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FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
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INCOME TAX
Paper 1I
(MCQ + Theory)
(Saturday, 31-3-2018) Time : 2.00 p.m. to 4.00 p.m.
Time—2 Hours Maximum Marks—40
N.B. .— (1 Attempt A/l questions.

(1)  All questions carry equal marks.

(zi7)  Use of simple calculator is allowed.

(fv)  Question No. 1 is compulsory and solve on OMR sheet.
(1) |d wyd dred

() | TRAA HHA O SR

(i) Y ORISR WA SR,

(iv) 9% w1 A SF G OMR Sheet =X €.

MCQ 10
1. (1) Gift from client to a practitioner lawyer is his income from :
(A)  Capital gain (B)  Other source
(C) Salary (D)  Profession
A HIUMAT FehlolTd A=Al JRMCRed Hawlalt | e Ia=
3TTe.
(A)  WrSaelt oy (B) sR wH
(C) TR (D) F9H™ (Profession)
(2) Which expense is an admissible expense for business ?
(A)  Income tax (B)  Reserve for doubtful debt

(C)  Purchase of machinery (D) Audit fee
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ZFHIEST hIUAl TE - 3TE 7
(A)  AFH (B) Hfgy o gfadt
(C) I B (D)  3Them YR

Under Section 44 AB the audit of accounts is compulsory if total receipts
of his profession exceeds :

(A) T 50 lakh (B) % 20 lakh

(C) % 25 lakh (D) % 10 lakh

%o 44 AB TIR gt (Profession) THUT TGt o TYAOET ST
ST TETJWIR  3Teh&Tu STar 7.

(A) T 50 <@ (B) T 20 @

(C) T 25 @ D) T 10 o=

While computing profits and gains from business and profession, various
deductions are allowed by sections ................... of income.

(A) 30 to 37 (B) 44 to 45

(C) 10 to 20 (D) 20 to 29

SR o HeTargT= T o fHesehd! 7o s fafas asiere] saewt S
W ................. 1{"“{ l-“v-q \—5.“%‘1.

(A 301 37 (B) 44 1 45
(C) 10 T 20 (D) 20 ¥ 29

Any annuity or pension received from Life Insurance Corporation is
under the head :

(A)  Income from business

(B)  Income from salary
(C)  Income from other sources
(D)  None of the above

e famn memeaehed fHaciel hivRig anftient fhar T=m =1 Rrsienmect
Id

(A)  HAYNORAD 3q=
(B) WIRMRTA 3cq=
(C) TR G 3cq=
(D) SRR ATE
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Which income is not chargeable to tax under the head ‘other sources’ :
(A) Rent from house property
(B)  Sublet rent
(C) Lottery income
(D) Interest on bank deposit

HIVA 3T § FL SRROTAS TR AFTARES 3cq=1' a1 fersiehraneft 3a
T ?

(A) TRETEE W
(B) TSI 3
(C) @l 3O

(D) S SN AN

Which of the following deductions is allowed u/s 80-D of the Income
Tax Act ?

(A)  Won contribution to RPF

(B)  Medical insurance premium

(C) = Interest on education loan

(D) All of the above

3T I Herd 80-81 TIR WIAcTish! hIUT Felae | TR 2
(A) T o, fA. fEien @A dreE

(B) =g fom yeArsi

(C)  Sgofier wHe =S

(D) =R wel

The maximum deduction allowed under Section 80-C for the financial
year 2016-17 1S ......cccuvuee. .

(A) T 2,50,000 (B) % 1,00,000
(C) T 2,00,000 (D) ¥ 1,50,000

P.T.O.
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faxia ad 2016-17 &A1 FaH-C AT SR S aqeqree =
.

(A) T 2,50,000 (B) % 1,00,000

(C) % 2,00,000 D) % 1,50,000

9 Which of the following incomes is exempted under Section 10 ?
(A) Interest on Bank Deposit
(B) Income from house rent
(C) Dividend from foreign company

(D) Allowance to member of Parliament

FHAH 10TIR TICHeTdh! HIT 3TH HEE R 2
(A) &% R =

(B) RS 3caH

(C) foreft =wudfthgd v

(D)  HEE wewE fHeum wiw

(10)  Which of the following incomes is not exempted under Section 10 of

Income Tax Act ?

