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AP—38—2016
FACULTY OF COMMRECE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
OCTOBER/NOVEMBER, 2016
ADVANCED ACCOUNTING AND AUDITING—I

(Saturday, 8-10-2016) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. :— () Attempt All questions.

(it) All questions carry equal marks.
(zi1) Use of simple, non-programmable calculator is allowed.
(@) W& g HEdn
(i) TE YA HAE O ST
(iii) UUH WAl 9 YUR WHT heleReiel aTuaE qET 3R,
1. Gupta Brothers of Delhi have a branch at Agra to which goods are invoiced

at cost plus 25%. Cash received by the Branch is daily remitted to the head
office. The expenses of the Branch are paid from head office. From the following

particulars, prepare the Branch A/c in the head office books : 10
(Rs.)
Stock on 1st April, 2015 (at invoice price) 4,000
Debtors on 1st April, 2015 2,000
Goods sent to Branch (at invoice price) 25,000
Amount received from Branch :
Cash Sales 20,000
Cash received from debtors 7,000
Amount sent to branch for :
Salary 1,800
Rent 600
Goods returned by Branch (at invoice price) 1,000
Stock on 31-3-2016 (at invoice price) 2,000
Debtors on 31-3-2016 1,000

P.T.O.
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T oed fooell == T 49 TH e YA T AR " YR Hed AUk 25%
I JHO grafadrd.

A I T8 TS & wEAGare SHl shefl Sd. IME @9 & hAaarhed

%ol S, Tl Alfediaed G890 haiadr=al & el oel qaR &a

(i)
@Y 1-4-2015 (fo5r qo) 4,000
FRUEh 1-4-2015 2,000
e gefaden de (foaseh o) 25,000
e U W
RUCIREED 20,000
qgehlshed U e 7,000
TEE TSl efderett TR
EGE| 1,800
qe 600
e Wd Urefaeien #a (fosier god) 1,000
@Y 31-3-2016 (fosi ) 2,000
ROl 31-3-2016 1,000

Shree Abhishek owns a departmental store having two departments A and

B. The following balances appeared in his books as on 31st December, 2015 : 10

Particulars Dr. Cr.
(Rs.) (Rs.)
Opening stock :
Dept ‘A’ 6,000
Dept ‘B’ 4,000
Purchases :
Dept ‘A’ 8,000

Dept ‘B’ 7,000
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( 3
Carriage Inwards :
Dept ‘A’
Dept ‘B’
Sales :
Dept ‘A’
Dept ‘B’
Salaries
Rent
Bad debts
Advertisement
Capital
Drawing
Sundry Debtors
Sundry Creditors
Furniture
Cash in Hand

Additional Information :

200
100

3,500
600
300
500

700
1,000

8,000
2,100

42,000
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15,000
14,000
8,000
5,000

42,000

(1) Stock on 31st December, 2015 : Dept A Rs. 7,000 and Dept B Rs. 6,000.
2) Depreciation of furniture at 10% p.a.

3) Staff is employed in the ratio of 3 : 2.

4) Area occupied by each department is equal.
(5) Credit sales are in the ratio of 2 : 1.

(6) Department A used furniture of the Book Value of Rs. 6,000.

(7) Advertisement is to be appointed equally. Advertisement material of
the value of Rs. 100 is on hand; it has not been adjusted in the accounts.

Prepare :

() Departmental Trading and Profit and Loss A/c for the year ended 31st

Dec., 2015 and

(1) Balance sheet as at 31st Dec., 2015.

