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CZ—263—2019
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
MARCH/APRIL, 2019
(CGPA Pattern)
CORPORATE ACCOUNTING—II
(MCQ & Theory)

(Wednesday, 20-3-2019) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (@) Solve Q. No. 1 on OMR sheet during the first half an hour.

(i) Question No. 1 and Question No. 2 are compulsory.
(iit) All questions carry equal marks.
(tv) Use of simple non-programmable calculator is allowed.

() Y % 1 T OMR sheet 9= HredE=l g 370 IrdSt gfgan aref
T 93 T

@) 9 % 1 M0 TR . 2 AEE AR
(i)  |E LA GHE O 3T
(jv) WETH AT T IO G ARl TR WA SR,

MCQ
1. Multiple Choice Questions : 10

agq?ﬁ?ﬁ R

@) While calculating purchase consideration ...................... Asset not used.
(@) Preliminary Expenses (b)  Discount on issue of shares
(c) Stock (d) Both (a) and (b)
A FRTEd g Faar e U= AR el ST 7‘|'|€'|'
(@  WRfw T ®) o friEede
¢  whY d) (@) T (b) TR

P.T.O.
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(i)

(tii)

(2 ) CZ—263—2019
Internal Reconstruction includes .............cooiiviiiiiiinnn, G
(@)  Alteration of share capital
(b)  Reduction in share capital
(c) Both (a) and (b)
(d) Change in loans
d‘iq‘id ELUH’_C{'_” ............................. -ga’)—ﬁ FHIdrd.

(@ 9T ASaame) 95 e
(b) W VST HUM HEA
© (@) 9 (b) T

(d) HIES 98 HEA

Profit earned by subsidiary company before holding of its shares by

holding company is called ..........c.ccccoceieiiiiiininnns profit.

(@)  Post-acquisition (b)  Pre-acquisition

(c) Pure profit (d)  All of these

AR HUAA AEITET WRGT HI0AT ST HERAS R A6 FTAA THI
................................. .

(@) ~ HURAFAET T (b)  GURAY TH

(© s B (d) It o

From the following information answer the Question Nos. (iv) & (v) :

Share capital of ‘S’ Litd. is 10,000 ‘H’ holds 80% of ordinary shares at ¥ 30,000.
No balance was paid before acquisition.

‘S’ HYAE 9 HEad 10,000 A H’ HIAH 80% AM BRI Tl T 30,000. T
3T ShIvrdigl eekd foeft .

(iv)

Minority interest is :

(@  20% b)) 80%
(c) 30% d) 10%
PTG T e .

(@  20% b)) 80%
(c) 30% d) 10%
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(v)

(vi)

(vii)

(viii)

( 3 ) CZ—263—2019
Majority is :

(@ 80% ®)  20%
(c) 30% d)  10%
................................ Erure e

(@ 80% ®)  20%
(c) 30% d  10%

While calculating Goodwill of holding company if the balance is negative
it is termed as :

(a) Goodwill (b)  Capital Reserve

(c) General Reserve (d)  Reserve for bad debts
AU SO SIS JedHde Sidaed fedsh & R0 STHed™
............................... TR

(@ Al ()  aEad wfed

()  Fm Hiedt (d) IS FHerEe TEE

When preliminary expenses are written off ...............ccccvvnvnnnnee. Account
is debited.

(@)  Preliminary Exp. (b)  Shareholders

(c) Capital Reduction (d)  Share Capital

ﬁ@ qﬁqﬂa’? @_qi‘_a \an@‘_l OF)Q:I Gﬂ% ............................... -@ﬁ :ﬂa @ﬁ.
(@  IRYE = (b)  YTTERER

(c) qead HU d) o aEad

................................... item is not transferred to realisation account.

