is formed. New company took over entire business of
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( 6 ) A—62—2018
both companies. The purchase consideration agreed Rs. 1,20,000 for Usha Co.
Ltd. and Rs. 1,65,000 for Kiran Co. Ltd. to be paid Rs. 10,000 in cash to each
company and the balance by allotting fully paid equity shares of Rs. 100 each

in required numbers.
Give closing entries in the book of Usha Co. Ltd.

31 ®€, 2016 ST o1 &yt offor forgor suet fa. =t feorfafaesor wreferymm
Bl

o &, faL 9
Rerfaferawor
I U Howl LDl
AT 9iSde ARG 60,000
1,000 |HT YW Yo EE| 85,000
100 & 1,00,000  ITERT 30,000
Ex| 50,000 THY 15,000
fafay &Rt 60,000 @ 20,000
foror =, fa. =
Rearfafaaror
Rk U Howl g
N igad : THRA 90,000
1,200 YT Ykt ITERY 40,000
100 & < 1,20,000 THY 15,000
e e 50,000 U 17,000
A TT@ 10,000 @ 30,000
fafayr emeht 12,000
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Sl R 1 T, 2016 s AfFHOT wvaE Sfaa sufor “swr feer” &, fa
B Afo HUAT TUA A, Afgq kU Giasid B Sl U S99 BREl
Fl. HAHST ‘I HUAEE 1,20,000 T SO0 RO HUAEET 1,65,000 F. ST
3T J! 10,000 T0F 8@ WEAM @ 9 TRleiedds 100 . foad= steeash
3deh 9E YN 9°Y v 3ial.

fa ™ e

3 HUATAT JEhIA fhaARl .

The following was the Balance Sheet of Heena Ltd. as on 31st March,
2016 : 10

Balance Sheet

(as on 31st March, 2016)

Liabilities Amount Assets Amount

Issued Capital : Patents 8,50,000

7,500 Pref. shares of Premises 1,30,800

Rs. 100 each 7,50,000  Machinery 42,200

5,000 Equity shares Sundry debtors 76,500

of Rs. 100 each 5,00,000  Stock 55,000
Sundry Creditors 30,000 Discount on issue of

Bank Overdraft 20,000 shares 18,000

Preliminary exp. 12,000

P&L Alc 1,15,000

Cash in hand 500

P.T.O.
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The company suffers losses and was not getting on well. The following scheme

of reconstruction was adopted :
1) The preference shares be reduced to Rs. 50 each.
(2) The equity shares to be reduced to Rs. 25 each.

3) The amount available to be used to write off Rs. 30,800 of the premises,
Rs. 15,000 off stock, 20% off machinery and sundry debtors and the

balance available of patents.

Journalise the transaction and prepare the Balance Sheet after

reconstruction.
fg. 31 9, 2016 st ‘fe’ wut for. = Feufafaero B
Rerfafaazor
(fg. 31 #m=, 2016 i)

ot ToeRd HUt TR
fridta wigas e 8,50,000
7,500 9T U@ 100 . EluL 1,30,800
3 (qat.) 7,50,000  TFH 42,200
5,000 | ¥R Yeeh! fafay &oren! 76,500
100 & 5,00,000 Y 55,000
fafag g=ent 30,000 T foshieial 3TIER 18,000
arfyepe eAfefasmtt 20,000 YRfYEF =T 12,000
T el 1,15,000
B ARC) 500
13,00,000 13,00,000
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FIAA HAEH ThEM B STHCATS TREA= AT Reeret
(1) YaEifEeR 9= ged 50 T 9dd Sefauad STl

(2) HEM 9FTE H{ed 25 % WA Sefovam STl

(3) SUASH FTATAT IHAGA AU IR 30,800 F., ThHeE FATATH

15,000 %., I3 3TYoRG o RO STIGEHEE! 20% ST STerett fRtectsd

fal

Thed Toied hal.
Or
(fenam)

‘Gauri’ Ltd. went into voluntary liquidation on 31st March, 2016 when its

Balance Sheet was as follows :

Liabilities Amount  Assets Amount
Issued Capital Goodwill 40,000
18,800 shares of Property 54,000
Rs. 10 each 1,88,000  Machinery 1,52,000
Bank overdraft Vehicles 30,000
(unsecured) 90,000 Stock 82,000
Creditors Debtors 74,000
Preferential 7,400 Cash 14,000
Partly secured 60,800 P&L Alc 42,000

Unsecured 1,41,800
P.T.O.
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The liquidator realised the assets as follows :

Property which was used to pay partly secured creditors Rs. 44,000.
Machinery Rs. 1,28,000, Vehicles Rs. 20,000, Stock Rs. 1,20,000, Debtors
Rs. 70,000.

The expenses of liquidation amounted to Rs. 3,800 and liquidator’s

remuneration was fixed at 3% on all assets realised excluding cash.

You are required to prepare the liquidator’s final statement of account.