(A)  Royalty Income

(B)  Income of Mutual Fund
(C)  Scholarship

(D)  Income of Local Authority

SR HIETAT HaH 1070 Teeideh! IV 3T HIATH AT ?

(A)  ATURRYeh Ica=
(B) HAA HEURA I

(C)  fTerszat
(D) Tefaeh WTfereRTor/TEe AT fHaum 3=
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Dr. Subhash is a medical practitioner. He keeps his books on a cash

basis and his summarized cash account for the year ended 31-03-2017 is as

follows :
Cash Account
i
Balance 4,88,000  Surgical Equip. Purchase
Bank Loan (Private) 12,000 Medicine Purchased
Sale of Medicine 1,01,000  Salary to Staff
Visiting Fees 96,000  Clinic Rent
Consultation Fees 6,20,000  Personal Exp.
House Rent 7,200  Car Expenses
Interest 15,200  LIC Premium
Agri. Income 10,000  Interest on Bank Loan
House insurance
Car purchased
Balance
13,49,400
Additional Information :
€) 1/4th of car expenses are in respect of his personal use.

10

3

30,000
42,000
60,000
24,000
3,72,000
40,000
12,000
1,200
800
4,80,000

2,87,400

13,49,400

(11) Depreciation allowed on car and surgical equipment is 10%.

Compute taxable income from profession for assessment year 2017-18.
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Tf. U T JTRG FEHIIH ST O STIel IR AW UGd g, 31-03-2017
USH FUO=AT O =l ehiad G el Seid gam oo oo

TG
3 3
At 488,000  ITEATHIAAT-SUHIOME TRE] 30,000
ok e (TS 12,000 WY TRt 42,000
Aoy fospt 1,01,000 WIFEl TR 60,000
T ok 96,000 T W 24,000
e Yeh 6,20,000  FAfFIH T 3,72,000
WA 7,200 =T G 40,000
I 15,200  famn w=ms 12,000
T 3q= 10,000 & HE A 1,200
=R fam 800
HR TSl 4,80,000
SIBED) 2,87,400
13,49,400 13,49,400

afaftea wfedt :
(J) 1/4 TI@ HR TE dAfds HROMEES 3R,
(i)  FR I RIS STHROTER 10% AL = 3R,
FHIAGRO T 2017-18 HRAT AT G HIa.
Or

(feram)
Mr. Sonaji has prepared Profit & Loss Account of his business for the year
ending 31-03-2017 :

Particulars 4 Particulars 4
Salary to Staff 1,00,000 Gross Profit 3,96,260
Advertising 15,500 Rent of House Property 48,000
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Office Expenses
Insurance of Goods
Fire Insurance
(House property)
Life Insurance
Depreciation on Motor Car
Tax Provision
Motor Expenses
Bad Debt

General Exp.
Donation

Net Profit

Additional Information :

7))

1,22,500
8,600
3,400

5,000
13,000
47,000
12,000

6,000
13,000

5,000

1,04,060

4,55,060

A—137—2018
Refund of Income Tax 3,000
Bad Debts Recovery 7,800
(Disallowed earlier)

4,55,060

Allowed Depreciation on Motor Car is ¥ 12,000.

Compute his income from business for the assessment year 2017-18.

31-03-2017 TS FUOMT=AT IOTEGST St HHTS AT AT SHaEEE ey @l dar

el 38

fererur

FHHAEAET TR
SR

FEHE T
&= ford

3Tl famn (TeduRt)
ISERREE]

q
1,00,000
15,500
1,22,500
8,600
3,400
5,000

foraor 4
Hha ™ 3,96,260
TeHURIE TS 48,000
G IECTE GG 3,000
fed sl gl 7,800

(TR M 3THAA)

P.T.O.
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Ifafte arfedt :
R &R ) 1

HAYR g8 2017-18 HRAT ME AWE 3= T0H H.

( 8 )
13,000

47,000
12,000
6,000
13,000
5,000
1,04,060
4,55,060

LT ¥ 12,000 @S 2.

