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INCOME TAX
Paper - II
(MCQ + Theory)
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Time—2 Hours Maximum Marks—40
NB — () Question No. 1 is compulsory and solve on OMR sheet.

(11) Attempt A/l questions.
(111  All questions carry equal marks.
(iv)  Use of simple calculator is allowed.
() 9 . 1 A T G OMR-sheet SR Hred.
(i) HE YT Gredl
(i) & UEAMT §EE O SR

(fv)  HY TMURIS I90E GET STR.

MCQ
1. (1) Gift from patient to a medical pactitioner doctor is his income from :
(a) Capital gain (b) Salary
(0 Profession (d) Other sources
STRE FEUE FHOMA Sl rarhed fHare! 92 & @& s
3T IR,
(@)  WISocll oY (H) TR
(0  =FI9™ () TR A0

P.T.O.

DCE94AF99E7AE1AOF4D8FI1E2118564C



2)

3)

(2

Salary to business owner is ................

(a) Disallowed
(¢ 50% allowed

IR ATARTAT TR B SATIR Sca=Td e

(a) STHT

(oo 50% w3
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expenses in business income.

Fully allowed
70% allowed

Net income received from lottery is grossed up (excluding surcharge

and education cess) by :

Amount received

(a) 9 x 100
7 Amount received <100
70
© Amount received <100
80

(d)  None of the above
AT o808 3eq=1 Tehed (YR o &0 FF owrog) = RIEEIL
ETS IS
red ThdH
— x100
(@) 90

(B R 100

(¢ ~ TR, 100

(d)  =lerient @t

DCE94AF99E7AE1AOF4D8FI1E2118564C



(4)

®)

(6)
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Daily allowance to Member of Parliament are ........................

(a) Taxable (L) 50% Taxable
(0 70% Taxable (d)  Exempted
e e oo Qf e s e 3.

() = (b)  50% HIUA
(0  70% U= (d) R

Which expenses are not inadmissible expenses for business ?
(a) Bad debts

(b) Income tax

(0 Household expenses

(d) Owner’s salary

HAMNES S0 ©F STA a2

(a) TSI sl
(b) IR
(¢ =t ROk

(d) AR TR

Any amount invested in National Saving Certificate VIII issue is allowed
deduction under Section ............cccen...e.

(a9 80 E (b 80U

(0 80 C (d 80D

N oA = an

T 9 OIS TS FHiHA T[afacienl IV WhH woveeeeennn

ARl ISTEETS! A 378,
(a) 80 % (b 80 7
(o 80 (d) 80 St

P.T.O.
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(7)

8)

9)
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Medical insurance premium paid by assessee is allowed as deduction

under Section .......cceeeeuneeenn...

(a9 80 C (b) 80 E

(o 80U () 80D

FIQTAH TEIel qEreh g fomr geamst oo FHAHE! TTele WU A
R,

(a) 80 Wi (b) 80 %

(0 80 % (@ 80 =i

Agricultural income from land situated in India is fully exempted under
Section ........cceceiieeann

(@ 10 (6) (b 10 (1)

(0 10 (10) (d) 10 (9)

HRAHETA  SIASTHIATARAS Ol Jeaeq oo FHATEE guigul HIATH
R,

(@ 10(6) (b)) 10(1)

(9 10(10) (d 10(9)

Which of the following incomes is exempted for tax ?
(a)  Rent received from open plot

(b)  Interest on bank deposit

(0 Lottery income

(d)  Scholarship income

Eelciieh! HIUd 3T HUHE! H{HTE AR ?

