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N.B. :— (i)  Question No. 1111 is compulsory and solve on OMR sheet.

(ii) Attempt All questions.

(iii) All questions carry equal marks.

(iv) Use of simple calculator is allowed.

 (i) OMR-sheet 

(ii)

(iii)

(iv)

MCQMCQMCQMCQ

1. (1) Gift from patient to a medical pactitioner doctor is his income from :

(a) Capital gain (b) Salary

(c) Profession (d) Other sources

(a) (b)

(c) (d)

P.T.O.
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C

WT (    2    ) CV—224—2018

(2) Salary to business owner is ................ expenses in business income.

(a) Disallowed (b) Fully allowed

(c) 50% allowed (d) 70% allowed

(a) (b)

(c) 50% (d) 70% 

(3) Net income received from lottery is grossed up (excluding surcharge

and education cess) by :

(a)
Amount received

100
90

�

(b)
Amount received

100
70

�

(c)
Amount received

100
80

�

(d) None of the above

(a)
90

(b)
70

(c)
80

(d)

DCE94AF99E7AE1A0F4D8F91E2118564C
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C

WT (    3    ) CV—224—2018

P.T.O.

(4) Daily allowance to Member of Parliament are .........................

(a) Taxable (b) 50% Taxable

(c) 70% Taxable (d) Exempted

(a) (b) 50% 

(c) 70% (d)

(5) Which expenses are not inadmissible expenses for business ?

(a) Bad debts

(b) Income tax

(c) Household expenses

(d) Owner’s salary

(a)

(b)

(c)

(d)

(6) Any amount invested in National Saving Certificate VIII issue is allowed

deduction under Section ........................

(a) 80 E (b) 80 U

(c) 80 C (d) 80 D

(a) (b)

(c) (d)

DCE94AF99E7AE1A0F4D8F91E2118564C
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C

WT (    4    ) CV—224—2018

(7) Medical insurance premium paid by assessee is allowed as deduction

under Section .......................

(a) 80 C (b) 80 E

(c) 80 U (d) 80 D

(a) (b)

(c) (d)

(8) Agricultural income from land situated in India is fully exempted under

Section ......................

(a) 10 (6) (b) 10 (1)

(c) 10 (10) (d) 10 (9)

(a) (b)

(c) (d)

(9) Which of the following incomes is exempted for tax ?

(a) Rent received from open plot

(b) Interest on bank deposit

(c) Lottery income

(d) Scholarship income

(a)

(b)

(c)

(d)

DCE94AF99E7AE1A0F4D8F91E2118564C



D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

D
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

CD
CE9

4A
F9

9E
7A

E1
A

0F
4D

8F
91

E2
11

85
64

C

WT (    5    ) CV—224—2018

P.T.O.

(10) Which of the following is an example of casual income ?

(a) Consultation fee for doctor

(b) Interest on Government Security

(c) Winning from Horse race

(d) None of the above

(a)

(b)

(c)

(d)

TheoryTheoryTheoryTheory

2. Mr. Keshav, an advocate, furnishes the following receipts and payments for

the previous year 2016-17 :

Receipts and Payments AccountReceipts and Payments AccountReceipts and Payments AccountReceipts and Payments Account

ReceiptsReceiptsReceiptsReceipts Rs. PaymentsPaymentsPaymentsPayments Rs.

Balance 19,620 Rent paid 7,200

Legal fees 2,53,200 Telephone exp. 9,000

Salary Salary 7,200

(as part time lecturer) 10,800 Subscription to

Interest on Debenture 8,100   law journals 720

Gift from client 30,000 Travelling Exp. 1,680

Rent received 18,000 Office expenses 1,800

Interest on securities 24,000 Purchase of

Interest on bank deposit 6,000   Stamp paper 4,800
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WT (    6    ) CV—224—2018

Interest on loan 2,610

Donation 15,000

Income Tax 25,260

Municipal tax 1,800

LIC Premium 18,000

Wealth Tax 4,800

Balance 2,69,850

3,69,720 3,69,720

Additional information :

(i) The loan was taken for house construction

(ii) Gift from clients include Rs. 6,000 from his father.

Compute professional income for the assessment year 2017-18.

19,620 7,200

2,53,200 9,000

7,200

10,800

8,100 720

30,000 1,680

18,000 1,800

24,000

4,800
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C

WT (    7    ) CV—224—2018

P.T.O.

