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FACULTY OF COMMERCE

B.Com. (Third Year) (Fifth Semester) EXAMINATION
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ADVANCED ACCOUNTING—I
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Maximum Marks—40
Attempt All questions.
All questions carry equal marks.
Use of simple non-programmable calculator is allowed.
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1. A head-office in Nagpur has a branch at Amravati. Goods are sent at invoice

price which is fixed at a profit of 20% on sale under the strict instructions

of selling goods only at invoice price.

From the following particulars, show the Branch Account in the books of

head-office disclosing branch profit or loss : 10
3

Stock (at invoice price) on 1st Jan., 2017 5,000
Branch debtors on 1st Jan., 2017 2,000
Goods sent to Branch 40,000
Total Sales 43,600
Cash Sales 32,000
Cash received from debtors 8,400

P.T.O.
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Goods returned by debtors 600
Cheques sent to Branch for Rent 1,200
Salaries 3,600
Sundry expenses 300
Discount allowed to debtors 150
Bad debts 250
Stock (Invoice price) 31st Dec., 2017 2,100

AT HE&A e e 39 e TR, & FEiaaehed e foseh geme
Ol grafaetl STdl. fashieR 20% T%1 85 2130 fhad SAerRell <. YRaH HicAfoSTeh
fehtciioa fosman o/ wes fom ofR.

Teitd AIfGdI=a1 YR &I hEiaar=al J&iehld M@l T@higd anveri fafv=d
<l

z
=y (foore fRuder) 1 SHart, 2017 5,000
M@ RO 1 SHa, 2017 2,000
1 [ L1 11 1 g L e [ 40,000
THU okt 43,600
Tt fersht 32,000
RURhST U U@ 8,400
RUhIheT T STeledl I 600
IO TEfoeiel ARy WS 1,200
EGE 3,600
fafay == 300
SRUhHl HTER (STeR) foen 150
T FS 250
@y (fos feadier) 31 fed., 2017 2,100
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Or
(feram)
Write short notes on the following :

@) AS 6

(1) AS 10.

refieust dregaa feor fomr .
()  AEHEER 6

()  EEEE 10.
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From the information given below prepare a Crop Account to ascertain the

gross margin made by this division of farm :

Particulars
Opening Stock :

Grain

Seeds and Fertilizers
Purchases :

Seeds

Fertilizers
Sale of Grain
Grain distributed as wages
Wages paid in cash
Grains consumed by the proprietor

Grains consumed by the livestock section

Repairs and maintenance of farm machinery

Depreciation on farm machinery
Crop Insurance
Closing Stock :

Grain

Seeds and Fertilizers
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10
4

6,000
4,000

1,000
3,000
30,000
4,000
6,000
4,000
3,000
2,400
600
1,000

12,000
6,000
P.T.O.
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Eelial ATfgdioed Uieh ol dIR hied He(dd faamm=n el oy Sem :

feraur 4
TR =Y

G 6,000

oo 9 @d 4,000
TS

foam 1,000

T 3,000
CISICIREED 30,000
Al R feeiell Al 4,000
Jeftea e fooelt dsl 6,000
HIeTeh WA H 131 aTaeiel &= 4,000
qEA faurm aTee a= 3,000
St FAT e 2,400
It FAEIA SR 600
o fam 1,000
TR0 &Y

I 12,000

oo 9 @d 6,000

Or
(feram)

The following balances of Pooja Hotel on 31-12-2017 are provided to
you :

Trial Balance

Particulars Amount (])
Share capital (issued and authorised) 1,60,000
Freehold premises 1,50,000

9BB3CFC6DS550E15437C13C6E2EAC1AB4



(5 )

Furniture
Glass and China
Linen
Cutlary and Plate
Rates, taxes and insurance
Salaries
Wages
Cash at bank
Cash in hand
Stock on 1st Jan., 2017 :
Wines
Spirits
Beers
Minerals
Cigar & Cigarettes
Sundry provision and stores
Coal
Purchases :
Meat
Fish and Poultry
Sundry provision and stores
Wines
Spirits
Beers

Minerals
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10,000
2,000
1,000
1,000
3,000
8,000
12,000
3,200
2,000

2,000
1,000
2,000
1,000

400
2,000

600

3,000
4,000
6,000
3,000
2,500
1,500
1,200
P.T.O.




( 6)
Cigar & Cigarettes
Laundry exp.
Coal and Gas
Electric light

General exp.

