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FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
OCTOBER/NOVEMBER, 2018
(CGPA Pattern)

CORPORATE ACCOUNTING—II
(MCQ + Theory)

(Thursday, 11-10-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1 Solve Q. No. 1 on OMR-Sheet during the first half an hour.

(1) Question No. 1 and question No. 2 are compulsory.
(111  All questions carry equal marks.

(iv)  Use of simple non-programmable calculator is allowed.
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MCQ
1. Multiple choice questions : 10
a@?ﬁ%ﬁ T
(1) Profit earned by subsidiary company before holding of its share by
holding company is called ................... profit.
(A) Pre-acquisition (B)  Post-acquisition
(C) Pure (D)  All of these
AR HOAA AT TR HIAT STNEY FeTFSh h a1 Seie
...................... a-q.
(A) HURH gd T (B) HURA Ta<=n T
(C) IS H (D) aret wd
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Company who holds 51% or more equity share capital of other company
iscalled .......ccceeeennnnnee .
(A) Subsidiary company (B) Holding company
(C) Minority company (D)  All of these

TER UHER Al YHSw 51% fwar sifus vmviesd 2 teel @
.................... TEUET.

(A) HE=H HUA (B) gt syl

(C) STIEEA®: HIAI (D) st Td

Consolidated balance sheet is prepared by ................... .

(A) Minority (B)  Subsidiary

(C) Holding (D) None of these

TR TR FagQay oo TR FQ

(A) ICTHEATR (B) Her=Th

(C) (D) aTeR! A

When preliminary expenses are write off .................... account is debited.

(A) Preliminary Expenses (B) Share capital

(C) Shareholders (D) Capital Reduction

a‘%-[ -q-l-{’-q:ﬁa; -@aﬁ mﬁ-@:{ (—;i')kﬁ Gﬂa ........................... -‘@ﬁ q—la —tﬁﬁ
(A) TR T (B)  wmIHSeA

(C) HIMEh (D) oead Hud

Reduction in the value of Asset ..................... account is debited.
(A) Capital reduction (B)  Assets

(C) Shareholders (D) Liabilities

quciten fRadia ®um ehofl Sf&ar o T e Bl
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....................... item is not transferred to realisation account.
(A) Reserve fund (B) Bad debts provision

(C) Depreciation fund (D) None of these
........................... -qa- a@"lq'){UI CIRIES w-l—'_ria-aﬁ a‘})ﬁ S :ng’T

(A) wfect freft (B) TS ®§ WS

(C) 3faemm feit (D) @l AT

For calculating purchase consideration ........................ value of assets is
considered.

(A) Book (B) Agreed

(C) Market (D) Cost

G| W ﬁf?ﬂﬁ Eh—{ﬁ aa?[ g’-qc—‘_ﬂ% ........................... W -ra[%n—{-[a ‘a?ﬂﬁ

(A) & qA (B) WM HA

(C) dNR HeA D) Y=

When assets of old company transferred to realisation the realisation
account is .......cccceeeeeeenennn. .

(A) Debited (B)  Credited

(C) Not affected (D)  None of these

Siegl T A WU UEeRIunE TAMARG shefl SId @R @I
........................... aﬁ

(A) T (B) =

(C) =Tl URumH € A& (D) ATh! R

Liquidation of company means ..................... .

(A) Amalgamation (B)  Absorption

(C) Reconstruction (D)  Process of ending
—Ghéq:ﬁ% ﬁﬁT{UT m ....................... .

(A) Hfagm (B)  wfaerA

(C) gT=m (D) gHTET i
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(X e, of Companies Act, 2013 deal with voluntary liquidation
of companies.
(A) Sce 304 to Sec 323 (B) Sec 271 to 303
(C) Sec 205 to 270 (D) None of these
U HIAST 2013 TIAR HUATAT TATEQIA FHIGG oo FHATTHR
Al feeft S
(A) e 304 d 323 (B) o™ 271 d 303
(C) e 205 d 270 (D)  ATURT AR
Theory
2. X Co. Ltd. and Y Co. Ltd. agreed to amalgamate and form a new Co. Z
Ltd. The Balance Sheets of the two companies as on 31st Dec., 2016 given
below : 10
Balance Sheet of X Co. Ltd.
Liabilities 4 Assets 4
Share Capital : Building 40,000
5,000 shares Machinery 20,000
of ¥ 10 each 50,000 Furniture 10,000
General Reserve 10,000 Stock 20,000
Profit & Loss Alc 10,000 Debtors 10,000
Sundry creditors 40,000 Cash 10,000
1,10,000 [ 1,10,000
Balance Sheet of Y Co. Ltd.
Liabilities 4 Assets 4
Share Capital : Building 20,000
2,000 shares Machinery 5,000
of ¥ 10 each 20,000 Furniture 1,000
General Reserve 15,000 Stock 14,000
Profit & Loss Alc 5,000 Debtors 6,000
Sundry creditors 10,000 Cash 4,000
50,000 [ 50,000
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It was agreed that all the assets and liabilities of both companies took over

by the new company at their book values. Calculate the amount payable to
X Ltd. and Y Ltd.

