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Paper 1I
(Income Tax Law and Practice)
(Wednesday, 19-10-2016) Time : 10.00 a.m. to 12.00 noon
Time—2 Hours Maximum Marks—40
N.B. .— () Question No. 1 is compulsory.

(ii) Use of simple calculator is allowed.
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1. Mr. Ram provides the following particulars of his income for the assessment
year 2015-16. Find out his tax liability. Mr. Ram is 82 years old. 10

®)

(@) Salary Income (Computed) 8,50,000

(1) House Property Income 50,000

(ziz)  Winnings from Lottery 1,00,000

(iv) Profit on sale of shares (short-term) 80,000

(v) Long-term capital gain 2,20,000

FHLFLO I8 2015-16 HUAT 2 TH I ST Icq—Td Wil queiiel fear 3.
< I e ot U9 I JF 82 I IR :

)

()  ATUREE 3 (UH el ) 8,50,000
() eI 3cqH 50,000
(i) AU 3= 1,00,000
Gv) 9 fasiada T (TeT-gedr) 80,000
(v)  TE AT AEde Y 2,20,000

P.T.O.



WT

( 2 ) AP—69—2016

From the following particulars of Mr. Rahul, calculate deductions u/s 80 C
for the AY. 2015-16 : 10

@)
(i)
(zi1)
(iv)
)
(vi)

(vii)

(viir)

Contribution to R.P.F. ¥ 20,000

Deposit in P.P.F. ¥ 10,000

NSC VIIIth Issue Purchased ¥ 20,000
LIC premium on own life paid T 18,000
LIC premium on minor son paid ¥ 2,000
Tution fees of two children paid ¥ 25,000

Repayment of loan taken from SBI for construction of residential house
(Including interest of ¥ 25,000) ¥ 15,000

Group Insurance premium paid T 5,000.

#ft TR A= Ereltel wifed! s fEiRer o 2015-16 Hidt e 80 C @eliel HuTdre]
AN &

@
(i)
)
()
)
(v1)

(vit)

(viii)

Write

@)
(i1)

AT vfas fafg fei JreE 220,000
qrasiter wfas fafg e Jaem@s 2 10,000
UL o= JqoTs (fea frfma) @&t &t 20,000

o0

lqedl ¥ 18,000

Td = Sited famr gearsh

o oo 0

A IFH garet S fom gearst el 22,000

A ga feeravit 3k feot € 25,000

TH..3T9. hed T8 AEHRMERH Baeiel sl WAhe whefl (A T 25,000)
% 15,000

e fam wemst feelt € 5,000.
Or
(feram)

short notes on :
Signing of returns

Belated return.
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dreeRrd fear fomr .
@) foeru geeheial Eanerd
@) Tacfea faewomm.

Mr. Rishikesh furnishes the following particulars of his income for the

assessment year 2015-16. Compute Gross Total Income : 10

Particulars ®)
() Long-term capital gain 40,000
@) Profit from General Store 50,000
(iti) Income from securities (Gross) 10,000
) Current year depreciation for General Store 4,000
) Income from House Property 30,000
(vi)  Short-term capital gain 21,000

The carry forward items from the assessment year 2014-15 are as follows :

(@) Loss from Grocery business (Discontinued in 2012-13) 10,000
(b) Short-term capital loss 12,000
(c) Loss from General store 9,000
(d) Long-term capital loss of previous year 2012-13 18,000

STt SRRy AT RN o6 2015-16 TSt AT A==l HIfe<dt @il FAT!
WX whell 3. Hehel THU IA=TE T0H 6K

quIie ®)
G)  <rEEgdl redet @y 40,000
() SR RIRUEA TH 50,000
(i)  OfAYaRE Scq (Heh) 10,000

P.T.O.
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(iv) SRA LI 9] au=l F6 N

(v)  TTEHIHINAY 3

(vi)  SICUNRdl WIEael Y
FILRI T 2014-15 TGAS ST Fh TIATTIH0 3ed
(@ TR ZEEEMEA A (2012-13 T B FEEE G hell)

(b)  STCUHEA Aisdel BT
) R LIRRURA g
(d) g8 I 2012-13 = SEEQAr Arede g
Or
(fenam)

Mr. Kuldeep submits the following particulars of his income for the assessment

year 2015-16. Compute his total income :

() Income from house property :
(@) Income from house ‘A’
(b) Loss from house ‘B’
(i) Income from business or profession :
(@) Income from cloth business
(b) Loss from hardware business
(c) Loss from speculation business
(211))  Income from other sources :
(@) Income from Lottery
(b) Loss from maintenance of race horses
(c) Interest on securities

(tv)  Gross salary

4,000
30,000
21,000

10,000
12,000

9,000
18,000

)

60,000
20,000

30,000
60,000
10,000

25,000
7,000
10,000
1,66,000
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o HeRrg A FITHRO I8 2015-16 IS AT A= AfGdd! SIATATHTY HGL
THhefl TR, = THU AR TE R

@)

(i)

(u11)

@)

TeGUEIg T 3=

(@ ‘A T I

(b) ‘B’ RURA B

ZeqE foal WORES 3@

(@) PIUS FFHMEMT 3~

(b) TSN HTHAIEGA B

(¢)  Hedrs HaEErE! B

TR HAOREAS a1

(@)  lIIRH 3=
(b) TR S TEEE HEHEEA e

() Hfaydiada ==
ke o

S

60,000
20,000

30,000
60,000
10,000

25,000
7,000
10,000
1,66,000

From the particulars given below determine the amount of deduction u/s 80
of Mr. Ravi for the A.Y. 2015-16 :

@)
@)

(iii)
@)
)
(v)
(vii)
(viii)

(1x)

10

Interest paid on loan taken for higher education of son I 25,000

Mr. Ravi’s brother is a person with disability and dependent on

Mr. Ravi

Deposited in PPF ¥ 40,000

Investment in NSC VIII issue ¥ 25,000
Contribution to RPF ¥ 48,000

Wife’s medical insurance premium paid by cheque ¥ 25,000

Life Insurance Premium paid on own life ¥ 15,000

Life Insurance Premium paid on minor son’s life ¥ 5,000

Repayment of home loan principal amount ¥ 50,000

P.T.O.
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qeid Hifediaed FERer o 2015-16 A8t $it W= o™ 80 @eiidl huwd=l &ehd

fraia +0 .
() o= I=a RgumEel Saoed wsieid S fodd 325,000
(i) TN 9IS I S STYN STEA VORI ST
(i) wEse vfass fafg feft 7= qaaoe T 40,000
(v) TE I9d JHOTS (Fed TEA) "Ed Taauek st 3 25,000
(v)  HEAETE ufasy faEte HEEE JEE ? 48,000
(vi) T deveid fam geAst sARIm feem ¥ 25,000
(vii) @A SeAEde fam vest oot 15,000
(viii) SE FareA Steqedd fom gerst et 25,000
(ix) ekl Hogd WM Wahe whal 50,000
Or
(fenam)

Write short notes on :
@) Duty of person deducting tax

(1) Payment of advance tax.

gree feur foer
(@) HIHI HLOMAT STl haied
(@) WY A e
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