(@)  Reserve fund (b) Bad debts provision
(©) Depreciation fund (d) None of these
............................... T I O A S9 S| ATE
(@ ~ wfaa fash ®) IS *s WS

(c)  oraeror fedi (d) It AR

P.T.O.
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( 4 ) CZ—263—2019
(ix)  Dividend arrears of preference shareholder is payable upto :
(@) Date of Commencement of Liquidation
(b)  Date of Liquidation
(c) End of each year
(d) None of the above

SURTE TTHNGR O QMG e e it
(@  HHS Soore aRewEd
(b)  HHE
(¢ Y et vaed
(d) aftent A
() e AP RO of Companies Act, 2013 deal with voluntary
liquidation.
(@)  Sections 271 to 303 (b)  Sections 304 to 323
(0) Sections 205 to 270 (d)  None of these
q')éq:ﬁ W, 2013 -qa"-"a- .................................. FHoTq {~°l¢iblll>i\|cl W"?ﬁ w%ﬂ
e,
(@ 271 @ 303 (b) 304 d 323
(¢) 205 1 270 (d) YR AT
Theory

Jay Ltd. and Vijay Ltd. agreed to amalgamate and form a new company Ajay
Ltd. The Balance Sheets of two companies as on 31st December, 2016 are

as follows : 10
Balance Sheet of Jay Ltd.

Liabilities T Assets 3

Share Capital : Land & Buildings 50,000

6,000 shares of ¥ 10 each 60,000 | Plant & Machinery 20,000

General Reserve 5,000 | Furniture 10,000
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( 5) CZ—263—2019
Profit & Loss Alc 15,000 | Stock 20,000
Sundry Creditors 40,000 | Debtors 10,000
Cash at Bank 10,000
1,20,000 [ 1,20,000
Balance Sheet of Vijay Ltd.

Liabilities T Assets 3
Share Capital : Land & Buildings 30,000
3,000 shares of ¥ 10 each 30,000 | Plant & Machinery 5,000
General Reserve 10,000 | Furniture 1,000
Profit & Loss Alc 10,000 | Stock 14,000
Sundry Creditors 10,000 | Debtors 6,000
Cash at Bank 4,000
60,000 [ 60,000

Ajay Ltd. is to take over the assets and liabilities of both the companies at

their book values.

Prepare the opening Balance Sheet of the Ajay Ltd.

s fa. enfor faog fa. o afason we7 61 Tee o9 fa. = T oI
O s, 31 fedsr, 2016 TS =L THSeorw feerdifaeror @refteryq o oed

s fa. = fedifaeror

g z Hoet L
I AEad gt e7for gARd 50,000
6,000 ¥R Y&kt T 10 60,000 | o=  TI= 20,000
T G 5,000 | STEHT 10,000
NS el 15,000 | =R 20,000
I 40,000 | 3TeH 10,000
sifeepToRy @ 10,000
1,20,000 1,20,000
P.T.O.
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fasa fa. 9 fudifaeor

IIar z Howit 3
qM wigad gt eTfor sHRA 30,000
3,000 YT Y&kt T 10 o 30,000 | o= 9 TIA 5,000
= et 10,000 | ITERI 1,000
TIAY el 10,000 | =R 14,000
ITHO 10,000 | oTErEoi 6,000
sifeerToRy @ 4,000
60,000 60,000

s fa. 3 8 yHSET Hud ST QI qEiehl HEATIHIOl Be.

s fa. 9 geard= fedifaero T .

The following is the Balance Sheet of Rushika Ltd. on 31st March, 2016 : 10

Balance Sheet

Liabilities 4 Assets 4
Authorised Capital : Patents at cost 8,50,000
10,000 Pref. shares of Leasehold premises 1,30,800
% 100 each 10,00,000 | Plant & Machinery 42,200
10,000 Equity shares Debtors 76,500
of ¥ 100 each 10,00,000 | Stock 55,000
Subscribed Capital : Discount on Issue of
7,500 Pref. shares of shares 12,000
% 100 each 7,50,000 [ Preliminary expenses 18,000
5,000 Equity shares Profit & Loss Alc 1,15,000
of ¥ 100 each 5,00,000 [ Cash in hand 500
Creditors 30,000
Bank overdraft 20,000
13,00,000 13,00,000
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The company suffer losses and was not getting on well. The following scheme

of reconstruction was adopted :

@) The preference shares be reduced to an equal number of fully paid

shares of T 50 each.