‘e fa. snfor ‘g’ fa. o 9fagor e e g’ fa. = T I Stfa.
31 fedar, 2016 TS = YHSo fedifaety Ereid JH0 3TRd.

‘Ted’ &, & 9 Redfaasor

Sl z Ut z
q iead THRA 40,000
5,000 FHAT T RE| 20,000
Tt T 10 ° 50,000 ITEHT 10,000
M wiedt 10,000 | Ry 20,000
AT o 10,000 37ErH} 10,000
It 40,000 | @ 10,000
1,10,000 1,10,000

‘g’ @, f@ =@ fedifaaroT
QI 3 Howlt 3
q 9iead THRA 20,000
2,000 YT YA L] 5,000
310 @ 20,000 | STERL 1,000
T et 15,000 | TR 14,000
A @ 5,000 |  3TeEOl 6,000
JHI 10,000 sifeenioRy @ 4,000
50,000 [ 50,000

Ao TS S THSHrAl §d HU S S IRkl Hed HUEE A e

‘g’ fa. emfor ‘g’ fa. o <3 el ©RE! Hieeedrd] Fhd hidl
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3. The following is the Balance Sheet of Sunset Co. Ltd. as on 31st March,
2016 : 10
Balance Sheet
Liabilities 3 Assets 4
Share Capital : Goodwill 20,000
10,000 shares Machinery 90,000
of ¥ 10 each 1,00,000 Stock 29,000
200, 6% Pref. Shares Debtors 20,000
of ¥ 100 each 20,000 Cash 11,000
Sundry creditors 1,00,000 Profit & Loss Alc 50,000
2,20,000 2,20,000
The following scheme of reconstruction was sanctioned :
(1) The equity shares to be reduced to ¥ 5 each.
(11) The preference shares to be reduced to I 75 each.
(zz)  Sundry creditors have agreed to reduce their claim by 15%.
(izv)  To write-off Profit and Loss A/c and Goodwill.
Give Journal Entries and draft the new Balance Sheet.
‘T’ &, fa. 9 31 W, 2016 = feerdifaeRer wrefir yHO ST
Reretferaror
ol 3 Tl 3
CECIEC I A 20,000
10,000 91T et REl 90,000
3 10 wHM 1,00,000 | Ty 29,000
200, 6% 3TUEFH ESED! 20,000
9 ¥ 100 FHO! 20,000 | @ 11,000
fafayg gt 1,00,000 SIS BRGEC] 50,000
2,20,000 2,20,000
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N o Y N [a ha o

=T “lStAl ClAlAARIT Qi snU4ld Al

(1) TAAl AFT Ged T 5 Wd Sl hivad Sl
(i)  STRFR WF oI 3 75 T&d HHl A 3.
() fafaw oA @M= O WEE 15% FH HOAE W hal.
(fv) TNYIENY @l 9 S STIee e 3.
Tsit gfaesean =1 9 A Redifoern TR &
Or
(feram)
From the following Balance Sheets and information given below prepare
consolidated Balance Sheet :
Balance Sheet
(As on 31st March, 2016)

Liabilities H. Ltd. S. Ltd.
4 4
Share Capital :
Shares of ¥ 10 each 1,00,000 20,000
Reserve 10,000 6,000
Profit & Loss Alc 40,000 12,000
Creditors 20,000 12,000
Bills Payable — 3,000
1,70,000 53,000
Assets H. Ltd. S. Ltd.
4 3
Fixed Assets 80,000 12,000
Stock in Trade 61,000 24,000
Debtors 13,000 17,000
Bills Receivable 1,000 —
Shares in S Ltd.
(1,500 Shares at Cost) 15,000 —
1,70,000 53,000

P.T.O.
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Additional Information :

(1) On the date of acquisition there was a balance on Reserves Account

% 4,000 and on Profit & Loss Account ¥ 2,000 (Cr.) of ‘S’
(11) Bills accepted by ‘S’ Ltd. are all in favour of ‘H’ Ltd.

( 8)
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Ltd.

(zz1)  The Stock-in-Trade of ‘H’ Ltd. includes ¥ 5,000 for goods bought from

‘S’ Ltd on which ‘S’ Ltd. made a profit of ¥ 1,000.

