This question paper contains 15 printed pages]
A—41—2018
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
MARCH/APRIL, 2018
ADVANCED ACCOUNTING AND AUDITING

Paper 1
(Saturday, 17-3-2018) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (1 Attempt A/l questions.

(1)  All questions carry equal marks.

(i1  Use of simple, non-programmable calculator is allowed.
() w§& T Hedn

(i) |E UEAAT §AME IO ST

(i) U T SRAT U WE heReel TR WA SR,

1. From the following Trial Balance, prepare Departmental Trading and Profit
& Loss Alc for the year ending 31st Dec., 2016 and Balance Sheet as on that

date in the Books of Mr. Kapil : 10
Particular Dr. Cr.
) )
Stock 1-1-2016 Dept. X 50,000 —
Dept. Y 40,000 —
Purchases Dept. X 90,000 —
Dept. Y 70,000 —

P.T.O.
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Dept. Y

Dept. Y

Sales Dept. X
Wages Dept. X
Rent

Salaries

Discount allowed
Discount Received
Advertisement
Carriage Inwards
Carriage Outwards
Furniture
Machinery
Debtors

Creditors

Capital

Drawings

Cash and Bank

Additional Information :

2

15,000
5,000
24,000
21,500
7,000

35,000
16,000

3,500
10,000
40,000
38,000

20,000
15,000

A—41—2018
2,00,000
1,50,000

42,000
1,00,000

5,00,000

5,00,000

@) Stock on 31st Dec., 2016 : Dept. X ¥ 40,000 and Dept. Y ¥ 30,000.

2) Depreciation on Furniture and Machinery at 10% p.a.

3) The value of services of ¥ 2,000 rendered by Dept. Y to Dept. X is included

in wages.
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( 3) A—41-2018
4) Rent to be allocated between Factory and Office in the Ratio
of 3 : 1.

5) Rent, Salaries and Depreciation are to be apportioned to X and Y Dept.
as 3 : 2.

(6) Other expenses and income are to be apportioned to X and Y Depts.

on suitable basis.

St it ar=n e ke graaed €. 31 fed., 2016 TS Fuumr=n auiehian faumia
MR F A9 @ q99 e fcade feafafaers @R &3

ferawur EIC] SN
®) ®)
@Y 1-1-2016 faum X 50,000 —
faum Y 40,000 —
TR faum X 90,000 —
faum Y 70,000 —
forsht faam X — 2,00,000
faum Y — 1,50,000
BN IECID:¢ 15,000 —
faum Y 5,000 —
are 24,000 —
Gkl 21,500 —
T HUER 7,000 —
< 3TN — 8,000
STERTd 35,000 —
SN g A 16,000 —
P.T.O.
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( 4) A—41—-2018
fiq 9 == 3,500 &
SUERT 10,000 S
EEl 40,000 S
SRUTeh 38,000 AN
R AN 42,000
qread = 1,00,000
3 20,000 L=
ARy @ 15,000 Lo

5,00,000 5,00,000
Sffafiea el :

(1) 31 fed., 2016 AT why faur X T 40,000 g fa9m Y 2 30,000.

(2) USRI d FAER 10% Tk THERT STHR.

(3) faum Y ®ed f9um X #e TMad hoedl 999 Jed T 2,000 3T A9

Tifese 2R,

(4) 92 T SHREM 9 wEGT I 7Y 3 ;1 A YHONG faumm eume SR
(5) WS, Ia 3mfor sE fayr X enfor Y == 1ed 3 : 2 91 yHond fauwm gam

3TTR.

6)  IW WY g 39+ X nfor Y faurmasd arg ymmona fasmm.

Roy Brothers of Delhi have a Branch at Kanpur to which goods are

invoiced at selling price at cost plus 33%%. Cash received by branch is daily

remitted to the head office. The expenses of the branch are paid from

head office. From the following particulars, prepare the Branch Account in

the head office books :

Stock on 1st Jan., 2016
Debtors on 1st Jan., 2016

5BA6111F2A5CA0004157D1005302A0E7

10

4
16,000
8,000



( 5) A—41—2018
Furniture on 1st Jan., 2016 2,000
Petty cash on 1st Jan., 2016 100
Goods sent to Branch 80,000
Cash sales 60,000
Goods returned by Branch 6,000
Cash received from debtors 15,000
Cheques sent to Branch for :
Salary 4,000
Rent 2,000
Petty Cash 500
Depreciation on Furniture 200
Stock on 31st Dec., 2016 11,000
Petty Cash on 31st Dec., 2016 50
Debtors on 31st Dec., 2016 10,000

T ocd Tooetl Il ®AR 49 TH @ STA o Ml Al IReEd qod SAfeeh
3314% ATIHO ISeard. TMEel W AW WS H&A wAArl ST shefl SId I
€ & HEAaAehed hal WM. Weiid Alfsdioed J&d shiaiadran J&ieh e

TG TR Hq

4
Y 1 WM., 2016 16,000
RO 1 WM., 2016 8,000
ITERL 1 9., 2016 2,000
L 1 S, 2016 100
e "id gefaen (fose ge) 80,000
P.T.O.
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( 6 ) A—41-2018