31 A, 2016 AT I fa. 9 U=l Fearon ool @ areEN feafafaaro
B :

Eeh) Toehd HUt TR
fritia wigas AT 40,000
18,800 W YAkt THRA 54,000
10 %. = 1,88,000 I 1,52,000
sifeenRTe Tfufaehs TR 30,000
(STEEa) 90,000 WY 82,000
SR : SROTehI 74,000
LClEEa 7,400 @ 14,000
3Tl gufard 60,800 AHI-TRT T 42,000

STYLIaT 1,41,800
4,88,000 4,88,000

N A (a ha

o N L. NN ~ =
(A enl1 AT [ellen U CltetAHIVl ehel @

YT U@ gk INEA HUAHES! TARG 44,000 T IROAT 3Tel. I
1,28,000 %., "R 20,000 %., @Y 1,20,000 %., IR 70,000 T
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FeReRT= @ 3,800 %. FTell. FeaReTen Suxiean (I 9ed) 3% Hrsigen

U] SRR TR,

~ »

e 3ifdq dg TR .

The Balance Sheets of H Ltd. and S Ltd. as on 31st Dec., 2016 were as

follow :
Liabilities H Ltd.
(Rs.)
Share Capital :
(Shares of Rs. 100 each) 2,00,000
General Reserve 30,000
Profit & Loss A/c (1-1-2016) 40,000
Profit for 2016 50,000
Creditors 50,000
Bills Payable 10,000
3,80,000
Assets H Ltd.
(Rs.)
Machinery 2,40,000
Investment (300 shares in S Ltd.) 66,000
Stock 40,000
Debtors 20,000
Cash at Bank 14,000
Bills Receivable —
3,80,000

5BA6111F2A5CA0004157D10053B97E60
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S Ltd.
(Rs.)

50,000
10,000
25,000
20,000
35,000

1,40,000

S Ltd.
(Rs.)
50,000
30,000
42,000
10,000

8,000

1,40,000

P.T.O.
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Additional Information :
(1 Shares were acquired by H Ltd. on 1st July, 2016.

2) Debtors of S Ltd. include Rs. 7,000 due from H Ltd. in respect of goods
supplied.

3) Bills receivable held by S Ltd. includes bills for Rs. 5,000 accepted by
H Ltd.

Prepare consolidated Balance Sheet.

31 feder, 2016 Usit wo. . o . fa. = feufafoao ErcdeyH™ 89

Tgar T, fa. T4, fo.
(®.) (®.)
O WiEad
(Y&eht 100 & =1 9TT) 2,00,000 50,000
T et 30,000 10,000
1-1-2016 =1 SNHTH el 40,000 25,000
2016 JEfdA @y 50,000 20,000
R 50,000 35,000
ERRERE] 10,000 —
3,80,000 1,40,000
wu=t T, fa. 4. f&.
(®.) (®.)
I 2,40,000 50,000
U TE. fa. 9| 300 W 66,000 —
Y 40,000 30,000
SRUTeh 20,000 42,000
sifeente T 14,000 10,000
o= s — 8,000
3,80,000 1,40,000
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Afafiea e :
(1) wa fa 31 9o, 2016 st 9WT WRE Dl
2) T fa=n % 78 wE fd. o 9w ael hedeRd 7,000 . S <F

= FHTE.
3) TH fa *2 1Haem e fauma = fa. fasreet 5,000 T =0 fagamn
HHERT 3.
g Fefafaeror @R &4
Or
(fenam)

The following is the Balance Sheet of Sunset Co. Ltd. as on 31st March,
2016 :

Balance Sheet

Liabilities Amount Assets Amount
(Rs.) (Rs.)

Share Capital - Goodwill 20,000
10,000 shares of Rs. 10 Machinery 90,000
each 1,00,000  Stock 29,000
200, 6% Pref. shares of Debtors 20,000
Rs. 100 each 20,000  Cash 11,000
Sundry creditors 1,00,000  Profit & Loss Alc 50,000

The following scheme of remon was sanctioned :

(2) The equity shares to be reduced to Rs. 5 each.

(11) The preference shares to be reduced to Rs. 75 each.

(zz1) -~ Sundry creditors have agreed to reduce their claim by 15%.
(7v)  To write off Profit & Loss A/c and Goodwill.

Give Journal Entries and draft the new Balance Sheet.
P.T.O.
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TohH
(%)
20,000
90,000
29,000
20,000
11,000
50,000

WT ( 14 )
‘g8’ ®. fa. = 31 9, 2016 @ Rfafaerur @mefiayHm e
Rerfaferawor
I TR Huwt
(%)
AT igde AT
10,000 91T Y&t 10 % BENIER
T 1,00,000 Y
200, 6% 3TUBFh HFT SRUThI
100 YA 20,000 @
fafay emeht 1,00,000  SHATH @l
2,20,000

RIS AT H=1 Sh{0Ad S
()  HAQ WAE qed 5 % TAd HH 0 S
(i)  3TUTHFR WFE Hod 75 T Tdd Al H0A 3.

2,20,000

(zin ~ Tofay g9pm =N S0 WRE 15% HH w0 H
(Gv) Y =l 9 S STE head 3R
et gfasesdn = 9 FaiA fEedifaere TR .

A—62—2018 14
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