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FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
MARCH/APRIL, 2019

(CGPA)
ADVANCED ACCOUNTING AND AUDITING—I
(Monday, 18-3-2019) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— (@) Attempt All questions.

(i1) All questions carry equal marks.

(ii1) Use of simple non-programmable calculator is allowed.
() ¥d YT gredn
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1. From the following particulars extracted from the book of Nisha Farms Latur,
prepare Livestock A/c, Crop A/c and Profit and Loss A/c for the year ending
31st December 2017 : 10

Balance on 31-12-2017
Particulars 3
Stock on 1-1-2017
Livestock 4,50,000
Paddy 1,80,000
Cattle feed 30,000
Fertilizers 15,000
Seeds 15,000
Purchases :
Livestock 90,000
Cattle feed 3,24,000
Fertilizers 48,000
Seeds 15,000

Repairs and maintenance

of farm machinery 66,000
P.T.O.
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Sales :

Livestock

Paddy

Milk

Crop expenses

Livestock expenses

General expenses

1,44,000
12,75,000
7,71,000
1,62,000
1,14,000
1,17,000
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Additional Information :

@) Closing stock : Livestock I 3,00,000, Paddy % 1,50,000, cattle feed

% 18,000, fertilizers ¥ 12,000.

(zi1)  Nisha has consumed the following items out of her farm output :

Milk ¥ 90,000 and paddy 3 15,000.

(zit)  Provide ¥ 45,000 depreciation on farm machinery.

o

e wH AR A= weld oo Afsdt a6 AR A : IR[EA e, e e
0T STen e 31-12-2017 St WO Siehidal

e 81-12-2017 TSt

faawut Z
RIS =Ry (1-1-2017) :
ENCE] 4,50,000
Tredt 1,80,000
Trd 30,000
Td 15,000
IERIE] 15,000
TS
ENCE] 90,000
3,24,000
G| 48,000
IERIE] 15,000
It T TEET F @ 66,000
famt .
ENCE] 1,44,000
Tredt 12,75,000
3 7,71,000
IEEIRCE] 1,62,000
TWER B 1,14,000
T e 1,17,000
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srfaRem wfedt -

()  HeRU Y : TYEA % 3,00,000, Wed 3 1,50,000, % 18,000, ©d
3 12,000.

Gii) Trem A S ScueATel Wieliel ST T Ee SUATd et

3% % 90,000, 9 T 15,000.
(i) I FER T 45,000 ALV RIS HAl.

Sneha Ltd. Aurangabad invoiced goods to their Branch at cost plus 25%

from the following details relating to Latur Branch. Prepare Branch

Account : 10
Particulars 3
Goods sent to Branch at invoice price 25,000
Goods return by branch 400
Stock (opening) 4,000
Credit sales 15,000
Cash sales 9,350
Debtors (Opening) 2,600
Petty cash (opening) 50
Cash received 14,250
Discount allowed to customer 150
Bad debts 250
Return from customers 350
Cheque sent to branch for :
Salary 600
Rent 150
Petty cash 100
Stock (closing) 4,600
Petty cash (closing) 25
Debtors (closing) 2,600
P.T.O.
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Tl fa. SRmee st Sme uRea e @1fys 259% fhadier wra wefad. @t
Tifed! TR TeET 378, WEE IME @l TR S

oot 3
Ml Al qiefoen (fostsh qod) 25,000
YMEHST T T 400
@y (R 4,000
I foreht 15,000
LUCEED] 9,350
SRR (YR 2,600
e () 50
URehlshed @l U 14,250
UEhTl 3R T 150
ﬁgﬂﬂ S 250
UTgehTshe foshl X 350
el &R feet

o 600

e 150

TR 100

@Y (JEeH) 4,600

e (3aeH) 25

FOTh! (TrEe=) 2,600
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A head office in Nagpur has a branch to which goods are sent at invoice price

which is fixed at a profit 20% on sale, under the strict instructions of selling

goods only at invoice price.

