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CN—125—2017
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
MARCH/APRIL, 2017
INCOME TAX-II

(MCQ + Theory)

(Thursday, 30-3-2017) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours Maximum Marks—40

N.B. .— (i) Solve question No. 1 on OMR sheet during first half an
hour.

(i) Question Nos. 1 and 2 are compulsory.
(zi1) All questions carry equal marks.
(tv) Use of simple non-programmable calculator is allowed.
() WT %. 1 8 OMR sheet a%9 HWEaE=l 3§ (01 a1 ASI dfga
Yl 9 9@ W,
() WA % 19 2 A R
(i) | WAMT §HE O R
(iv) UM 9L T IO G OERES SORUAE WA S

MCQ)
1. Multiple choice questions : 10
a'grqaﬁr LER I
() Capital expenditure shown in P&L A/c Dr is ......ccccvvuennnn.... .
(A)  Admissible (B) Inadmissible
(C)  Partly admissible (D) None of these
TH-qE TN A CREaSS] Eaal @ g e .
(A)  H=A (B) MM
(C)  emT: A (D) ARt A&

P.T.O.
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( 2) CN—125—2017
(@) e, is not an admissible expense.
(A) Personal expenses of owner
(B) Sales tax
(C) Bad debts
(D) None of the above

.......................... il @ti °¢|°|‘H|¢||H|dr\| Em i o= ,.“é]

(A) ToHNE TR ©E

(B) famt =2
(C) 2@ el
(D) SUSUH! e

(ziz)  Shares in a company held by an assessee for a period of 15 months

IS tevrereeee e .

(A)  Long-term capital asset

(B)  Short-term capital asset

(C)  Both (A) and (B)

(D) ~ None of the above

FHETA 15 HIT FHISEENHET R0 s Tkl YHSe™ 97 §
......................... T,

(A)  TeEHEH e W

(B)  STCURIGH WiEae! HU

(C) == (A) S (B)

(D) aliotRt

(v)  Exemption from capital gains is available under section .................... .
(A) 24 B) 2
(C) 54 D) 10
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T DU ST FTIE Fa G oo el s
YT IR
(A) 24 B 2
(C) 54 D) 10
(v) Rent received from subletting is charged under ........................ .

(A) Income from business
(B) Income from salary
(C) Income from house property

(D) Income from other sources

(A) FIHEMNETS 3cq—

(B) WM 7Y AR Icq—
(C) R FUHt AYA fHeem 3=
(D) TR AT 3T

(vi)  Dividend received from foreign company is .............ccce.... .

(A)  Taxable (B)  Exempt

(C)  Partly taxable (D) None of these
TR THCTETS U B F e T,

(A) A (B) adec™ 9l (F2)
(C)  3RT: YA (D) AT A&

(vii)  Deduction available under section 80C is in respect of ..........ccccuu...... .
(A)  Life Insurance Premium
(B)  Post Office Savings
(C)  New Pension Scheme

(D) All of the above
P.T.O.
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(viii)

(1x)

()

( 4) CN—125—2017
SO 80C it TTGH SIS Tz o A S Sy
(A)  STfemr = gl
(B) UG ®MA@AN® dud
(C) ot T s
(D) =@Uw §d

Income under the head “Income from other sources” is computed under

section .......ccceeveeeeennnne. .

(A) 56 (B) 57

(C) 58 (D) All of these

‘TR TS SCqT e o STt TS S,

(A) 56 (B) 57

(C) 58 (D) At wel

Sale of agricultural land situated in rural area is .......................... under

capital gain.

(A)  Taxed (B)  Exempted

(C)  Partly exempted (D)  None of these

T AEAIS 310 STHA [Tk el STHea™ O qIeas! TRl Fud s
(A) AT (B)  shIfYd HK (H2)

(C)  omw: g2 (D) At AR

Cost Inflation Index for financial year 2015-2016 is :

(A) 1081 (B) 1024

(C) 1100 D) 939

TefiF T 2015-2016 W URSTT HEMME FaTias oo TR,
(A) 1081 (B) 1024

(C) 1100 D) 939
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( 5 ) CN—125—2017
(Theory)

Mr. Mahesh furnishes the following Profit & Loss Account for the year ended

31st March, 2016. Compute his income from business for assessment year

2016-2017 : 10
Dr Profit & Loss Account Cr
Particulars % Particulars 3
To Salaries 27,500 | By Gross Profit 1,90,000
To Rent 15,000 | By Profit on sales of

To General Exp. 7,000 | investment (long-term) 11,400
To Audit fees 5,000

To Income Tax 14,000

To Sales Tax 9,000

To Advertising 23,000

To Provision for

bad debt 5,000

To Depreciation 16,000

To Net profit 79,900
2,01,400 12,01,400

Additional Information :

(1) Advertising includes ¥ 15,000 being cost of permanent sign board fixed
on office premises.

(2) General Expenses include T 3,000 being party expenses of Mr. Mahesh.

