This question paper contains 11 printed pages]
AP—119—2016
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
OCTOBER/NOVEMBER, 2016
INCOME TAX—II

Paper BC-4.6
(MCQ + Theory)
(Saturday, 22-10-2016) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. :— () Solve Question No. 1 on OMR sheet during first half an hour.

(i1) Question Nos. 1 and 2 are compulsory.
(i11)  All questions carry equal marks.

(fv) Use of simple non-programmable calculator is allowed.

@)  9%9 %. 1 8 OMR sheet d¥g Higdara=l 3TE ST IATHIST Ofgel
gl 99 de TRl

(Gi) T H. 1 9 2 IHaE 2TRd.
(ii) W& YA GHE IO SR
(Gv)  OUTH WA T UMY 91T USRS aTuaT WA 3R,

MCQ
1. Multiple Choice Questions : 10
agqa‘reﬁ TR
(1) Household expenses is ........ccoceeeeecveeeeeccineeenns expenditure in the business.
(@)  Admissible (b)  Inadmissible
(¢) Partly admissible (d) None of these
ST T @ G =g o,
(@ = (b) A
(c) ~ o¥m: W= (d) It AR

P.T.O.
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(2) Out of the following, which expenses are admissible expenses ?
(@) Bad debts (b)  Sales tax
(c) Excise duty (d)  All of these
TEAedeh! HIVA T FEHEFEET 7 3Ted 2
(@ 921 &l )  fa=t &
(¢) 3R Yeh (d) @Rt el
3) Which of the following is not a capital asset ?
(@)  Goodwill of business (b)  Jewellery
(c) Agricultural land (d) Stock in Trade
ETATIdeh! Rl Wigae] Hoc] ATl 2
(@)  HEHEE S (b)  SFREH
() 3@ SHH (d) IR Y
4) Cost of inflation index number for the Financial Year 2014-15 is :
(@) 1024 (b) 632
(c) 711 (d) 785
I Y 2014-15 o1 HEFTE fERIa oo TR,
(@) 1024 b) 632
(c) 711 (d) 785
(5) In case of shares the long-term capital gain means shares held by

assessee for a period of .........cccoeeiiiiiiiiiiiiiinnnnnl. .
(@) Less than 12 months (b) 12 months
(¢) More than 12 months (d) More than 36 months

q_||;|i-o¢|| @”@'(‘ﬁd i\qbfqﬂqﬂq quscl(vﬂ erq')Cl L‘éul\;\l q’){q'(ql:i g:"-rl. ......................

HIAEST YR HI0 8.
(@) 12 wfgamaen = () 12 =feq
(¢) 12 wfg=amoen W (d) 36 WAfgATIeT SR
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Which of the following is not chargeable to tax under the head ‘Income

from other sources’ ?

(@)  Profit on sale of goodwill of a business
(b)  Dividend from co-operative society

(c) Prize on crossword puzzles

(d) Interest from Bank

TICATCUhT IR SATTeR ‘SR BIATARIA 3ca—1 ' A1 RTieheret! sl SRt

Shefl S ATE.

(@) —HIHErEA ©Are fashiadia oy
(b) FEHR HEUEA AT

(c)  VigehISaT S&f™

(d) ~dHUEA Y

Income from sub-letting of house property is :

(@) Income from other sources
(b)  Income from house property
(c) Income from capital gain

(d) None of the above

thzw 4!6|{‘il‘|ﬂ'ﬂq€|m 3 %- ......................................

(@  FR BT 3T
(b) TREIRTE 3

(¢)  wicaeh fHahd S
(d) ~ Stest e
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The salary of the Member of Parliament will be taxable under the
head :

(@)  Salary

(b)  Profit or gain from business or profession

(¢)  Capital gains

(d) Income from other sources

UE O™ Ad @TeTeTdsh! hioTe H T A ?
(@ 9

(b) ™ fwel SAUREOREE @y fohen fHewd

(c) qEae oy

(d) 3T AR 3

An individual can claim deduction under section :

(@)  80-C (b)  80-D

(e) 80-U (d) All of these
TR vvereerererenererenesenns HAAIMIA HUAHS! Gl HE  ehdl.
(@ 80—t (b)  80-%I

) 80-F (d) Al wE

Sum of various heads of income is called :