(1) The equity shares to be reduced to an equal number of fully paid shares

of ¥ 25 each.

(@iz) The amount available to be used to write off ¥ 30,800 of leasehold
premises, T 15,000 of stock, 20% of plant and machinery and 20% of

debtors and the balance available off patents.

Pass Journal Entries and show Balance Sheet after reconstruction.

31 9=, 2016 A=t HfoehT &. fa. = feeodifaaro wreftaysm 8d .

Rerdifaayor
g 3 ot 3
sfepa viead THEATHHR 8,50,000
10,000 GAIHRR A qeYd $HRA 1,30,800
YAkt T 100 AU 10,00,000 | &I 42,200
10,000 9HMI 4 TR 76,500
Y% T 100 FHO 10,00,000 | @Y 55,000
iiehd Wiead ¢ A e g2 12,000
7,500 JAEHRR AN TRHE ' 18,000
YAkt T 100 WA 7,560,000 | TMUTEY e 1,15,000
5,000 9T 9FT T U@ 500
Y%h! 3 100 FHO 5,00,000
R 30,000
sifyeRTe ifufaehs 20,000
13,00,000 13,00,000
P.T.O.
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HUA FAd JRAME S THeA RET HvAES JEeTyHe Ao EwRe

()  AIEeR YN Hod IREA™ YN 983d Yo 3 50 Tdd (guiet) T shivdmd

3.

() O 9T Hod SRS 9N 9% Yol € 25 T (YUie) wH v

.

(i) YT TRHGT GRIAYHT 3TqeieM A 3T, Ug¥d $ARA 3 30,800,
@Y T 15,000, FIF 20% T HTRT 20% ST AR ThH ThHAT HhRIT

HHT FOIE AT
Or
(feram)

The Balance Sheets of ‘H’ Ltd. and ‘S’ Ltd. as on 31st December, 2016 were
as under :
Liabilities ‘H’ Ltd. (3 ‘S’ Ltd. )
Share Capital :
Shares of ¥ 10 each 2,00,000 60,000
General Reserve 50,000 6,000
Profit & Loss A/c (1-1-2016) 25,000 3,000
Profit for the year 40,000 12,000
Creditors 10,000 6,000
Bills Payable 5,000 3,000

3,30,000 90,000
Assets ‘H’ Ltd. }) ‘S’ Ltd. ®)
Building 1,50,000 60,000
Shares in S’ Ltd. :
5,500 shares 1,10,000 —
Stock 40,000 20,000
Debtors 10,000 5,000
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Cash at Bank
Bills Receivable

C 9) CZ—263—2019
18,000 4,000

2,000 1,000

3,30,000 90,000

Additional Information :
@) ‘H’ Ltd. acquired the shares in ‘S’ Ltd. on 1st July, 2016.
(1) Bills receivable held by ‘H’ Ltd. are all accepted by ‘S’ Ltd.
(@iz)  Debtors of ‘H Ltd., include ¥ 1,000 due from ‘S’ Ltd.

Prepare Consolidated Balance Sheet.
31 fedsr, 2016 U ‘wa’ fa. sufor ‘wg’ fa. = fedifoaor @ctayam 9

Tar ‘wa’ fa. () ‘@' fa. (@)
O qredd
a9 2 10 yHm 2,00,000 60,000
= et 50,000 6,000
AT e (1-1-2016) 25,000 3,000
aMe] SuEr Y 40,000 12,000
e 10,000 6,000
g faus 5,000 3,000
3,30,000 90,000
wut ‘=’ fa. () ‘' fa )
AR 1,50,000 60,000
‘g’ fa. #dEa 9
5,500 9T 1,10,000 —
Y 40,000 20,000
SRUTehI 10,000 5,000
Fehdld AW 18,000 4,000
o= faus 2,000 1,000
3,30,000 90,000
P.T.O.
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sffaRea wrfedt :
G 19, 2016 st ‘w=’ fa. T ‘w@ A 9 9w =R S
G) ‘mafa =0 ue famm ' fa 7 fesreen wd fawmn wEe o
i) ‘T A =0 k@ ‘T fa wed A0 Seed 31,000 I FHERT S
T Teerdifaero TR .
The Govind Ltd. went into voluntary liquidation on 31st December, 2017. The

position on that date was as follows : 10
4
Preferential creditors 20,000
Unsecured creditors 60,000
Debentures 40,000