Tellel Feerdifaearor sTfin @ereiial Aifediaed Thixd Rerdl foere TR &4

feort ferawor
(31 414, 2016 Tsi9)
g = f& . f&
4 4
aT Jiead
YAd! T 10 =T 9N 1,00,000 20,000
et 10,000 6,000
ARIAET @ 40,000 12,000
R 20,000 12,000
T fam — 3,000
1,70,000 53,000
4 4
R gued 80,000 12,000
R The 61,000 24,000
RUThI 13,000 17,000
g 1,000 —
‘g’ fa. = um
(1,500 9T ©RET fhadiar) 15,000 —
1,70,000 53,000
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Sffaiea Arfedr :
() qaren fresfavaren e ‘@’ fa. = afeder 2 4,000 10T THEIGRT TR
% 2,000 (5m) forees 2w
(i ‘'wE fa =t < o ‘te’ fa. 98 feerad eTed.
(i) ‘TE' fa. =0 =l whya ‘T’ fa e BEl el % 5,000 <A AT
THEY AR, SR ‘TE' fd. 7 T 1,000 TH fHeaeen ST,

The following particulars relate to the Gopal Ltd. which has gone into voluntary

liquidation : 10
3

Assets realised :

Freehold property 50,000
Plant and Machinery 27,000
Patents 8,000
Furniture 2,000
Stock 15,000
Debtors 12,000

Liabilities were :

Preferential Creditors 6,000
Unsecured Creditors 2,71,000
Debentures 50,000

The balance at bank was ¥ 1,000. The expenses of liquidation amounted to
% 746. The liquidator’s remuneration was agreed at 2v4% on the amount realised

and 2% on the amount paid to unsecured creditors.

Prepare the liquidator’s final statement of account.

P.T.O.
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Teite Aifgdt e fa. =t sga fa=9 ess fearw @ .

4
T AR

ST FIwI 50,000
EERCC I CE] 217,000
THEEHRR 8,000
TR 2,000
=Y 15,000
ORI 12,000
gl @W@ :

fer= Sl 6,000
SYfaYd I 2,71,000
HSUE 50,000

Sehdiel T3Teeres 2 1,000 Bidt. FrEaromen Te % 746 9en. Tarerten ariarsor Suwi=n
2V6% 30 A9fayd Icmuier foeiean WRhHer 2% TEE 3T,
fTeRerr 7 o faaror qamr &3
Or
(Tenam)
The Balance Sheets of Rich Ltd. and Poor Ltd. as on 31st Dec., 2016 were
as follows :

Liabilities Rich. Ltd. Poor. Ltd.
4 3
Share Capital :
Shares of ¥ 100 each 4,00,000 1,20,000
General Reserve 1,00,000 12,000
Profit & Loss A/c (1-1-2016) 50,000 6,000
Profit for the year 80,000 24,000
Creditors 20,000 12,000
Bills payable 10,000 6,000
6,60,000 1,80,000
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Assets Rich. Ltd. Poor. Ltd.
4 4
Machinery 3,00,000 1,20,000
Shares in Poor Ltd. 2,20,000 —
Stock 80,000 40,000
Debtors 20,000 10,000
Cash 30,000 5,000
Bank 6,000 3,000
Bills Receivable 4,000 2,000
6,60,000 1,80,000

Additional Information :

(a) Rich Ltd. acquired 1100 shares in Poor Ltd. on 1st July, 2016.

(b Bills Receivable held by Rich Ltd. are all accepted by Poor Ltd.

(0 Debtors of Rich Ltd. include ¥ 5,000 due from Poor Ltd.

(d) 1/10 of the goods in stock of Poor Ltd. are supplied by Rich Ltd. at

25% on cost.

Prepare a consolidated Balance Sheet.

31 fedar, 2016 IS = fa. 9 YR fa. = Fedifoero @efiaya g .

e = fo. T3r o
4 4
O WiSad
gfd 9F T 100 HHOI 4,00,000 1,20,000
gEr et 1,00,000 12,000
TITATH e (1-1-2016) 50,000 6,000
are] ARl Y 80,000 24,000
CEED 20,000 12,000
7 fous 10,000 6,000
6,60,000 1,80,000
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Pt = o g3 et
4 4
ERE| 3,00,000 1,20,000
3R fd. Al w9 2,20,000 —
whY 80,000 40,000
ORI 20,000 10,000
e 30,000 5,000
EED 6,000 3,000
o faus 4,000 2,000
6,60,000 1,80,000
Sffafem ATl :

(9 19, 2016 Tt = fa. 3 geR fa. = 1100 91T BRE el

(b T fa =0 g= fawema ger fa. 7 fawreen gd fawsmn awew .
(0 {9 fa. =0 ®owd 9eR fa. el A0 st&eied 3 5,000 =1 FHEE ST
(@ R fa. =0 @hem 1/10 91 9 fa. 7 qfoen IR gemer 25% 1Y SeRRuAa

Tl
TgF FeerdifaeRo TR .
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