U@ fasht 60,000
RULCE Rt M| o o e | 6,000
qgehTehed Ia % 15,000
IR W et TR

EGE| 4,000
e 2,000
TR 500
SUTHIER TR 200
=y 31 fed., 2016 11,000
@ 31 fed., 2016 50
et 31 Ted., 2016 10,000

Or
(fenam)

Shyam Brothers of Jaipur send goods to their Kanpur branch at selling price

being cost plus 25%. You are given the following particulars :

T
Opening stock at branch at cost 4,000
Branch debtors at commencement 3,000
Goods sent to branch at invoice price 20,000
Loss in transit at invoice price 1,500
Loss in weight (normal) at invoice price 500
Branch expenses paid by head office 600
Branch expenses paid by branch 200
Total sales 19,000
Cash sales 10,000
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( 7)) A—41-2018

Cash remittance from debtors 6,000
Cash discount allowed to debtors 200
Closing stock at cost to branch 4,000

You are required to prepare in the Head Office books :
1 Branch Stock Account

(2) Branch Debtors Account

3) Stock Reserve Account

4) Branch Adjustment Account

5) Branch Profit & Loss Account.

M FEH, AR A @A FAGR e R qed SAfue 25% A fosht geamer
9% Rfd wedn

3

YRAU TRy IMEE o hAdET 4,000
Heddd Ml Reh! 3,000
%] Trefact ImeEnen (SiSteh feRedier) 20,000
e HEA B (st fohmdier) 1,500
S B (WME)  (Siste fhmdia]) 500
& EiadH el Saidel et 600
e e e e 200
TR okt 19,000
T skl 10,000
FHUhished AW Trafaat 6,000
BORA T@ HAX TSl 200
e Teeieh AT (oo feRwdior) 4,000

P.T.O.
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( 8) A—41-2018

qe qﬂl"‘{i(’inD“II q&ichld I < :

(1)
)

el Y @

N ~
RIEl 2Vlenl Elid

3wy ffy =

(4) el HHENHE @

(5) M@l AHEE @

From the following details make up the Cattle Account in the Books of Rani
Farms Ltd. : 10
Particulars No. 3
Cattle (opening value of livestock) 2000 60,00,000
Cattle food (opening stock) — 6,00,000
Purchase of cattle food — 27,00,000
Purchase of cattle (during the year) 4000 1,17,00,000
Sales of cattle (during the year) 3000 1,12,50,000
Sales of slaughtered cattle 800 36,00,000
Sales of carcases 100 1,50,000
Cattle (closing value of livestock) 2300 1,17,00,000
Cattle food (closing stock) — 7,50,000

Out of calves born during the year 80 died and the carcases of the

calves did not realise anything. Crop worth ¥ 4,50,000 grown in farms

was used for feeding. ¥ 3,00,000 is to be estimated as wages for rearing etc.

Slaughter house expenses amounted to ¥ 4,50,000. Charge depreciation
% 1,50,000 and Insurance ¥ 75,000.
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(9)

ol wEE fd. =0 gEehdia Erelta Hifgdieas

ENCENGSIE G R C AR M )
(geardet frecteh)

fal

THA IR BRG]
e ORIEA ©RaT
ERINIGAENCE I EED)

o (al

HAA Heled Y

[dshl

TEA (W ST giee §e&)

qYened (Teet fieed)

THRA THY A SEUS! STE=T (80) T Sel STA =l |RTSA=A

Opening Stock :

Livestock

Cattle food

Fertilizers 2,200

A—41—2018

Y ©d TR R

& 4
2000 60,00,000
% 6,00,000
% 27,00,000
4000 1,17,00,000
3000 1,12,50,000
800 36,00,000
100 1,50,000
2300 1,17,00,000
% 7,50,000

fersh IO <hTET {oFhH WX BI%: Yehcil ARl IIAHYA Scdied shetedl % 4,50,000 =1
o= AT 9EETSt oA STl IeEed TS ¥ 3,00,000 STUEfd TR, shuerer

Or
(Temam)

N Credit
Sales :
61,000 Milk
4,000 Paddy
2,800 Livestock
70,000 Creditors

5BA6111F2A5CA0004157D1005302A0E7

@ T 4,50,000 I 3TR. ¥ 1,50,000 SR TR fam ©" % 75,000 0

From the following Trial Balance of Mr. Poor prepare Corp. Account, Livestock
Account and Profit & Loss A/c for the year ending 31-3-2016 and Balance
Sheet as on that date :

3
30,400
52,600

9,000 92,000

11,800

P.T.O.



Purchases :

Livestock 11,600
Fertilizers 2,400
Seeds 1,200

Cattle food 6,800

Crop Expenses :

Labour 7,200

Other expenses 800

Livestock Expenses :

Medicines 1,200
Labour 7,200
Dairy Exp. 1,600

General Expenses
Tractor
Land

Cash at bank

Adjustments :

(1) Closing Stock :
Livestock
Paddy
Cattle feed

Fertilizers
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( 10 )
Capital

22,000
8,000
10,000
12,000
36,000
1,00,000
17,000
2,75,000

T 60,000

% 3,000

% 1,800

% 1,200

A—41-2018
1,71,200

2,75,000



( 11 ) A—41-2018
(2) The proprietor has consumed the following items for his family use out

of his farm output :
Milk 3 4,800
Paddy 3 1,200
3) Provide 10% depreciation on tractor and charge it to Crop Alc.