() Tomn S g are
(b) Sk et A
(o <= S+

(d) TrEdarE Sca=
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(10)  Which of the following is an example of casual income ?
(a)  Consultation fee for doctor
(b)  Interest on Government Security
(o Winning from Horse race
(d) None of the above
ETeeeh! HfHdeh Ica=e 3STeX0 IV TR 2

(a) Slaiel HeeU Heell Yoeh

(b TR Yfdydiedica =
(¢  Hiegren YEdURE Sed
(d) AT AL
Theory
Mr. Keshav, an advocate, furnishes the following receipts and payments for

the previous year 2016-17 :

Receipts and Payments Account

Receipts Rs. Payments Rs.
Balance 19,620 Rent paid 7,200
Legal fees 2,53,200 Telephone exp. 9,000
Salary Salary 7,200
(as part time lecturer) 10,800 Subscription to
Interest on Debenture 8,100 law journals 720
Gift from client 30,000 Travelling Exp. 1,680
Rent received 18,000 Office expenses 1,800
Interest on securities 24,000 Purchase of
Interest on bank deposit 6,000 Stamp paper 4,800
P.T.O.
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3,69,720

Additional information :

6

)

Interest on loan

Donation
Income Tax
Municipal tax
LIC Premium
Wealth Tax

Balance

(1) The loan was taken for house construction

(1) Gift from clients include Rs. 6,000 from his father.

Compute professional income for the assessment year 2017-18.

CV—224—2018

2,610
15,000
25,260
1,800
18,000
4,800

2,69,850

3,69,720

4. %@ € gehial 3TgA, AFA I8 2016-17 HIS=l Wil & INEA i@ Sreiay )

feem o -

UTeAt
A
HEE goal i

TR (37¢fde AN

TBI)

HSREATER TSl
EIINGICICE IR El
qe I e
gfaydier =t

yIwlt F yies oatm
%. MIBE]
19,620 are foo
2,53,200 Mm@
TR
10,800 AT
8,100 wIfehTe Gt
30,000 EEIGIRCE]
18,000 HEE T
24,000 VO qqE
BT
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7,200
9,000
7,200

720
1,680

1,800

4,800
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Sehdliel It EXSICIECIS| 2,610
IS 6,000 il 15,000
3T 25,260
AT TehTRT 1,800
ISERREEICISl 18,000
Y Y 4,800
e 2,69,850
Sffafiea Arfedt :

() S T A IERMEG A 3TR.
()  sfremeRed 9 HEl W= dfedehed fHaed 6,000 T =1 GEE HHEE

3R,
F FuRor au 2017-18 HRA FaEE@™= ST Hal.
Or
(feram)

The following is the Profit and Loss Account of Chavan for the year ending
31/03/2017

Particulars Rs. Particulars Rs.
Salary 3,30,000 Gross profit 5,50,000
Office exp. 36,000 Bad debt recovered
Depreciation 28,000 (allowed earlier) 20,000
Sales Tax 18,000 Dividend 12,000
Legal expenses 16,000 Rent from
Income Tax 14,000 house property 18,000
Donation 24,000
Repairs exp. 16,000

P.T.O.
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Provision for bad

debts 6,000

General exp. 24,000

Net profit 88,000
6,00,000 ~6,00,000

Additional information

(1) Salary include Rs. 10,000 paid to the workers employed at
home.

(11) Allowed depreciation as per rule is Rs. 20,000.

Compute income from business for the assessment year 2017-18.

31/03/2017 STt FUUT=AT IO TS0 AT AT Tl Wy ol e

faawor T. faaor T.

TR 3,30,000 Thad oY 5,50,000

EaRIGEEkC| 36,000 qfed sl gl

ST 28,000 (3T A 3T ) 20,000

IEEETS 18,000 IR IN 12,000

EIRHERCL] 16,000 TeHYd

S IDETY 14,000 are 1,8000

QU 24,000

[SasimkCE| 16,000

gfed Heldra]

LG 6,000

= @ 24,000

s oY 88,000

Ifafied 'HTFET‘ﬁ ;

() TEE 10,000 T 9 TEF T HEEG STHATH SR Shelel qHIas
3R,

(7  TIAmEC "= sEeET 20,000 T 6 IR
HYROT g8 2017-18 HAT AR 3cq= T H.
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Shri Sanjay, a Member of Parliament, gives the following particulars of his

income for the previous year 2016-17 :

Rs.
(1) Salary as an M.P. (per month) 45,000
(1) Daily allowance as M.P. 1,00,000
(zz)  Royalty from coal mine 2,50,000
(iv)  Agricultural income in India 1,80,000
(v Interest on bank deposit 50,000
(vi)  Interest on Debenture 25,000
(viii Dividend from an Indian Company 36,000
(vit) He won from Horse Race (Gross) 28,000

(ix)  He paid collection charges Rs. 1,000 for collecting interest and dividend

income.
(x Rs. 16,000 spent for earning and collecting royalty income.