A—137—2018

4,55,060

The following are the particulars relating to Shri Ramrao for the previous
year ending 31-03-2017 :

(1) Ground rent from open plot

(11) Interest on post office savings account

€71)) Rent from

sub-let house

(iv) ~ Rent paid by him for sublet house

(v Other expe

nses for sublet house

(v1)  Winning from lottery (gross)

(vi1)  Interest on

bank deposit

(viii)  Royalty from books

(ix) ~ Expenses incurred for writing a book

(x) Expenses incurred for purchase of lottery tickets

10

3
40,000 p.a.
20,000 p.a.
36,000 p.a.
16,000 p.a.
2,000 p.a.
50,000
17,000
70,000
6,000
2,000

Compute his income from other sources for the assessment year 2017-18.
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31-03-2017 st TUUT=AT AT aoehal £t THUE a1 o= quIie Teitel JHTol
AT :

3
() REmn qeem 9= 40,000 9. =
() U 99 @R S 20,000 §. <
(i) OreueIH fdoe W e 36,000 . dH
(v) deueIH oo e o o a8 16,000 9. 9
(v  Ur9eIH fooea == R wd 2,000 7. 9%
(vi)  relrE S (Fehe) 50,000
(vi) S SHEd A 17,000
(vii) TEIRTIGA SAGHR Yok 70,000
(x) T ToevaMel s e 6,000
(x) @l faeie BRE HOIMEE @ ol 2,000
FIAERO a6 2017-18 HRAT @M= SAAFTIRAS 9= (9= .
Or
(feram)

Shir Jadhav submits the following particulars of his income for the previous
year 2016-17 :

4

(2) Interest received on Government Securities 18,000
(11) Dividend received from a Foreign Company 15,000
(ii1)  Amount received from Winning of Lottery (Net) 66,500
(iv)  Family Pension (Per month) 1,500
(» Rent from Sublet House (P.M.) 4,000
He incurred the following expenses :
(1) Bank commission for collecting interest and dividend income 500
(11) Spent on purchasing lottery tickets 1,500
(zz1) - Rent paid to house owner for sublet house (P.M.) 2,000
Compute income from other sources for the assessment year 2017-18.

P.T.O.
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Al a8 2016-17 wiar & Sea I A9 3ca—rd fgau Siefid YA Hiel
EREE

4

(1)  HHR YAy Ire =S 18,000
()  TocEl SwUAhed TR W el 15,000
(i) AU fSdhoel WHRA W@ e (IE) 66,500
(1v)  hRfaw @ Ja (IR 1,500
(v dR9EIH fooed W= Wi (2.4.) 4,000
[IRIECIcI et e o

(1) AN F TN el HTATHS! Sehell HHITM 500
(7 el fawie eEEE w" wd 1,500
(i)  dRYTEIT=A B HeHlawen ool 91 (STHaN) 2,000

FHAAHROT I8 2017-18 HRAT SAHAFMARGTS 3Icq=1 I,

Shri Vithal is a lecturer in University. He submits the following particulars

of his income for the previous year 2016-17 : 10
N

(1) Basic salary per month 40,000
(11) Dearness allowance (P.M.) 30,000
(zi1)  Royalty of books from Publisher 40,000
(1v) Examinership Remuneration 12,000
(» Interest on Government Security 7,000
(v1)  Profit on sale of plot (long-term) 1,20,000
(vii)  Rent from house property let out 10,000 (P.M.)
(vii)) Expenses incurred by him :

— For writing a book 2,000

— Municipal tax paid for house property 3,000

Compute his total income for assessment year 2017-18.
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5t foger ¥ foamdemesd srfuemeamar stea. AFfel a8 2016-17 i =T = 3=
fed Wefiel WHMY |E hefl 376

3
()  HB ddd SIHa 40,000
() NS Wl el 30,000
(i)  URNThRIRST J&hM YRR Yook 40,000
(iv)  TIeres Hisee 12,000
(v W yfayd= == 7,000
(vi) e fawier T@r (fod medr) 1,20,000
(vii) TRt fooiean == a8 (SXHED) 10,000
(vii) T IO T
— g fereuamEet 2,000
— TREURITE TRUMHRT Y el 3,000
FIAHROT I8 2017-18 HRaT @€ THRO a1 9= FHA
Or
(fenem)
Give the list of any 10 exempted incomes under section 10 of Income Tax
Act.

ARY HEATAT ho™ 10 3Td HLHTE  AHACHT hIUAR 10 3=t Jer |r.
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