P.T.O.
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st AR are Wiewy ‘e’ anfor ‘e’ <9 faum emRd. 31 SR, 2015 TS
ferer 3

qugiet Rl STt
(%) (%)
TRV &Y
faumr ‘a1 6,000
faum ‘=’ 4,000
T
faumr ‘a1 8,000
fayum ‘=’ 7,000
TR aRgE T
faumr ‘a1 200
faym ‘=’ 100
famt
faumr ‘a1’ 15,000
faym ‘=’ 14,000
EGEl 3,500
e 600
TS HS 300
SR 500
qread 8,000
TR 700
fafae kot 1,000
fafay &Rt 5,000
LIRS 8,000
TR TG 2,100

42,000 42,000
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Sfafiea &l :
(1) 31 fedsR, 2015 Usien why faum ‘81’ & 7,000; faam ‘@' 5. 6,000.
(2)  ThiHEReR dTfte 10% SERI A6
(3) faurdiel shH=E™ =T 3 ;2 IR
(4) g faurm=El S| SE wHE - OSTR.
(5) SR fas! AT 2 : 1 3.
6) faum ‘s’ 7 % 6,000 Tl GoAr™ WA AT
(7) RN fausE W yHema S E 100 o SR A9 Reds stgA
e GHES S T A hiva 3ol ATl
dIgY <hIT

@

(i1)

31 fedsr 2015 ASH o1 aeieRddl fI9FE SAMR 9 THdRT o/, S
e 31 feday, 2015 qre feerdifaaron.
Or
(feram)

Amar finds himself insolvent of 31st March, 2015. His position on that date

was as follows :

(Rs.)
Cash in hand 50
Cash at Bank 200
Stock (estimated to produce Rs. 3,200) 4,000
Machinery (estimated to produce Rs. 7,500) 10,000
Buildings (estimated to produce Rs. 30,000) 35,000
Sundry Debtors :
Good 5,000

P.T.O.
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Doubtful (estimated to produce Rs. 2,100) 3,000
Bad 1,000
Bills Receivable, all good 2,500
Bills Payable 7,000
Sundry Creditors 50,000
Municipal taxes owing 500

Amar commenced business on 1st April, 2012 with a capital of Rs. 60,000.
His total profit for first two years was Rs. 20,000 and loss for the third year
was Rs. 31,750. His withdrawals were at the rate of Rs. 15,000 per year.

Prepare his Statement of Affairs and Dificiency Account.

31-3-2015 IS TR foares@R oo, &= dreen &=l akfEad gétayHm

(T=iT)
(®.)
T e 50
FifeeRToRY T 200
why (TeTferd =i % 3,200) 4,000
I3 (3ErSa AW % 7,500) 10,000
SR (AT AR . 30,000) 35,000
fafay korehl
TS (el ) 5,000
Hyria (SIS agett dra % 2,100) 3,000
LSl 1,000
g fama (F6 1s) 2,500
ERRCEE] 7,000
fafay emehl 50,000

TRUfeART T <0 500
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S AUeH HAFETE gEa 1-4-2012 TST E. 60,000 HIETA™ el dfged
2 et e % 20,000 THT gen onfor fagean gt % 831,750 T HATCN. @ gIas
%.15,000 =i A Hl.

qqil o

e faeru offtr <A .

From the following information prepare a Crop Account : 10
Particulars (Rs.)

Opening Stock :

Wheat 20,000

Seeds 4,000

Fertilizers 6,000
Purchases :

Seeds 2,400

Fertilizers 3,600
Wages :

Paid in cash 13,600

Paid in kind by giving wheat 18,400
Sale of wheat 1,41,600
Wheat consumed by proprietor 6,400
Depreciation on farm machinery 8,000

Closing Stock :

Wheat 16,000
Seeds 2,800
Fertilizers 3,200

P.T.O.
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et Hifgdioed Ueh ol dar &

(%)
TR Y
T 20,000
o 4,000
T 6,000
T
o 2,400
T 3,600
S
e feet 13,600
TTegreal Te&drd Al el 18,400
TR o 1,41,600
ATtk &d: g ST 6,400
Tl FAER TR 8,000
T WY
T 16,000
foramo 2,800
T 3,200
Or
(feram)

From the information given below prepare a ‘Crop Account’ to ascertain the

gross margin made by this division of farm :
(Rs.)
Opening Stock :
Grain 3,000
Seeds and fertilizers 2,000
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( 9)