Sales :

Wines
Spirits
Beers
Minerals

Cigarettes

Charges (income) :

Meals
Rooms
Fire in bedroom

Washing charges

Repairs, renewals and depreciation :

Cash

Premises

Furniture

Glass & China

Linen

Cutlary & plates

book (Debit Balance) :
Visitor’s account (Debtors)

Creditors

CZ—301—2019

600
1,600
2,400
1,200
1,800

4,000
2,500
3,000
2,000

700

38,000
15,000
1,000
300

400
600
800
400
300

6,000
12,000
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Adjustment :
Closing Stock :

7))
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Wine % 1,000, Spirit T 1,000, Beer ¥ 500, Mineral ¥ 200, Cigar & Cigarettes

¥ 300, Sundry provision and stores ¥ 1,000, Coal ¥ 400.

Prepare final account of Pooja Hotel for the year ended 31-12-2017.

31-12-2017 Usirean feeieh o BldT™ WiAAyAT 318 :

LHELECD
ferarur 4
arT greaed (fridia 3 stfaea) 1,60,000
el HeH 1,50,000
e 10,000
T 9 A 2,000
eI 1,000
HIH o ®IH 1,000
R, K F fam 3,000
TR 8,000
ESW 12,000
sifeepioa @ 3,200
&Y U@ 2,000
Ry (1-1-2017) :
ELES 2,000
e 1,000
IR 2,000
TS 1,000
R 9 Hmed 400
P.T.O.
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fafay wqEr a9 o™

T 9 ®eel
fafay w9 wiew™

CIE:N
TS
R 9 Hmed
NISURCE|
Fiaa a T4

| E:E
AN dd

PEIEIRCL]

8

)
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2,000
600

3,000
4,000
6,000
3,000
2,500
1,500
1,200

600
1,600
2,400
1,200
1,800

4,000
2,500
3,000
2,000

700

38,000
15,000
1,000
300
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gH&AT, TaAetol  TERT
e 400
i 600
RS IESICERC IR 800
e 400
heel d ®IeH 300
e g (T Freas) -
MR @ (FOThT) 6,000
CEED] 12,000
HUTESAT
W @Y

914 % 1,000, T2 T 1,000, s T 500, TS a2 200, MR F HMREH T 300,
fafae Tt 9 ©e T 1,000, e % 400.

T giead 31-12-2017 st OO I6fe SfdH @l IR .

The Godawari Mills Ltd. issued for public subscription 75,000 equity shares
of ¥ 100 each. Payable T 20 on application, ¥ 30 on allotment and the Balance

on call.

M/s Sharma Brothers underwrote 80% of the issue for a commission of 4%

and an overriding commission of 1%.

Subunderwriting contract was arranged with M/s Varma for 30% of the issue

at a commission of 3%.

The public subscribed only for 51,000 shares. The application money on shares
underwritten was payable in advance. M/s Sharma Brothers incurred an
expenditure of ¥ 45,300 on printing and publicity. The market value of shares

on the date of closing the accounts was ¥ 103 per share.

Show the underwriting account in the book of M/s Sharma Brothers. 10
P.T.O.
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~ ¢~ o

& et faeg fa. 7 75,000 HAT AR Y&eh! T 100 =1 SHdel HHa sevard 3.

T A IEEd 2 20, deuEed 2 30, Sad WA YUETEE.
. Ml €8 80% U 4% ada 9 1% 3fdfed ddmer STRTEgAr=T I el
3% adel H. g9 Hed 30% THEEE! SYSTIga=T iR Sl

SdheAT 51,000 YFTEIET AU STel. SIFIMIA shetedl Y0 WRTERIA TS|
FRE ST foolt Sl B. I 9gdy SUE 9 SERIER T 45,300 € Sell. &A=

HIALT= JEel v dNRdia Jod ! 2 103 3.

T IME geHe Y& e wen fo.

Or
(fenam)

M/s Gupta Brothers of Delhi underwrote 80% of the public issue of 10,000
shares of ¥ 10 each made by Indian Computer Ltd.
The issue was payable as follows :

On Application ¥ 3

On Allotment ¥ 5

On First and Final call X 2.

The public applied for only 9,000 shares. Gupta Brothers fulfilled their

obligation. Later on, they sold 75% of their holdings at ¥ 9 per share.

The underwriting commission was agreed at 4%. The underwriter’s expenses
on printing and publicity amounted ¥ 1,200. The market value on the date

of accounting was ¥ 7 per share.

Show the underwriting account in the books of Gupta Brothers.
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A T oed fooett A gfedm wirged fa. aren foifad 10,000 W g@kt 210

T‘:l'l'aa'ﬁ 80% ‘l-ll‘liull ARTNTA=T R el
e gédia g < B

SSIEed 23

e ¥ 5

TqH F SfaH 9 T 2.

