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FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
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(CBCS Pattern)
ADVANCED ACCOUNTING

Paper 1
(Tuesday, 9-10-2018) Time : 10.00 a.m. to 12.00 noon
Time— Two Hours Maximum Marks—40
N.B. .— (1 Attempt A/l questions.

(1)  All questions carry equal marks.

(ifi) Use of simple non-programmable calculator is allowed.
() W& Yy e

() E& YA HEE O ST

(7)) YA WAl F AV HIET ShelerReied SuuAre qEr 3.

1. Rajesh Ltd., Nanded have a branch at Kolhapur. Goods are sent by the Head
Office at invoice price which is profit of 25% on cost price. All expenses

of branch are paid by head office. From the following information
prepare ‘Branch Account’ in the books of Head Office for the year ending

31st Dec. 2017 : 10
3
Opening stock (Invoice price) 50,000
Opening sundry debtors 65,000
Goods sent to branch at invoice price 1,20,000
Cash sent to branch for :
Rent 5,000
Wages and salary 8,500
Printing and Stationery 2,500
Telephone and Electric Bill 3,800
Petty expenses 4,500
P.T.O.
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Remittances made to Head Office :

Cash sales 75,000
Cash from debtors 55,000
Goods return by Branch (Invoice price) 2,500
Closing stock (Invoice price) 37,500
Closing sundry debtors 65,000
Actual petty expenses during the year 4,200

TR ., Fee = T M@ FRi@R A9 378 &9 FEedl qhd g% IReEeR
25% TH Ted AT SO Tefaed A MO 6 @ e 8wl §R
Hel S Weftel Aifediasd g&a srEfearea g K. 31 fdar 2017 Ast Foom=n
ELIICIN eIk te IR i T

3
TR @y (foee f&aa) 50,000
gean= fafay ot 65,000
e foser fehAdiar dTefaeiedn a%q 1,20,000
TMEE defacies @
are 5,000
LS ECRE| 8,500
TAE o SR 2,500
A 9 faggd faa 3,800
e 4,500
&l S geface @
EUSIREED 75,000
BUhIhed Ud @ 55,000
IO WA haedl a& (T fohma) 2,500
T =y (fases foema) 37,500
Yaee fafag o 65,000
THWRATE T @Y @ fqal 4,200
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Or
(fenam)
Discuss Indian Account Standards.

TRATE @R F=9i .

From the following balances prepare Crop Account for the year ended

31st March, 2018 : 10
Particulars 4

Opening stock :

Paddy 10,000

Fertilizers 6,000

Seeds 4,000
Purchases :

Fertilizers 4,000

Paddy 2,000

Seeds 12,000
Crop expenses 8,000
Sales :

Paddy 30,000

Wheat 20,000
Wheat consumed by proprietor 5,000

Closing stock :

Paddy 10,000
Wheat 4,000
Seeds 2,000

P.T.O.
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Gl Hifgdieed 31 A=, 2018 USH UM IOEEST Wik ol 99l a0 ;10

faawuT 4
RIS whY

TTedt 10,000

Td 6,000

IERIE] 4,000
LSRR

T 4,000

HTedt 2,000

IERIE] 12,000
RIEIECE| 8,000
IEEIRE

HTedt 30,000

T 20,000
AR T&d: g oo 5,000
Afaa =y .

Hest 10,000

EY 4,000

foam 2,000

Or
(fepar

From the following balances of Anand Hotel on 31-12-2016, prepare final
account for the year ended 31-12-2016 :

Trial Balance

Particulars Amount
)

Authorised or issued capital 4,80,000
Land & Building 4,50,000
Furniture 30,000
Glass & Computer 6,000
Linen 3,000
Cutlery & Plates 3,000
Rates, taxes and insurance 9,000
Salary 25,000
Wages 35,000
Cash at bank 9,000
Cash in hand 6,600
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Opening stock
Wines 5,000
Spirits 4,000
Beer 5,000
Mineral 4,000
Cigar 1,200
Sundry provisions & Stores 6,000
Coal 1,800

