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B.Com. (Third Year) (Fifth Semester) EXAMINATIONB.Com. (Third Year) (Fifth Semester) EXAMINATIONB.Com. (Third Year) (Fifth Semester) EXAMINATIONB.Com. (Third Year) (Fifth Semester) EXAMINATION

OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018OCTOBER/NOVEMBER, 2018

(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)(CBCS Pattern)

ADVANCED ACCOUNTING

Paper I

(Tuesday, 9-10-2018) Time : 10.00 a.m. to 12.00 noon(Tuesday, 9-10-2018) Time : 10.00 a.m. to 12.00 noon(Tuesday, 9-10-2018) Time : 10.00 a.m. to 12.00 noon(Tuesday, 9-10-2018) Time : 10.00 a.m. to 12.00 noon

Time—Two Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(iii) Use of simple non-programmable calculator is allowed.

(i)

(ii)

(iii)

1. Rajesh Ltd., Nanded have a branch at Kolhapur. Goods are sent by the Head

Office at invoice price which is profit of 25% on cost price. All expenses

of branch are paid by head office. From the following information

prepare ‘Branch Account’ in the books of Head Office for the year ending

31st Dec. 2017 : 10

`

Opening stock (Invoice price) 50,000

Opening sundry debtors 65,000

Goods sent to branch at invoice price 1,20,000

Cash sent to branch for :

Rent 5,000

Wages and salary 8,500

Printing and Stationery 2,500

Telephone and Electric Bill 3,800

Petty expenses 4,500

4422C3D67521DD32CE35C1D00A8537FE
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WT (    2    ) CV—301—2018

Remittances made to Head Office :

Cash sales 75,000

Cash from debtors 55,000

Goods return by Branch (Invoice price) 2,500

Closing stock (Invoice price) 37,500

Closing sundry debtors 65,000

Actual petty expenses during the year 4,200

25% 

31 2017 

`

50,000

65,000

1,20,000

5,000

8,500

2,500

3,800

4,500

75,000

55,000

2,500

37,500

65,000

4,200

4422C3D67521DD32CE35C1D00A8537FE
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WT (    3    ) CV—301—2018

P.T.O.P.T.O.

Or

Discuss Indian Account Standards.

2. From the following balances prepare Crop Account for the year ended

31st March, 2018 : 10

ParticularsParticularsParticularsParticulars `

Opening stock :

Paddy 10,000

Fertilizers 6,000

Seeds 4,000

Purchases :

Fertilizers 4,000

Paddy 2,000

Seeds 12,000

Crop expenses 8,000

Sales :

Paddy 30,000

Wheat 20,000

Wheat consumed by proprietor 5,000

Closing stock :

Paddy 10,000

Wheat 4,000

Seeds 2,000

4422C3D67521DD32CE35C1D00A8537FE
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WT (    4    ) CV—301—2018

31 2018 10

`

10,000

6,000

4,000

4,000

2,000

12,000

8,000

30,000

20,000

5,000

10,000

4,000

2,000

Or

From the following  balances of Anand Hotel on 31-12-2016, prepare final
account for the year ended 31-12-2016 :

Trial BalanceTrial BalanceTrial BalanceTrial Balance

Particulars AmountParticulars AmountParticulars AmountParticulars Amount

(`)

Authorised or issued capital 4,80,000

Land & Building 4,50,000

Furniture 30,000

Glass & Computer 6,000

Linen 3,000

Cutlery & Plates 3,000

Rates, taxes and insurance 9,000

Salary 25,000

Wages 35,000

Cash at bank 9,000

Cash in hand 6,600

4422C3D67521DD32CE35C1D00A8537FE
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WT (    5    ) CV—301—2018

P.T.O.

Opening stock :

Wines 5,000

Spirits 4,000

Beer 5,000

Mineral 4,000

Cigar 1,200

Sundry provisions & Stores 6,000

Coal 1,800

Purchases :

Meat 9,000

Fish, Poultry & Eggs 12,000

Sundry provisions & Stores 18,000

Wines 9,000

Spirits 7,500

Beers 4,500

Minerals 3,600

Cigar 1,800

Laundry exp. 4,800

Coal & Gas 7,200

Lighting 3,600

General exp. 5,400

Sales :

Wine 12,000

Spirits 7,500

Beer 9,000

Mineral 6,000

Cigar 2,100

4422C3D67521DD32CE35C1D00A8537FE
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WT (    6    ) CV—301—2018

Charges (income) :

Meal 1,05,000

Rooms 54,000

Fire in bedroom 3,000

Washing charges 900

Repairs, Renewals & Dep. :

Premises 1,200

Furniture 1,200

Glass & China 2,400

Linen 1,800

Cutlery & Plates 900

Cash Book (Debit balance) :

Visitors account 18,000

Sundry creditors account 36,000

Adjustment : Closing Stock—

Wine ` 3,000, spirits ` 3,000, Beers ` 1,500, Minerals ` 600, Cigar ` 900,

sundry provision & stores—` 3,000, Coal ` 1,200.