(@) Gross Total Income (b)  Total Income

(c) Taxable Income (d)  None of these
e e e TSR B T [ | TR i
(@)  Fhdd TR I (b) TR IAA

(c) ~ HTUH ST (d) T AR
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Theory

Shri Bajranglal, the proprietor of New Parivar Cloth Stores. From the following
Profit & Loss A/c for the year ended 31st March, 2015 compute his income

from business for the assessment year 2015-16 : 10
Particulars 3 Particulars 3
Salaries 15,000 | Gross Profit 2,70,000
Rent & Taxes 4,000 | Dividend on shares (Gross) 4,000
Household Expenses 2,500 [ Rent from building let out 10,000
Income Tax 1,200

Establishment expenses 1,500

Donation 2,500
LIC premium 2,000
Audit fees 1,500
Bad Debts Reserve 1,800
Bad Debts 2,500
Depreciation 5,000
Net Profit 2,44 500
2,84,000 2,84,000

Additional Information :

(@) Rent and taxes include ¥ 2,000 paid as Municipal tax on building let

out.
@) Value of Life Insurance Policy is ¥ 18,000.
(zii) ~ Permissible Depreciation was ¥ 4,000.

P.T.O.
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ot ST § = URAR Faty WISt WYTeR Aed. 31 |™, 2015 =1 TTeiiel Thile]

EIEEEd @e H-FER 6 2015-16 HE SARURAD A a1 STUE

0 e
ausfier 3 | augitet 3
EGE 15,000 | Hehel THI 2,70,000
qMe 9 N 4,000 | YTTERIE TAART (TR ) 4,000
A © 2,500 | WreH foeiean sHRGE 91 10,000
3T 1,200
SRATI = 1,500
QUrl 2,500
ISERREEIREIS] 2,000
SThEU HIY 1,500
gfed Helad TS 1,800
fed sl 2,500
TR 5,000
freae = 2,44,500
2,84,000 2,84,000
31tereh 'HTf%T-ﬂ‘ 3
@) e 9 W feoieamed 3 2,000 § 99 foied SARG TRATe T i T
TS,
Gi) ~ Toem fa=m gea € 18,000 STR.

(@) T 4,000 AFIAYTG SERT Bl
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From the following information, compute the taxable income from capital gain

of Mr. Meghraj, for the Assessment Year 2015-16 : 10
Particulars Residential House
Year of purchase of residential house 1977-78
®)
Cost of purchase 1,00,000
Cost of first floor in 1979-80 1,50,000
Fair market value on 1-4-1981 3,00,000
Cost of improvement in 1989-90 1,03,200
Sale of house in 2014-15 54,40,000
Selling expenses 40,000

Mr. Meghraj has purchased a new Residential House on 1-10-2014 for
310,00,000 and deposited ¥ 2,00,000 on 31-1-2015 in capital gain account scheme.

The cost of Inflation Index :
1981-82—100, 1989-90—172, 2014-15—1024.

TTeiTel Afgdiae ST a8 2015-16 TSt S TS A= HISaal! AT H{dm

g4 =g =q

feraor TE oT
framlt == 'R T 1977-78
®)
TRl fhma 1,00,000
1979-80 HEY ufged HeiedrEl W 1,50,000
1-4-1981 st 3f9d IR HeA 3,00,000
1989-90 W& [HRUN @ 1,03,200
2014-15 9&3 == fosht 54,40,000
faset == 40,000
P.T.O.
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o FERS A 1-10-2014 st Afed SR T 10,00,000 TUATAT BRGT hal  SATM0T
31-1-2015 st Wiael @Y @A A 7L T 2,00,000 T
LGSR CNIE T
1981-82—100, 1989-90—172 & 2014-15—1024.

Or
(fenam)
Mr. Anil earned the following income in the Previous Year 2014-15 :
@) Dividend on equity shares ¥ 6,000
1) Dividend on preference shares ¥ 3,000

(ziz)  Income from letting on hire of building and machinery under one

composite lease ¥ 20,000
(fv)  Interest on Bank Deposits T 3,000
(v) Directors sitting fees received ¥ 10,000
(vr) Ground Rent received ¥ 5,000
(vit) ~ Amount received on account of winnings from lotteries ¥ 28,000
The following deductions are claimed by him :
(@) Collection charges of dividend I 200
(b) Allowable depreciation on building and machinery ¥ 5,000
(c) Fire insurance on building and machinery ¥ 1,000.
Compute his income under the head “Income from other sources”.