(3) Depreciation as per income tax authorities is ¥ 12,000.

P.T.O.
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( 6 ) CN—125—-2017
o T3 T 31 W, 2016 s THI-dIe TAeEd e Hi-{aRe g6 2016-
17 98l AU A 3q= SO 6

EIC] ARl dieT @ S
AR 3 | dwie 3
Gk 27,500 | Hho THI 1,90,000
are 15,000 | Taaves faster @ (feehme) 11,400
T T 7,000
STHEU HIY 5,000
ST 14,000
st e 9,000
SRR @ 23,000
FEIA S TS 5,000
HERT 16,000
freges T 79,900

2,01,400 [2,01,400
sifer wfectt S ES S -

(1) % 15,000 TY FAGAHE HEAAEET JERT die THael ST 8 @4 STeRd
GEmE I 3.

(2) U TEEEY S U IrEl dgedie el T 2 3,000 FHIOSE 3R
(3) % 12,000 AU €N Bl

Mr. Mukesh purchased a residential house in the year 2001-2002 for ¥ 12,00,000.
He renovated the house by spending ¥ 5,00,000 in the year 2006-2007. He
sold the house in 2015-2016 for ¥ 72,00,000. Mr. Mukesh incurred ¥ 3,50,000

as selling expenses. In the same year he purchased another house for his
residence at I 29,00,000.

The cost inflation index for :

2001-2002 : 426, 2006-2007 : 519, 2015-2016 : 1081 10
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( 7)) CN—125—2017
ot Heha1 T 2001-2002 FEA Td =X T 12,00,000 B BRET hos. T TR GLAROTETS
T 2006-2007 T % 5,00,000 T hes. 2015-2016 T o R @& T 72,00,000
7ey fam! o e fas! @9 2 3,50,000 . M= I8 Al TGUAEE Th =X
¥ 29,00,000 T BRI HO.

Hermg fameh
2001-2002 : 426, 2006-2007 : 519, 2015-2016 : 1081
Or
(fenam)

Dr. Sharma is a teacher. The following information relate for assessment year
2016-17 :

@) Basic salary @ ¥ 12,000 p.m.

(@) D.A. 45% of salary

(zii) Wardenship Allowance @ ¥ 400 p.m.

(fv) Examinationship remuneration ¥ 3,000

(v)  Royalty ¥ 22,500

(vi) Gross interest on Govt. securities ¥ 5,000.

(vit) Dividend on share of a foreign company ¥ 2,500
Compute his gross total income.

Tl 7l ¥ fees oA Q@ 2016-17 A SANUM Fuiwdal Sere Hifsdl et TR
() o dad €H. ¥ 1,2000.

(i) ~ WENTE WAl SR 45 THh .

Gii)  RreweT s % 400 TH.

Gv) TREm "FEE % 3,000

) Il et ¥ 22,500

(vi) ~IH&E Gt e d@s AN 2 5,000.

(vii) Taezlt Suden vrmede @R 2 2,500

IqEET T qoho Th 30+ FR=d &

P.T.O.
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WT ( 8 ) CN—125—2017
4. Mr. Sudhir, a resident individual, submits the following particulars of his income
for the year ended 31st March, 2016 : 10
(1) Royalty from a coal mine ¥ 20,000.
(2) Agricultural income in Nepal ¥ 15,000
(3) Salary for Member of Parliament ¥ 36,000.
(4) Daily Allowance as M.P. ¥ 15,000.
(5) His residential house has been taken on a rent of ¥ 1,000 p.m., half of

which he has sub-let at ¥ 1,200 p.m.

(6) Dividend received from a Co-operative Society T 5,000.
(7) He has incurred the following expenses :

(z) Paid collection charges ¥ 100 for collecting dividends.

(@) T 3,000 spent for earning and collecting royalty income.
Compute Mr. Sudhir’s Income from other sources’ for the assessment year
2016-17.

#t R At 31 919, 2016 IST U0 IEieRid @Tee gH9 Jifsdl 96 Sl

(1) hiemET=N 3R Fleshmel fHests ¥ 20,000.

(2) Ut AEfie I1d SHAOREY 3¢9 % 15,000

(3) TEE WeH WUH oad fHeere 3 36,000.

(4) TER W WA <& W A 2 15,000.

(5) I wfader T 1,000 SN UG ST Ml fRE U yeeEd uredm
feeames dieswreamdiel % 1,200 wiawer fiare.

(6) WeHK TEIHET BYRT et 3 5,000.

(7) W Ede JH TE el

(i) FHET S HOEEE 100 [ok BIA Ko

(i) SAYPR I[ow SH HOGERET 3T 3,000 TH Ho.

St R A= IR0 a6 2016-17 FHAAT TR FAURED 9= A T4 T1e! T
F.
Or
(fenam)
Give the list of any five exemptions available under section 80C.
Fed 80C 3TdId UGS TUSTAT DIV el ssee fel.
CN—125-—2017 8
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