4) Cow-dung of ¥ 4,000 has been used as manure in crop section.

ETeitel foerean . gaR 3= 9Rken = o0& 31-3-2016 ST FUom=a1 I Hikar 4k
©d, YEE @d A FH-del ©d s & ared frfdafaat @ w3

EIC) 3 S|t 3
YR WY fat
ENCE] 61,000 3y 30,400
E31C3)] 4,000 Hrest 52,600
sMILEIED 2,800 ENCE] 9,000 92,000
@d 2,200 70,000 ! 11,800
TS Tiedd 1,71,200
ENCE] 11,600
T 2,400
fa-fomm 1,200
SHILCIED 6,800 22,000
EIERCE]
o 7,200
TR 800 8,000
P.T.O.
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( 12 ) A—41-2018

ENCERRCE]

Soreft 1,200

oM 7,200

T T 1,600 10,000

T T 12,000

RlECHR U 36,000

S 1,00,000

dehdia et 17,000

2,75,000 2,75,000

HHTEAST :

(1)  Foo &Y :
TRIEA 60,000
E31C3) % 3,000
SMIRCIED 3 1,800
T T 1,200

-~

(2) T HET IJARAET AR AR AT fHeadel hal :

e Z 4,800
ret ? 1,200
(8)  Iifser AMREA 10% S9N Uik WedmeR 3TN

(4)  TESAT FOTET TR Ed WUHE HOA S 3R T 4,000.

The Nisha Mills Ltd. issued for public subscription 50,000 equity shares of
T 100 each payable ¥ 15 on application, ¥ 35 on allotment and the balance

on call. M/s Sharma Brother underwrote 80% of the issue for a commission
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( 13 ) A—41—2018
of 4% and an overriding commission of 1%. Subunderwriting contract

was arranged with M/s Shah and Sons for 30% of the issue at a commission

of 4%.

The public subscribed only 34,000 shares. The application money on shares
underwritten was payable in advance. M/s Sharma Brothers incurred an
expenditure of ¥ 30,200 on printing and publicity. The market value of the

shares on the date of closing the accounts was T 103 per share.

Show the underwriting account in the books of M/s Sharma Brothers. 10

fg frem foed fa. 3 50,000 F9AT 9FT Y&kt % 100 =1 SHden FRTH shivare Stferet.
I WHH SASed 3 15, IeUEEd 3 35, SaUd WehH YUET died. B ImE sed A
80% T, 4% ad7 @ 1% ifafea adaer ARFT=T R Sell. 4% IR 1.
e 3fe T8 Qe 30% et Su-IRmiaren IR el

SHdRET 34,000 YFTEIST ARTON STell. SR sholeal YUl YRTEA  STSEe=
TRH 3w feolt oidl. U, YWl dedq SUE 9 SRRdEn 230,200 T el AEe
FAEL G T SR oI o €103 2.

T, YW FeHe e AN e foe

Or
(feram)
Karan finds himself insolvent on 31st March, 2015. His position on that date

was as follows :

4
Cash in hand 50
Cash at Bank 200
Stock (estimated to produce % 3,200) 4,000
P.T.O.
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( 14 ) A—41-2018
Machinery (estimated to produce ¥ 7,500) 10,000
Buildings (estimated to produce ¥ 30,000) 35,000

Sundry Debtors :

Good 5,000
Doubtful (estimated to produce ¥ 2,100) 3,000
Bad 1,000
Bills Receivable, all good 2,500
Bills Payable 7,000
Sundry Creditors 50,000
Municipal taxes owing 500

Karan commenced business on 1st April, 2012, with a capital of ¥ 60,000. His
total profit for the first two years was I 20,000 and loss for the third year
was ¥ 31,750. His withdrawals were at the rate of ¥ 15,000 per year.

Prepare his Statement of Affairs and Deficiency Account.

31 W/, 2015 TS X0 feares@r sien, @=l TR géd Ja o .

4
fUCENSGED 50
EENIEEE) 200
@Y (3RINE aget € 3,200) 4,000
I3 (SIS At 3 7,500) 10,000
SARA (STeTtea agett € 30,000) 35,000
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WT ( 15 ) A—41-2018
fafag wurenT

ERNIRIe] 5,000
iy (STerfea aget T 2,100) 3,000
ESN 1,000
T faust, (SgeEra 94) 2,500
ERREEE 7,000
fafay emeht 50,000
TRUTfeRT ol Q0 500

1 Ay, 2012 ST HO 7 % 60,000 HSTA FSHE= FEad shell. qged 2 Tud

% 20,000 1 3@, faw=an oo &M JREE o, T 31,750, @ g 3 15,000
=t I Hedl.

TIN Y @ e fouug o =Adr e

A—41—2018 15
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