The following are the particulars about the branch transactions :

Particulars %
Stock (at invoice price) on 1-7-2017 22,500
Branch debtors 1-7-2017 9,000
Goods sent to branch 1,80,000
Total sales 1,96,200
Cash sales 1,44,000
Cash received from debtors 37,800
Goods returned by debtors 2,700
Cheques sent to branch for :

Rent 5,400

Salaries 16,200

Sundry expenses 1,350
Discount allowed to debtors 675
Bad debts 1,125
Stock on 31-12-2017 (invoice price) 9,450

Calculate profit made by the Branch. Accounts are to be opened on ‘Stock

and Debtors System’.
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AR AT 3T ¥l 20% fasht fhadier w1 Sed a%q wrasfaean amfur

3 fey fool &1 o) & W oStk Goamer fash@. Iedl SeeR JRlayHl

faawor 3
@Y (s geaer) 1-7-2017 22,500
el RUhl 1-7-2017 9,000
Ml ] qrefaa 1,80,000
TR fosnt 1,96,200
RUCHRCI] 1,44,000
RIS el fHesredt 37,800
HUEhH] I T hedl 2,700

M YRYT UEfaa

are 5,400
Gkl 16,200
qE= T 1,350
FEA G2 675
S el 1,125
@Y 31-12-2017 9,450

Y 9 RUh TSAIER TR T FHIQUAHS! 3TEvad @d TR h.
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The following balances are taken from the books of Mr. Ram. Prepare

departmental trading and Profit and Loss Account for the year ended on

31st December 2017 : 10
Particulars Dept. A Dept. B
®) €3]
Opening stock 18,000 13,500
Purchases 2,34,000 1,84,500
Purchase returns 9,000 4,500
Sales 3,82,500 1,93,500
Sales returns 22,500 13,500
Wages 54,000 9,000
Closing stock 27,000 40,500

The common expenses which are to be allocated on the basic of gross profit

are as follows :

%
Salaries 13,500
Rent 10,800
Insurance 2,700
S. Expenses 540

Trefidl S st 9 Irea kT siaoiel 3fed. 31

FuihRar faurfia =MR 9 A9y ol AR S0

Te 2017 ST FYUI=A

fearawor faamT ‘et faum ‘=’
®) ®)
TRIYE why 18,000 13,500
terd| 2,34,000 1,84,500
BE T 9,000 4,500
fasht 3,82,500 1,93,500
fas! T 22,500 13,500
ST 54,000 9,000
faq @Ry 27,000 40,500 PTO.
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3
ERE| 13,500
BIES 10,800
foren 2,700
[EIECICE 540
Or
(fenam)

Kiran Brothers purchased goods for their three departments are as follows :
Department A 4000 units
Department B 2000 units
Department C 1000 units

All three departments at a total cost of ¥ 80,000.

Stock in the beginning were :

Department A 500 units
Department B 300 units
Department C 100 units

The sales were :

Department A 3800 units at ¥ 10 per unit
Department B 2200 units at ¥ 15 per unit
Department C 900 units at T 30 per unit

Kiran Brothers inform you that the rate of gross profit is the same in all

departments.
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foRT0r sied AT e b fasTESl @reliay| ol Hid ©Rel Shell ¢

faym 31 4000 Thh
faum o 2000 Theh
faum = 1000 Tsheh

e foq fawrman wRu 9iemd qe3 € 80,000
geardran fees A @neflays . g

faum & 500 Tsheh
fauam = 300 Tsheh
faam = 100 Tseh

ECEARRCIGINE I .
fgar 3800 Thah Ffd Tehah T 10
favm = 2200 Teheh Yfd Theh T 15
faurr = 900 Wheh Ufd Teheh T 30

fohYU ICEA 3T hosfdal &I Hehel AHITH <X B Fd fAUFTEIE! WREE M.
faurfa =R o TR S
The Maheshwari Ltd. issued for public subscription 50,000 equity

shares of ¥ 10 each. The entire issue was underwritten by Ram for 3% commission

and 5% overriding commission. Ram arranged with Shyam for sub-

underwriting of 40% of issue for 2% commission. The shares were payable
as : 10

% 3 on application
%2 4 on allotment
¥ 3 on first and final ecall.

