This question paper contains 12 printed pages]
EN—39—2017
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
OCTOBER/NOVEMBER, 2017
ADVANCED ACCOUNTING AND AUDITING

Paper I
(Monday, 9-10-2017) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. :— () Attempt All questions.

(it) All questions carry equal marks.

(i11) Use of simple non-programmable calculator is allowed.
(@) & WA gren

((i) & WAA FHE O ST

(i) WU T RAT AR HGT ORI ST A SR,
1. Roy Brothers purchased goods for their three departments as follows : 10

Dept. A 4000 units

Dept. B 2000 units | Total Cost ¥ 80,000
Dept. C 1000 units

Stock in the beginning were :

Dept. A 500 units

Dept. B 300 units

Dept. C 100 units

The sales were :
Dept. A 3800 units at I 10 per unit
Dept. B 2200 units at ¥ 15 per unit
Dept. C 900 units at ¥ 30 per unit
P.T.O.
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Roy Brothers inform you that the rate of gross profit is the same in all
department.

Prepare departmental trading account.
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Deepali Ltd. Nagpur invoiced goods to their Branch at cost plus 25%

from the following details relating to Nanded Branch. Prepare Branch

Account : 10
3
Goods sent to Branch at invoice price 50,000
Goods return by branch 800
Stock (opening) 8,000
Credit sales 30,000
Cash sales 18,700

Debtors (opening) 5,200
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Petty cash (opening) 100
Cash received 28,500
Discount allowed to customer 300
Bad debts 500
Return from customers 700

Cheque sent to branch for :

Salary 1,200
Rent 300
Petty cash 200
Stock (Closing) 9,200
Petty Cash (Closing) 50
Debtors (Closing) 5,200

feureft fa. AR sTae ¥meT IR qed st 25% fRadiear o1a qefad. @mere

gt s IMA=] MR FEEd I el Ol & :

3
IMeell Hid diefaan (o qe) 50,000
MEhed A I 800
w@hy (YRt 8,000
YR forshl 30,000
T forshl 18,700
HOhT (FRHT) 5,200
e (FRT) 100
UTgehTehed @ YT 28,500
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300
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A Head Office in Nagpur has a branch to which goods are sent at invoice

price which is fixed at a profit of 20% on sale, under the strict instructions

of selling goods only at invoice price. Following are the particulars about the

branch transactions :

Stock (at invoice price) on 1st July 2016
Branch Debtors on 1st July 2016
Goods sent to branch
Total sales
Cash sales
Cash received from debtors
Goods returned by debtors
Cheques sent to Branch for :
Rent
Salaries
Sundry expenses

Discount allowed to debtors

5,000
2,000
40,000
43,600
32,000
8,400
600

1,200
3,600
300
150
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Bad debts 250
Stock on 31st December 2016 (invoice price) 2,100

Calculate profit made by the Branch. Accounts are to be opened on ‘Stock
and Debtors System’.
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WT

( 6 ) EN—39—2017
From the following particulars extracted from the book of Mansi Farms

Baramati, prepare Livestock A/c, Crop A/c and Profit & Loss A/c for the year
ending 31st December 2016 : 10

Balances on 31-12-2016
Particulars 4

Stock on 1-1-2016 :

Livestock 3,00,000
Paddy 1,20,000
Cattle feed 20,000
Fertilizers 10,000
Seeds 10,000
Purchases :
Livestock 60,000
Cattle feed 2,16,000
Fertilizers 32,000
Seeds 10,000
Repairs and Maintenance of farm machinery 44,000
Sales :
Livestock 96,000
Paddy 8,50,000
Milk 5,14,000
Crop expenses 1,08,000
Livestock expenses 76,000

General expenses 78,000
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Additional information :
@) Closing stock : Livestock ¥ 2,00,000, Paddy ¥ 1,00,000, Cattle feed

% 12,000, Fertilizers ¥ 8,000.
(1) Mansi has consumed the following items out of her farm output :

Milk ¥ 60,000 and paddy ¥ 10,000.
(ziz)  Provide ¥ 30,000 depreciation on farm machinery.
AT W, SRME 9= et fqoed dfed! a6 aar . 9¥]Ed e, T o
MU ST e 31-12-2016 TSt HOTAT Feiehiiar

e 31-12-2016 st

feraur 3
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ENCE 3,00,000
E31C3) 1,20,000
3] e 20,000
T 10,000
foam 10,000
ECEE{ P
RIEA 60,000
R EIrE 2,16,000
T 32,000
foram 10,000
Tt T QT F S@E 44,000
ot :
ENCE] 96,000
E31C3) 8,50,000

P.T.O.
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<M 5,14,000
IRERCE] 1,08,000
TWER ©= 76,000
qE= T 78,000
Sfafiea &l :
() U @Y : IYEA T 2,00,000, e ¥ 1,00,000, I @ T 12,000, T
% 8,000.