31-12-2016 

(`)

4,80,000

4,50,000

30,000

6,000

3,000

3,000

9,000

25,000

35,000

9,000

6,600

4422C3D67521DD32CE35C1D00A8537FE
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WT (    7    ) CV—301—2018

P.T.O.

5,000

4,000

5,000
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1,200

6,000

1,800

9,000

12,000

18,000

9,000

7,500

4,500

3,600

1,800

4,800

7,200

3,600

5,400

12,000

7,500

9,000

6,000

2,100
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WT (    8    ) CV—301—2018

1,05,000

54,000

3,000

900

1,200

1,200

2,400

1,800

900

18,000

36,000

` 3,000, ` 3,000, ` 1,500, ` 600, ` 900, 

—` 3,000, ` 1,200.

3. The Meena Ltd. issued for public subscription 80,000 equity shares of ` 100

each. The entire issue was underwritten by Asha for 4% commission and 1%

overriding commission. Asha arranged with Nisha for sub-underwriting of 30%

of issue for 4% Commission. 10

The shares were payable as :

` 20 on application

` 30 on allotment

` 50 on first and final call.

The public subscription was only for 50,000 shares. Both Asha and Nisha

fulfilled their obligations. Later on Asha sold 11,000 shares at ` 90. At the

close of the period, the market value of the share was Rs. 102. The expenses

incurred by Asha amounted ` 11,500.

Prepare the Underwriting Account in the book of Asha.

4422C3D67521DD32CE35C1D00A8537FE
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WT (    9    ) CV—301—2018

P.T.O.

80,000 ` 100 

4% 1% 

30% 4% 10

` 20, ` 30 ` 50.

 50,000

11,000 ` 90

` 102 ` 11,500 

Or

Maya Co. Ltd., issued for Public Subscription 20,000 equity shares of ` 100

each payable as ` 10 on application, ` 50 on allotment and the balance on

call.

Chhaya underwrote 60% of the issue for a commission of 4% and an overriding

commission of 1%. Sub-underwriting contract was arranged with Daya for 20%

of the issue at a commission of 4%.

The public subscribed only for 15,000 shares. The application money on shares

underwritten was payable in advance. Chhaya incurred an expenditure of

` 4,000 on printing and publicity. The market value of the shares on the date

of accounting was ` 105 per share.

Show the Underwriting Account in the books of Chhaya.

20,000 ` 100 

` 10, ` 50, 

60% 4% 1% 4%

20% 

15,000 

` 4,000 

` 105 

4422C3D67521DD32CE35C1D00A8537FE
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4. Rushika Electronics has its branch at Parbhani to which goods are invoiced

at cost plus 25%. From the following particulars, calculate profit made by the

branch under ‘Stock and Debtors System’. Prepare necessary accounts :  10

`

Stock on 1st April, 2017 5,000

Debtors on 1st April, 2017 2,500

Goods sent to branch 60,000

Cash sales 30,000

Credit sales 25,000

Collection from debtors 20,000

Discount allowed to debtors 250

Branch expenses 3,750

Debtors on 31st March, 2018 7,250

Stock on 31st March, 2018 10,000

25% 

`

(1  2017) 5,000

(1 2017) 2,500

60,000

30,000

25,000

20,000

250

3,750

(31 2018) 7,250

(31 2018) 10,000

4422C3D67521DD32CE35C1D00A8537FE
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Or

From the following information prepare Crop Account :

    Particulars    Particulars    Particulars    Particulars `

Opening stock :

Wheat 40,000

Seeds 8,000

Fertilizers 12,000

Purchases :

Seeds 4,400

Fertilizers 7,200

Wages :

Paid in cash 27,200

Paid in kind by giving wheat 36,800

Sale of wheat 2,83,200

Wheat consumed by proprietor 12,800

Depreciation on farm machinery 16,000

Closing stock :

Wheat 32,000

Seeds 5,600

Fertilizers 6,400

4422C3D67521DD32CE35C1D00A8537FE
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WT (    12    ) CV—301—2018

`

:

40,000

8,000

12,000

4,400

7,200

27,200

36,800

2,83,200

12,800

16,000

32,000

5,600

6,400
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