Purchases :
Meat 9,000
Fish, Poultry & Eggs 12,000
Sundry provisions & Stores 18,000
Wines 9,000
Spirits 7,500
Beers 4,500
Minerals 3,600
Cigar 1,800
Laundry exp. 4,800
Coal & Gas 7,200
Lighting 3,600
General exp. 5,400

Sales :
Wine 12,000
Spirits 7,500
Beer 9,000
Mineral 6,000
Cigar 2,100

P.T.O.
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Charges (income) :

Meal

Rooms

Fire in bedroom

Washing charges
Repairs, Renewals & Dep. :

Premises

Furniture

Glass & China

Linen

Cutlery & Plates
Cash Book (Debit balance) :

Visitors account

Sundry creditors account
Adjustment : Closing Stock—

6

)

CV—301—2018

1,05,000
54,000
3,000
900

1,200
1,200
2,400
1,800

900

18,000
36,000

Wine ¥ 3,000, spirits ¥ 3,000, Beers ¥ 1,500, Minerals ¥ 600, Cigar ¥ 900,

sundry provision & stores—3 3,000, Coal T 1,200.

31-12-2016 US=a1 M Bled 9 TTocisr @relld YHIUT 378 6% I 37| o

-~

TIR T :
TS TR
feramor fsr
€9
ifaspa 9 fHa vread 4,80,000
SHE 9 ARG 4,50,000
T 30,000
T F IR 6,000
eI 3,000
el 9 ™ 3,000
R, wF fam 9,000
TR 25,000
S 35,000
EERNCOED 9,000
LU NISYET 6,600
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YRHUT @R
A 5,000
e 4,000
MW 5,000
s dd 4,000
TR 1,200
fafay TR 9 wie™ 6,000
Eargesi| 1,800

Rl
T 9,000
Y, wiFSl 9 ST 12,000
fafay waEt o wiew™ 18,000
ElER| 9,000
e 7,500
MW 4,500
@S ac 3,600
TR 1,800
EIEIRCE| 4,800
HeEr 9 19 7,200
IEE] 3,600
= w| 5,400

Tt :
A 12,000
TR 7,500
MW 9,000
s dd 6,000
TR 2,100

P.T.O.
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I
ECR 1,05,000
®Y 54,000
NETE| 3,000
TS 900
TEEH, TAARIOT q HERT
A 1,200
ThHTeR 1,200
USIESIRCIRCIRE] 2,400
eI 1,800
Feall 9 wiH 900
e g (e Beas)
S CRCIN 18,000
fafay e=e! @ 36,000

TS ; R0 @Y ;
91E4 2 3,000, TR T 3,000, s8R T 1,500, WS 9@ T 600, FR T 900, fafay
TR 9 VIsT™— 3,000, Fiadd T 1,200.

The Meena Ltd. issued for public subscription 80,000 equity shares of ¥ 100
each. The entire issue was underwritten by Asha for 4% commission and 1%
overriding commission. Asha arranged with Nisha for sub-underwriting of 30%
of issue for 4% Commission. 10

The shares were payable as :
% 20 on application

T 30 on allotment

% 50 on first and final call.

The public subscription was only for 50,000 shares. Both Asha and Nisha
fulfilled their obligations. Later on Asha sold 11,000 shares at ¥ 90. At the
close of the period, the market value of the share was Rs. 102. The expenses
incurred by Asha amounted T 11,500.

Prepare the Underwriting Account in the book of Asha.
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T fa. 3 80,000 THAT 9FT Ueeht T 100 =1 SiHden friHid sivam Xfael. amen
F gl fieA 4% =79, 1% sAfaled aderR siiaaren wIR shel. $TRM femen
30% TTIEAEE 4% SR 3U-AMIas A e ol 10

MeR <9 WHA Jeid JH9 e
3fer T 20, dRUER T 30 YU F 3ifdHw YUM T 50.