~

2014-15 1 STCL=A auid 2 AT @efial 3= fHeorad :

@) THYETER et 26,000
(ii) ~ STUGSRTAT {FTER el 2 3,000

oSN

(i) T 9 YW TERA 9 IF AedH ol @A et 3e € 20,000
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(iv) dhdia S IS TA A T 3,000
(v) HEEE SSH Yok HeE T 10,000
wi) TeEE a et T 5,000

R o W o N

(vii) e el Whe el T 28,000
A Weftel STt gl el :

(@) MY SHT HoIEn = 2 200

(b) THRG 9 IR " FEN ¥ 5,000

(c) SURG o I5eR 3T 3 1,000

W SR E T 3q= AR L

Dr. Naina a medical practitioner, furnishes his cash account for the year ended

31st March, 2015 is as under : 10
Particulars N Particulars 3
Balance b/d 1,22,000 Cost of Medicines 10,000
Loan from bank Surgical Equipments 8,000
for private pur. 3,000  Motor-car 1,20,000
Sales of medicines 25,250  Salaries 6,000
Consultation fees 1,55,000  Rent of clinic 4,600
Visiting fees 24,000 General Expenses 1,600
Int. on Govt. securities 4,500 Personal Expenses 1,11,800
Rent from property Car Expenses 300
(not subject to LIC Premium 3,000
local taxes) 3,600 Int. on Loan from Bank 300
Insurance of property 200
Balance c/d 71,550
3,37,350 3,37,350
" PTO.
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Other Information :
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() One-third of motor-car expenses are in respect of his personal use.

(1) Depreciation allowable on car and surgical equipment is @ 15%.

Compute taxable income from profession of Dr. Naina for the assessment

year 2015-16.

T 9 G 31 "™, 2015 EWEET U™

quitet

EIIGECIRER

S AT
EC

o farsnt

SR Foell Yook

W eH

IMhE Ffqydekia =TSt

ORI 9T
(T R
)

arfafem wfeEdt ¢

®)
1,22,000

3,000
25,250
1,55,000
24,000
4,500

3,600

3,37,350

N fa N
el QAR Hlgl encdl @

qugfter

3imy i
IEAfRAl Hifsed
HReR-FHR

TR
Al e
T T
EREhICaRCE]
R T

fa fa

EEEREEIREIE]

ECCSICHG I
et fomm
e 4 =e],

@) HR @it 1/3 ST STIETer.

(i)  HER SR 9 TSERAl FEder 15% <0 STE8™0 |

®)
10,000
8,000
1,20,000
6,000
4,600
1,600
1,11,800
300
3,000
300

200
71,550
3,37,350

e ad 2015-16 WS HTEURES B ST A HIAE SO SANUE . 6.
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Or
(feram)
From the following information compute the total income of an individual for
the Assessment Year 2015-16 :

(@) Salary after deduction of provident fund contribution and income
tax ¥ 2,47,000.

(b) Income tax deducted on salary ¥ 3,000.

(c) His contribution to recognised provident fund ¥ 20,000.
(d) Employees contribution to provident fund ¥ 20,000.

(e) Interest credited to provident fund ¥ 6,200 @ 9.5%.

0p) Net dividend received from domestic company T 8,950.
() Interest on Savings Bank A/c ¥ 3,000.

(h) Life Insurance Premium paid ¥ 2,000.

feRor a8 2015-16 AT KNG THY A SFUE Teiid Higd! T8 64
(@)  vfos frafg ool 9 STEeR Il sheamad dad T 2,47,000

(b) TG SIS helell 3TERL 3 3,000

(¢ = v fare Fe| JreE 220,000

(d)  vfgss frafe fMefidia Tl Fgurft WA T 20,000
(e)  wfosa fate MHid 9.5% T S et =& X 6,200
(f) <M FHUAhgT e YE e 3 8,950

(g)  ®=d TEdd =& % 3,000

(h)  TSE= faor gt @1 T € 2,000.

AP—119—2016 11
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