The public subscription was only for 30,000 shares. Both Ram and Shyam
fulfilled their obligations. Later on Ram sold 5,000 shares at ¥ 10 each and
4,000 shares at ¥ 9.75 each. At the close of the period, the marked value of
the share was ¥ 10.

The expenses incurred by Ram amounted to ¥ 1,500.

Prepare the underwriting account in the books of Ram.
P.T.O.

9BB3CFC6D550E15437C13C6E2E4ACA3D



WT

( 10 ) CZ—351—2019
Tevadt fa. 9 50,000 THAT YFT YS! T 10 = SHden fHHd oI 3.
T ot et 39 a9 A %%aﬁrﬁaaaﬁ?msqﬁqﬂﬁwmwaﬁwmﬁw
40% TRIEATER 2% TR IU-AF9eh [ Mg shel. WFTER 9F WRRA Jeid.
TET
el X 3
qreqrer % 4

ggH o 3fdH 99rT T 3

SHdREd Ha 30,000 HFTEIST HETON STel. M S0 SMH SEMHEl 93T haed
qof Fhel. TR T 5,000 9T G&hkt T 10 @ 9 4,000 9T G&HkT T 9.75 o forsht
%hel. FHBEHAT el 9rme foauit e 9@kt 3 10 .

T % 1,500 @ whedl.
e Q&R AT oiel dar .
Or
(fenam)
Vivek filed his insolvency petition on 31st March 2016 on which date his position

was as follows :

Particulars %
Plant and Machinery (estimated to realise ¥ 3,500) 5,000
Building (estimated to realise ¥ 17,500) 20,000
Furniture (estimated to realise ¥ 1,500) 2,500
Investment in shares (estimated to produce ¥ 1,250) 1,000
Stock (estimated to produce ¥ 6,500) 7,500
Book debts :

Goods 5,000

Doubtful (estimated to produce 60%) 3,000
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Bad 2,000
Bills receivable, all goods 6,000
Bills payable 5,000
Cash in hand 100
Cash at Bank 400
Trade Creditors 16,000
Loan on the mortgage of buildings 25,000
Bank loan on the security of stock 4,000
Rates and taxes due 1,000

Vivek started business on 1st April, 2011 with a capital of ¥ 25,000. He made
a profit of ¥ 2,500 in the first year. His losses in the next four years totalled
% 21,000. His drawings for the whole period amounted to ¥ 5,000.

Prepare his Statement of Affairs and Deficiency Account.

31-3-2016 TS fogass & AR Al =A@ A=l gifeerd
Bl e

feraruT z
I ST FIF (@R 2 3,500) 5,000
SARA (T ¥ 17,500) 20,000
iR (@R T 1,500) 2,500
qrTa T[aaves (st 3 1,250) 1,000
Y (TG 2 6,500) 7,500
fafay ot .

SRR 5,000

geitad (60% age ar) 3,000

P.T.O.
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iG] 2,000
g faust (§e el d9rd) 6,000
T fam= 5,000
BEE U@ 100
sifeenioRy @ 400
AR ehl 16,000
Fel (TARAT TRHE 33HT) 25,000
e el (THYUTAT gHIOR) 4,000
W W T W 1,000

fooieh 9 STl Had™d 1 TUA 2011 IS T 25,000 TSad™ & hall. dieedl st

e % 2,500 TH AL GEld FR Fuid ATl THUT diel 21,000 AL A TR
HAELHESE T 5,000 = ITA hel.

TR KA ek fqaxo ofr =Aar .
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