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All questions carry equal marks.

Wrong answers carry negative marks for Multiple Choice
Questions.
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MCQ
1. Multiple Choice Type Questions (1-10) : 10
FEIARN WA (1-10) -
@) .Creation of utility with exchange value means ...............
(A) Consumption (B)  Production
(C) Exchange (D) Distribution
fafa qea sroen Swrae MG wos e B
(A) UM (B) ScEA
() fafm= (D) foam
(11) Concept of real cost of production is introduced by ................
(A) Prof. Benham (B) Robbins
(C) Dr. Marshall (D) Adam Smith
ITd SR ©E & Geheddl AT '
(A) . dEH (B) e
(C) ¢ Wri® (D) 3feH fEy
(ziz)  Price x Quantity = .......ccccceeoe.
(A) Total Income (B) Average Income
(C) Marginal Income (D) Annual Income
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BRI x TEEI] =
(A) TR ITA (B) TOEd 3H

(C) HHE 3o (D) =ftir 3o

Which of the following is characteristic of perfect competition ?
(A) Many buyers and sellers (B) One seller

(C)  Price discrimination (D) Product differentiation
TooYs! qui WEw dfite ®vd ?

(A) THET TSk A0 fashd (B) TH fomhar

(©) TR D) ==R

In the monopoly market .................. is price maker.

(A) Buyer (B) Seller and Buyer
(C) Seller (D) None of these
HeRIGRI SIS frma M=t .

(A) URH (B) foshar erfor umge
(C) fosa (D) et AR

In the monopolistic competition, the number of consumers and sellers
1S tevcreeeeeeeenns

(A)  One (B) Two

(C) Limited (D) Unlimited
TR Ted Uesh o fashearet g o 3.
A) TH (B) TH

(C) wAfed (D)  srAifEd

The concept of transfer earning is introduced by ..............
(A) Joan Robinson (B) Marshall

(C) Ricardo (D) Keynes

STH I B GRS T T,

(A) ST oA (B) HRi®

(C) FReret D) %4

Wages are a payment of ..................

(A) Land (B) Labour

(C) Capital (D) Organization
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-q@ g—l- ................ =0 W 3:"%-

(A) o (B) &M

(C) wia® (D) wESH
(ix)  Liquidity Preference Theory of Interest is introduced by ...........

(A) Marshall (B) Knight

(C) J.M. Keynes (D) Ricardo

el el gEdr fagr I AEA.

A) HRi® (B) EE

(C) ST & (D) Tt
(x) Profitis .coceueeneen... income.

(A) Fixed (B) Contractual

(C) Remaining (D) None of these

TR %- ................ 3 3:[1%»

a) fAf=a (B) —SIRIHS

(C) Reow (D) @RI AR

Theory
Explain the Law of Variable Proportion. 10
el gHTET M wse 6.
Or
(fenam)

Explain the different concepts of production cost.

3cared T fafay e T .

Explain the characteristics of monopoly. 10
TR IRTRl T .
Or
(fenam)
Explain the short-run equilibrium of firm in monopolistic competition.

HRIGRIYR T8 SHeUhlod HEOE Hod T .
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4. Write short notes on (any fwo) : 10

(@) Quasi Rent

(b) Collective Bargaining

(c) Liquidity Preference Theory of Interest

d) Innovation Theory of Profit.

dred fewr foml (wwemE @F)

(1) oMY wE

(9) wrfes AR

(%) AT A TS g

(8) M1 do9adq fagid.
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