S 9,000 YRS AFTO Shefl. Tl 9&d AT A Hhaed Ul hol. AdX T
YR holedl 9= 75% YW=l Yoasht 3 9 T fash! aheft.

ARFNTT adq 4% T 3. ARFNYA=T BUE 9 Sifeddeda @4 2 1,200 8l &9
fafguaren dREeR gdt Wi faauft e ¥ 7 sdsh B

el SeHAT QWi ST e fort.

The Modern Stores Ltd., Chennai has a branch at Nanded to which goods
are invoiced at cost plus 25%. From the following particulars find out Gross

Profit and Net Profit of the branch under the ‘Stock and Debtors System’.

Prepare necessary Accounts : 10
3

Stock on 1-1-2017 5,000
Debtors on 1-1-2017 7,000
Goods sent to branch 50,000
Goods returned by branch 3,000
Cash sales 26,000

P.T.O.
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Credit sales 20,000
Cash received from debtors 15,000
Discount allowed to debtors 1,000
Branch expenses 2,000
Debtors on 31-3-2017 11,000
Stock on 31-3-2017 6,000

Hed e o, =13 =t Aiee A9 wen YA Ieen fosieh HeArer ’iel refae
STl Sl ARed qod s 25% e, Jeid Alfediaed ‘Thy d THHU Igd e
TFhd d6 9 o TH FEl. AEIE @l TaR &

3
hYy 1 WM., 2017 5,000
AT 1 §MH., 2017 7,000
RUEC (o 11 [ g | S 50,000
IMEhed WA SAedal Al 3,000
@ fosnt 26,000
IR foet 20,000
seHveRe THesroiell @ 15,000
st heR foeft 1,000
e = 2,000
3Tt 31-3-2017 11,000
@Y 31-3-2017 6,000
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Or

(fenam)
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From the following Trial Balance of Mr. Ganesh, prepare Crop Account,

Livestock Account and Profit and Loss Account for the year ending

31-03-2017 and Balance Sheet as on that date :

Trial Balance

Debit 4 Credit 3
Opening Stock : Sales :

Livestock 30,500 Milk 15,200

Paddy 2,000 Paddy 26,300

Cattle food 1,400 Livestock 4,500 | 46,000

Fertilizers 1,100 | 35,000 Creditors 59,000
Purchases : Capital 85,600

Livestock 5,800

Fertilizers 1,200

Seeds 600

Cattle food 3,400 | 11,000
Crop Expenses :

Labour 3,600

Other Exp. 400 4,000

P.T.O.
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Livestock Exp. :
Medicine 600
Labour 3,600
Dairy Exp. 800 5,000
General Exp. 6,000
Tractor 18,000
Land 50,000
Cash at Bank 8,500
1,37,500 1,37,500
Adjustments :
1) Closing Stock 3
Livestock 30,000
Paddy 1,500
Cattle food 900
Fertilizers 600

(2)

3
(4)

The proprietor has consumed the following items for his family use out

of his farm output :

Milk

Paddy

% 2,400

% 600

Provide 10% depreciation on Tractor and charge it to Crop Alc.

Cow-dung of ¥ 2,000 has been used as manure in Crop Section.
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Treital foerean 4 ot Jr= Therg=t 9% 31-03-2017 IS F9O=1 auiehRar die
T, TYEF WA S0 TH-del @d e dred Rerdi-foern @m0

EMEIL ]
EIC] 3 S 4
YRYU ThY : st
ENCE] 30,500 34 15,200
E31C3) 2,000 E31C3) 26,300
1,400 ENCE] 4,500| 46,000
T 1,100 | 35,000 EEED 59,000
Tl Jread 85,600
ENCE] 5,800
T 1,200
fa-ferm 600
ENItCIE] 3,400 [ 11,000
EIEARCE|
o 3,600
TR T 400| 4,000
ENCEERCL|
airoreft 600
5| 3,600
T B 800| 5,000
qH= T 6,000
H 18,000
SHA 50,000
Sfehatet fRTeeTeh 8,500
1,37,500 1,37,500

P.T.O.
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(1) HeR0 &hY 3
e 30,000
Hredt 1,500
RIEITE 900
rd 600
(2) TTA HET  SHRAET IR AR WA HIAel hell
3 Z 2,400
Hredl % 600

(3) TR TA 10% TER U SreeR SThE.
(4)  TETA UTEl AR Td RUH fue fawrmEel wvaa sten 2 2,000.

CZ—301—2019 16
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