Assets realised :

Land & Building 48,000
Plant & Machinery 42,000
Stock in Trade 10,000
Furniture 2,000

The cash at Bank amounted to ¥ 4,000. The cost of liquidation was ¥ 2,500.

The liquidator’s remuneration was fixed at 5% on realisation of assets.

Prepare the Liquidator’s final statement of account.

Tifag fa. = 31 feder, 2017 Asht Uessh Faror Frel. @ daRe= ferdt @refiayHTor
ELIE

4
it Il 20,000
STty a0l 60,000
EXTyC 40,000
Ui AE R

gl 9 AR 48,000
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I3 emfor gI 42,000
U hY 10,000
IR 2,000

N A

sehdtal f¥Teeer T 4,000, Farw @@= 2 2,500 @en. FraRe™ aiedis Susie
5% 3fdeh T A es.

e iy 9@ IR S

Or
(feram)
The following is the Balance Sheet of Raj Company Ltd. as on 31st March,
2017 :

Balance Sheet

Liabilities T Assets 3
4,000 Equity shares Goodwill 15,000
of ¥ 100 each 4,00,000 | Plant & Machinery 3,00,000
2,000 Pref. shares Freehold Property 2,00,000
of ¥ 100 each 2,00,000 | Debtors 40,000
Sundry creditors 50,000 | Stock 50,000
Bank overdraft 1,00,000 | Profit & Loss Alc 2,40,000
6% Mortgage Debentures 1,00,000 | Cash 5,000
8,50,000 8,50,000

The following scheme of reconstruction was approved :

@) The preference shares to be reduced to ¥ 75 per share fully paid up
and equity shares to ¥ 40 fully paid up.

(7)) The debentureholders took-over the stock and debtors in full satisfaction
of the amount due to them.

(zit)  The Goodwill and Profit & Loss A/c is to be eliminated.
(v)  The freehold property to be increased by 30%.

P.T.O.
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WT ( 12 ) CZ—263—2019
. : 1
) The value of Plant & Machinery to be depreciated by 335%.
(vi)  The expenses of reconstruction amounts to ¥ 3,000.

Give Journal Entries for the above and prepare the revised Balance Sheet
after reconstruction.

31 @, 2017 s ‘T’ &, fa. = fedifaero @eiaym R

Rerdifaaror
g z ot 3
4,000 THAT YT YAt EE2 | 15,000
3 100 @ 4,00,000 | ¥ 9 wIA 3,00,000
2,000 3TUEFH W TIeh ST FIt 2,00,000
3 100 @ 2,00,000 | e7erf 40,000
fafay emeht 50,000 | Ty 50,000
Aty srfufaers 1,00,000 | STHTH B©ITd 2,40,000
6% G weE 1,00,000 | @ 5,000
8,50,000 8,50,000

d NN N [aV
ERICECTIRISE] H=1 {0 Sl

()  oTEFR 9NN fhAa T 75 TEd (YUIRH) HA0A STEl ST AR T
3 40 (Yoiew) wdd Rl RIvAT ST

(i) ~ HSRE YRR AE QST U R 95edd WhY F STHUHT Hdd.

(i) T F Ay @d STIIEid Shears 3R,
(v) ~ SAYA FU 30% & HIaATl e

) vsisraaziﬁm%ss%%ﬁaawm%aﬁ

(i)  IREEEl B % 3,000 A ST
S e TS gfased A SN YienHatd GG ferdifaere T .
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