Purchases :

Seeds

Fertilizers
Sale of grain
Grains distributed as wages
Wages paid in cash
Grains consumed by the proprietor
Grains consumed by the livestock section
Repairs and maintenance of farm machinery
Depreciation on farm :

Machinery

Crop Insurance
Closing Stock :

Grain

Seeds and fertilizers

o N
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500
1,500
15,000
2,000
3,000
2,000
1,500
1,200

300
500

6,000
3,000

el Alfgdioed ‘g @’ TR e 9afed [GYrmer 9sd oty e

TRIT% @Y :

=

foam 9 @d
RSl

form

T
CIICIRCED]

|

=T UM Qe HY]

(%)

3,000
2,000

500
1,500
15,000
2,000

P.T.O.
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N0 o N 0 o

Al UM [qeiedl HS[U 3,000
qTeTeh W8l arieledl &r 2,000
TEA faurm aTRee a1 1,500
Tt I gEd 1,200
MGINCEIERC ISR 300
Ty fomm 500
TR @Ry :

g 6,000

fo=m = @d 3,000

The Priya Ltd. issued for public subscription 40,000 equity shares of Rs. 10
each. The entire issue was underwritten by Amol for 4% commission and 1%
overriding commission. Amol arranged with Sachin for sub-underwriting of
30% of the issue for 4% commission. The shares were payable Rs. 2 on application,

Rs. 3 on allotment, and Rs. 5 on first and final call.

The public subscription was only 25,000 shares. The underwriters and sub-
underwriters fulfilled their obligations. Later on Amol sold 5,500 shares at
Rs. 9 per share. At the close of accounting period the shares were quoted in

the market at Rs. 10.25. Amol spent Rs. 5,750 on printing and publicity.

Show the underwriting account in the books of Amol. 10

~

formn fa. 3 40,000 FHAT 9T G&AHT . 10 = SHden FHIHG Hoar ot e
YU R 4% o1 9 1% AfaRed aaerR A=l HIR hal. THA iea
30% TTTHATEIE! 4% TR 3U-Af4Ieh A I Thel. WRTER <F Wehd Jeiayd Tl
Foel . 2, dEUel % 3, YUY 9 3ifdH y9m T 5
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SHdREA 25,000 YRG! ARV sl SIWITeh a Iq- AT AU haied
o hel. TR A 5,500 9T Tkt & 9 1 foIehl shal. TEATAT HI@@ET=AT Iae!
I SR o Jsh! %. 10.25 T STHIH BUE 9 SISt €. 5,750 T
el

= QEshia MO @l TFR .

Or
(feram)
Prasad stores has two departments A and B. The balances on 31st December,

2015 were as follows :

Department A Department B
(Rs.) (Rs.)
Opening stock 6,000 4,000
Purchases 60,000 40,000
Sales 70,000 50,000
Closing Stock 8,000 2,000

The expenses which are to be charged to each department in proportion to

the cost of goods sold in the respective departments are as follows :

(Rs.)
Salaries 6,000
Rent 3,500
Rates and Taxes 1,600
Sundry Expenses 1,400

Prepare Department Trading and Profit and Loss Account for the year ended

31st December, 2015.
P.T.O.
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o

gqIE MeNeRe 31’ o ‘&' e g faum emRd. e =edErEt 31 fedeR, 2015
Uit e ErelidyA T 3R :

faamr ‘et faamr ‘&’
(%) (%)
TR =hY 6,000 4,000
TR 60,000 40,000
IEEQ 70,000 50,000
TeRU ThY 8,000 2,000

faYMTeR. oo 3R FAET AR faam ‘e1’ g faum ‘9’ el fashdiean Hrame
GfeHd HeAr=A JHIONG HI0ATd 3Tei:

(®.)
S 6,000
e 3,500
IR 1,600
fafay == 1,400
el ATfed=an SMER 31 feder, 2015 =T fauriia =R /el 9 F%hi-diel o

I <k
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