Compute his income from other sources for the assessment year 2017-18.

St T T G WS STA, "t o9 2016-17 WSl A AT A qqeiel
feen &R .

w.
(1)  FES WSH WUH oad (STHE) 45,000
()  HEE HSH WA o T 1,00,000
(i)  HiSEl @i ARR Yok 2,50,000
(fv)  ARAA Ul IaH 1,80,000
(v = d% SER = 50,000
(vi)  HeRIEA TS 25,000
(vi)) ~ARAE HYAARE AR 36,000

P.T.O.
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(vii) Erear=Al TEAHE Sl (Fehat) 28,000
(1x) AN 9 RIS SO WA RUIEE & WURU ek SRl 1,000 %
(x)  SfPR Yok fHefaul o ST 301 AEESt 16,000 . @ hel.
FHIHROT I 2017-18 WSl A TR AR 39+ FHfv=a &

Or

(fenam)
Shri Mahesh submits the following particulars of his income for the previous
year 2016-17 :

Rs.
(2) Income from agriculture land 1,20,000
(1) Dividend from an Indian Co. 17,000
(zz1y  Dividend from Co-operative Society 15,000
(iv»  Amount received on maturity of life insurance policy 2,00,000
(v Royalty from coal mine 1,50,000
(vi)  Expenses incurred to received royalty income 10,000
(vii)  Rent from sub-let house (per annum) 60,000
(vii)  Rent paid by Mahesh for sublet house 25,000
(ix)  Interest on bank deposit 16,000
(x Winning from Lottery (Gross) 80,000

Compute his income from other sources for the assessment year 2017-18.

Il I8 2016-17 HRAT 21 TS A1 A=A Scd—=Te fIei Weliayq o 96l el
e

5.
(2) ST 3ca— 1,20,000
() ARG HYAARE AR 17,000
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(11 )
(i) HEHN IR AT
(rv)  TSefo aifesfen qeaqdiaa &ne e
(v hlesdl STTRRYIeh
(vi)  STpRYesR Hefomame! seier @
(vi) UrevredH fooiean == e (aHieR)
(vii) St A9 I GRdISTTe W Weld 9Te
(Ix)  Sehdia SHTeR =S
(x  AHA Sha (Fha)
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15,000

2,00,000
1,50,000

10,000

60,000

25,000

16,000

80,000

FHIAHRO T 2017-18 HRAT A SIRAFIGAS a1 Ff=a .
Shri Sharma submits the following information for the previous year

2016-17 :

(1) Interest on bank deposit

(1) Income from Kirana business

(zz1y Dividend from an Indian Co.

(v Rent from house property (per month)
(v His savings are as follows :

Rs.
25,000
2,00,000
15,000
15,000

® Invested in National Savings Certificate VIII issue Rs. 20,000.

® Life insurance premium paid Rs. 15,000.

® Principal amount paid on a loan taken for construction Rs. 25,000.

® Medical insurance premium paid by cheque Rs. 10,000.

Compute his total income for assessment year 2017-18.

st AT AT 2016-17 I AT Il Sca=TT=l HIfgdl @TATH0 HeX hadl

AR

(1) deh ety A

(i) TRUO HTHERT S

(i) VRO HRUAhgd T

(v)  TEETE e (SR
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B.
25,000
2,00,000
15,000
15,000
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(v = =t S
T S9d YA A8d e amed Jaaa 20,000 T
fSfeq fomm geamsit sReft 15,000 .
AT AYRMECE! Haciedl helid g WRal 25,000 .
YAIRIMER JEshia fam g@r el 10,000 %
FIERO 6 2017-18 A &= THU a4 Ffved w0
Or

(fenam)
Give the name of any 10 exempted incomes under Section 10 of Income
Tax Act.

AF FEATAT FAd 10 FAdd FHE STHACHT VARl 10 IO=T=l A1l Fm.
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