2,610

6,000 15,000

25,260

1,800

18,000

4,800

2,69,850

3,69,720 3,69,720

(i)

(ii) 6,000 

 2017-18 

Or

The following is the Profit and Loss Account of Chavan for the year ending

31/03/2017 :

ParticularsParticularsParticularsParticulars Rs. ParticularsParticularsParticularsParticulars Rs.

Salary 3,30,000 Gross profit 5,50,000

Office exp. 36,000 Bad debt recovered

Depreciation 28,000 (allowed earlier) 20,000

Sales Tax 18,000 Dividend 12,000

Legal expenses 16,000 Rent from

Income Tax 14,000 house property 18,000

Donation 24,000

Repairs exp. 16,000

DCE94AF99E7AE1A0F4D8F91E2118564C
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C

WT (    8    ) CV—224—2018

Provision for bad

  debts 6,000

General exp. 24,000

Net profit 88,000

6,00,000 6,00,000

Additional information :

(i) Salary include Rs. 10,000 paid to the workers employed at

home.

(ii) Allowed depreciation as per rule is Rs. 20,000.

Compute income from business for the assessment year 2017-18.

31/03/2017 

3,30,000 5,50,000

36,000

28,000 20,000

18,000 12,000

16,000

14,000 1,8000

24,000

16,000

6,000

24,000

88,000

6,00,000 6,00,000

 :

(i)  10,000 

(ii) 20,000

2017-18

DCE94AF99E7AE1A0F4D8F91E2118564C
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C

WT (    9    ) CV—224—2018

P.T.O.

3. Shri Sanjay, a Member of Parliament, gives the following particulars of his

income for the previous year 2016-17 :

Rs.Rs.Rs.Rs.

(i) Salary as an M.P. (per month) 45,000

(ii) Daily allowance as M.P. 1,00,000

(iii) Royalty from coal mine 2,50,000

(iv) Agricultural income in India 1,80,000

(v) Interest on bank deposit 50,000

(vi) Interest on Debenture 25,000

(vii) Dividend from an Indian Company 36,000

(viii) He won from Horse Race (Gross) 28,000

(ix) He paid collection charges Rs. 1,000 for collecting interest and dividend

income.

(x) Rs. 16,000 spent for earning and collecting royalty income.

Compute his income from other sources for the assessment year 2017-18.

 2016-17 

(i) 45,000

(ii) 1,00,000

(iii) 2,50,000

(iv) 1,80,000

(v) 50,000

(vi) 25,000

(vii) 36,000
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C

WT (    10    ) CV—224—2018

(viii) 28,000

(ix) 1,000 

(x) 16,000 

Or

Shri Mahesh submits the following particulars of his income for the previous

year 2016-17 :

Rs.

(i) Income from agriculture land 1,20,000

(ii) Dividend from an Indian Co. 17,000

(iii) Dividend from Co-operative Society 15,000

(iv) Amount received on maturity of life insurance policy 2,00,000

(v) Royalty from coal mine 1,50,000

(vi) Expenses incurred to received royalty income 10,000

(vii) Rent from sub-let house (per annum) 60,000

(viii) Rent paid by Mahesh for sublet house 25,000

(ix) Interest on bank deposit 16,000

(x) Winning from Lottery (Gross) 80,000

Compute his income from other sources for the assessment year 2017-18.

2016-17 

(i) 1,20,000

(ii) 17,000
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C

WT (    11    ) CV—224—2018

P.T.O.

(iii) 15,000

(iv) 2,00,000

(v) 1,50,000

(vi) 10,000

(vii) 60,000

(viii) 25,000

(ix) 16,000

(x) 80,000

4. Shri Sharma submits the following information for the previous year

2016-17 :

Rs.

(i) Interest on bank deposit 25,000

(ii) Income from Kirana business 2,00,000

(iii) Dividend from an Indian Co. 15,000

(iv) Rent from house property (per month) 15,000

(v) His savings are as follows :

� Invested in National Savings Certificate VIII issue Rs. 20,000.

� Life insurance premium paid Rs. 15,000.

� Principal amount paid on a loan taken for construction Rs. 25,000.

� Medical insurance premium paid by cheque Rs. 10,000.

Compute his total income for assessment year 2017-18.

2016-17 

(i) 25,000

(ii) 2,00,000

(iii) 15,000

(iv) 15,000
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