(i) ~ AFE A ST SRR Wel WA W@d et SUERTd ST
34 ¥ 60,000 Hest T 10,000.
(i) ¥t FAER T 30,000 FAALFIAUMET TS .
Or
(feram)
The following balances are taken from the books of Mr. Ameet. Prepare

Departmental Trading and Profit & Loss Account for the year ended on 31
Dec. 2016 :

Dept. A Dept. B
3 3
Opening stock 12,000 9,000
Purchases 1,56,000 1,23,000
Purchase returns 6,000 3,000
Sales 2,55,000 1,29,000
Sales returns 15,000 9,000
Wages 36,000 6,000

Closing Stock 18,000 27,000
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The common expenses which are to be allocated on the basis of Gross Profit

are as follows :

3
Salaries 9,000
Rent 7,200
Insurance 1,800
S. Expenses 360

Trelta Tfae #ff S1fHa A= qRaehiqd Sdciett sTed. 31 fedar, 2016 IS Foum=n
guishiial fauria =R 9 ey dEl 9ar &

faamr ‘et faamr ‘&’
3 4
TRITE hY 12,000 9,000
TR 1,56,000 1,23,000
TS T 6,000 3,000
IEEQ 2,55,000 1,29,000
ot o 15,000 9,000
S 36,000 6,000
3ifam TRy 18,000 217,000

o

el feoicdn M= Tt [GYrol Tehd oY= YHI ShOea=l 3T

3
9,000
7,200
1,800
CRCE] 360

S

P.T.O.
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The Maheshwari Ltd. issued for public subscription 25000 equity shares of
T 100 each. The entire issue was underwritten by Anita for 4% commission
and 1% overriding commission. Anita arranged with Sunita for sub-underwriting

of 40% of issue for 3% commission. 10
The shares were payable as :

% 30 on application

% 40 on allotment

¥ 30 on first and final call.

The public subscription was only for 15000 shares. Both Anita and Sunita
fulfilled their obligation. Later on Anita sold 2500 shares at ¥ 100 each and
2000 shares at ¥ 97.50 each. At the close of the period, the market value of
the share was ¥ 100.

The expenses incurred by Anita amounted to ¥ 750.

Prepare the underwriting account in the book of Anita.

ATt A, T 25000 FHAT M Tt T 100 =1 S i svars oo, 1 am
ol i 4% =9 9 1% SAfafter axdaeR. AR X sharl. $Tfae gitaren
40% TSl 3% adaeR 3u-sifamius ®uE e el

AMER 94 TRRA Jaid YA :

ISTel T 30

qregrer * 40

JgH g AfdH 99T T 30

SHdhEd HeR 15000 WRTHIS! AFHT e, Tar sTftr giar SreEfiel Sastdel shded
quf el AR STHAH 2500 9T &Rt T 100 & F 2000 9FT Ukt T 97.50 o
fosh! el Shemad=a J@e AF SR Jed Y& 2 100 8.

HMAE % 750 T .
SIfare gEehRd ATHOT ol dar .
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Or
(fenam)
Kangalpati field his insolvency petition on 31st March 2017, on which date

his position was as follows :

3
Plant and Machinery (estimated to realise ¥ 21,000) 30,000
Building (estimated to realise ¥ 1,05,000) 1,20,000
Furniture (estimated to realise T 9,000) 15,000
Investments in shares (estimated to produce ¥ 7,500) 6,000
Stock (Estimated to produce ¥ 39,000) 45,000
Book debts :
Good 30,000
Doubtful (estimated to produce 60%) 18,000
Bad 12,000
Bills receivable, all goods 36,000
Bills payable 30,000
Cash in hand 600
Cash at Bank 2,400
Trade Creditors 96,000
Loan on the mortgage of buildings 1,50,000
Bank loan on the security of stock 24,000
Rates and Taxes due 6,000

Kangalpati started business on 1st April 2012, with a capital of ¥ 1,50,000.
He made a profit of ¥ 15,000 in the first year. His losses in the next four
years totalled ¥ 1,26,000. His drawings for the whole period amounted to
% 30,000.

Prepare his Statement of Affairs and Deficiency Account.

P.T.O.
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31 A™ 2017 ST KA T feaTes@ii= et TRae shelt, cfaarett = aifeerdy
el JE B

3
I 9 999 (3TN @R € 21,000) 30,000
SR (2TeTSid e 2 1,05,000) 1,20,000
YRy (e AT T 9,000) 15,000
AT e (SIS e 3 7,500) 6,000
ThY (e IR € 39,000) 45,000
fafayg =R .
gt A 30,000
iy (60% Y ard) 18,000
FEid 12,000
o= fqus, (Fe aget am) 36,000
39 faua 30,000
RGCcINISCED 600
e NISGED 2,400
ORI Geh! 96,000
SR Teel el 1,50,000
THYTAT UG Shd ol 24,000
T F F QO 6,000

1 U 2012 TS AU STHREN Geard shaft, T 1,50,000 TS, qfgearast
M 15,000, TH 0@, A 4 6 THY M T 1,26,000. M Y0 HresaEid
% 30,000 <t 3= hel.
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