SHdREd T 50,000 WRTHIST HRTON STt e STfoy 2 Sl ruside aded
i Thel. FAR RN 7 11,000 HFT Y&eht T 90 o fohl hal. HIAEEHT= Tae! WrT=
foot o9 y&sht T 102 B MM ¥ T 11,500 ©H el

T YRR AT o IR
Or
(fenam)
Maya Co. Ltd., issued for Public Subscription 20,000 equity shares of ¥ 100
each payable as ¥ 10 on application, ¥ 50 on allotment and the balance on

call.

Chhaya underwrote 60% of the issue for a commission of 4% and an overriding
commission of 1%. Sub-underwriting contract was arranged with Daya for 20%
of the issue at a commission of 4%.

The public subscribed only for 15,000 shares. The application money on shares
underwritten was payable in advance. Chhaya incurred an expenditure of
T 4,000 on printing and publicity. The market value of the shares on the date
of accounting was ¥ 105 per share.

Show the Underwriting Account in the books of Chhaya.

o= &, fd. 3 20,000 THAT 9T FAS! 2 100 =1 S R e o 9F
R efelidied 2 10, dRuEed T 50, SOdd WRY TUTTEe.

BT A 60% TR 4% a69 9 19 AR a6k TG SR hall. 4% TaER
T Wed 20% THTHATEe! SuSTRFOAr=l SR el

SdREd 15,000 WRTHIS! HRTON 3718t SAfFIdIa Shoied WYl WFakies TSt
gy AT feeht Bl B B9 9 Seddier T 4,000 TE SHell. STl hiced=a
YEel 9MTE AR Jed Yt T 105 B

SATAT J&Iehlq ST e fer.

P.T.O.
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Rushika Electronics has its branch at Parbhani to which goods are invoiced
at cost plus 25%. From the following particulars, calculate profit made by the

branch under ‘Stock and Debtors System’. Prepare necessary accounts : 10

N
Stock on 1st April, 2017 5,000
Debtors on 1st April, 2017 2,500
Goods sent to branch 60,000
Cash sales 30,000
Credit sales 25,000
Collection from debtors 20,000
Discount allowed to debtors 250
Branch expenses 3,750
Debtors on 31st March, 2018 7,250
Stock on 31st March, 2018 10,000

RftrenT Soterelor A= TN AY TIen ST foster HeATa Hiel draferetl STl
S uRea qoa @ifesh 25% 318, el Hiiediaed whd 9 S0 ISAIJHR T6 Iy
HETIF Wl TR K

3
@Y (1 Tya, 2017) 5,000
arEmul (1 e, 2017) 2,500
el iefaee Hie 60,000
@ Tasht 30,000
IR foaet 25,000
SYgHUehed fHacie e 20,000
ST YRR fee 250
e = 3,750
gAY (31 WA, 2018) 7,250
@Y (31 WM, 2018) 10,000
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Or
(fenam)
From the following information prepare Crop Account :
Particulars %

Opening stock :

Wheat 40,000
Seeds 8,000
Fertilizers 12,000
Purchases :
Seeds 4,400
Fertilizers 7,200
Wages :
Paid in cash 27,200
Paid in kind by giving wheat 36,800
Sale of wheat 2,83,200
Wheat consumed by proprietor 12,800
Depreciation on farm machinery 16,000
Closing stock :
Wheat 32,000
Seeds 5,600
Fertilizers 6,400
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el Hifgdioe" Ueh el daR & :

feaawuT 3

TR =y

RES 40,000

form 8,000

T 12,000
T

foam 4,400

T 7,200
S

ey foeft 217,200

TTegreal Tedrd A faedt 36,800

TegTE fosht 2,83,200

HieTh ToId: g ol 12,800

NGO | e C 16,000
Aol hY

Y 32,000

foam 5,600

T 6,400
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